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 DEED OF TRUST

THIS DEED OF TRUST IS DATED APRIL 25, 1993, among Harold A Campbell, whose address is 6767 Tingley
Lane #47, Klamath Falls, OR 97603 (referred to below as "Grantor"); South Valley State Bank, whose address is
5215 South Sixth Street, Kiamath Falis, OR 97603 (referred to below sometimes as "Lender” and somelimes as

. "Beneficiary”); and William P. Brandsness, whose address is 411 Pine Street, Klamath Falls, OR 97603
(referred to below as "Trustee"). : : R ) ’

CONVEYANCE AND GRANT. For vsluable consideration, Granlor conveys 1o Trustee for the banefit of Lender as Beneficiary afl of Grantor's

right, title, and .interest in and to_the following described real property, together with all existing or subsequently erected or affixed buildings,

improvements and fixtures; all easements, rights of way, and appurtenances; all water, waler righls and dilch rights (including stock in utilities with ditch

or irrigation rights); and all other rights, royallies, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
._and similar matters, located in Klamath County, State of Oregon (the "Real Property”):

‘See attached Exhibit "A"

The Real Property or its address is commonly known as Reeder Road, Klamath Falls, OR 97603. The Real Property
tax identification number is 3910 01700 22880 & 00900 & 01000. - :

Grantor presently assigns to Lender (also knowrias Beneficiary in this Deed of Trust) all of Grantor’s right, tﬁka, and interest in and to all present and
" future leases of the Property and all Rents from the Properly. In addition, Grantor grants Lender a Uniform Cormmercial Code security interest in the
Rents and the Parsonal Property defined below. '

" DEFINITIONS. The following words shall have the following meanings when used in this D&ed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shali mean amounts in fawfu!
money of the Unitgd States of America.

" Beneficiary. The word "Beneficiary” means South Valley State Bank, its successors and assigns. “South Valley State Bank also is referred to as
"Lender” in this Deed of Trust. : - .

Borrower. The word "Borrowér" means each and evéry person or entity signing the Note, including without fimitation H A Campbell and Dolty L
Campbell. ‘ - o B : -

Deed of Trust. The words "Desd of Trust” mean this Deed of Trust. among Granlor, Lender, and Trustee, and includes without limiation ak
assignment and securily inlerest provisions relating to the Personal Property and Rents. )

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation Harold A Campbel.
Any Grantor who signs this Deed of Trust, but does not sign the Nole, is signing this Deed of Trust only to grant and convey that Grantor’s interest
in the Real Property and to grant a securily Interest in Grantor's inferest in the Rents and Personal Property to Lender and is nol personafly kable
under the Note except as otherwise providad by conlract or law. ’ )

Guarantor. The word "Guarantor” means and includes without limitation, any and all guarantors, surefies, and accommodation partes in
connection with the Indebtedness. : : -

Improvements.  The word "Iinpéovemenls"'meané'and includes without limitation all'axisting and future improvements, fixtures, buidings,
structures, mobile homes affixed on the Rea! Property, facilities, additions and other construction on the Real Property. .

Indebtedness. The word "indebtedness” means all pﬁncipai and interest payable under.the Note and any amounts expended or advanced by
Lendsr to discharge obligations of Grantor or expenses incurred by Trustes or Lender lo enforce obligations of Grantor under this Deed of Trist,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means South Vailey State Bank, its successors and assigns.

Nole. The word "Note" means the Nole dated April 29, 1993, in the principal amount of $10,000.00 from Borrower to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Nole is Apnl 15, 1998.
The rate of interest on the Noleis subject to indexing, adjusiment, renewal, or renegotiation. ’

Personal Property.  The words "Personal Propery” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned

. by Grantor, and now or hereafter attached ‘or affixed to the Real Property; together with all accessions, parts, and additions to. all replacements of,
and all substitutions for, any of such properly; and together with all proceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. - : ’

Property. The word "Property” means collectively the Real Properly and the Personal Properly.
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Real Property. The words "Real Property” mean the property, interests and rights described abovs in the “Conveyance and Grant soction,
Relaled Documents.  The words “Related Documents® mean and include without limitation gff promissory notes, credt agreements, ioan
agreements, guaranties, security agresments, morigages, deeds of trust, and alf other instruments, agreements and documents, whether now or
hereafter existing, execuled in connection with the Indebtedness. = *

Rents. . The word "Renis” means all present and future rents, revenués. income, issues, royalties, profits, and other benefits derived i'rom the
Property. o L ,

. Trustee. The word "Truslee” means William P. Brandsness and any substilule or successor trustees.
THIS DEED OF TRUST,"

't

GRANTOR’S REPRESENTATIONS AND WARRANTIES. _Grantor warrants thal: (a) this Deed of Trust is execuled at Borrower's request and not at
the request of Lender; (b) Grantor has the full power and right to enter into this Deed of Trust and to hypothecate the Property; (c) Grantor has
established adequate means of oblaining from Borrower on a continuing basis information about Borrower’s financist condition; and (d) Lender has
made no representation to Grantor about Borower (including withou! limitation the creditworthiness of Borrower). )

GRANTOR’S WAIVERS. G

T ANCE. Except as otherwise provided in this Deed of Trust, Bon'bwer shall pay to Lender ali Indebledness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respective obligations under the Note, this Deed of Trust, ang
the Related Documents. SR T Tt ’

POSSESSION AND MAINTENANCE OF THE PROPERTV. Grantor and Borrower agree that Grantor's possession and use of the Property shaX be
governed by the following provisions: )

Possession and Use. ' Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, ib) use,
operale or manage the Property, and

limitations on the Prope:

OF APPLICABLE LAND

APPROVED USES.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve ils value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and "hreatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Corprehensive Envirenmental Response, Compensation, and Liability
1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 95498
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservalion and Recovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopled pursuant to any of the foreg
"hazardous waste" and "hazardous substance” shall also include, without limitation, petroleum and
and asbestos. Grantor represents and i i
use, generation, manufacture, storage,
under, or about the Property; (b) Gra

- acknowledged by Lender in writing, (i) any use, generation, manufaclure, slorage, treatment, disposal, reiease, or ifwreatened release of any

* hazardous waste or substance by any prior owners or occupants of the Propery or (ii) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in wrilicig, (i) neither Grantor nor any
tenant, contractor, agent or other authori generate, manufacture, store, treat, di
hazardous waste or substance on, unde i uch activity shall be conducted in compliance with all appicable
federal, state, and local laws, regulations and ordinances, itation those laws, regulaiions, and ordinances described ghove.
Grantor authorizes Lender and ils agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate 1o
determine compliance of the Property with this seclion of the Deed of Trust. Any inspections or lests made by Lender shall be for Lender's
. Purposes only and shall not be construed ¢ ibili i

representations and warranties contained h
hereby (a) releases and waives any future claims against
other costs under any such laws, and . (b) agrees to inde i i iabilites, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer rest! ch of this section of the Deed of Trust or as a
consequence of any use, generation, manufacture, storags, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Granlor. The provisions of this section of the Deed of Trust,
including the abligation to indemnify, shall survive ithe payment of the Indebtedness and the satisfaction and reconveyance of the hen of this Deed
of Trust and shall not be affecled by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwisa,

Nulsance, Waste. Grantor shail not causs, conduct of_permit any nuisance nor commil, permit, or suffer any stripping of or waste on or to the

Property or any porlion of the Property. . Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the

right fo remova, any timber, minerals (including oiJ and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall riot demolish or remove any Improvements from the Real Property without the prior written consent of
" Lender. As a condition to the removal of any improvements, Lender may require Granlor o make arrangements satisfactory fo Lender to replace

such Improvements with Improvements of at least equal value. =

Lender’s Right to Enter. Lender and ils agents and representatives
Lender's interests and to inspect the Property

, ordinances,
effect, of all governmental authorit 1 y of the Property. Granior ,
ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, so long as Grantor has nolified Lender in
wriling prior fo doing so.and so long:as, In Lender's sole opinion, Lender's interests in the Property are not Jeopardized. Lender may require
Grantor to post adequate'security or a surety bond, reasonably salisfaclory to Lender, fo protect Lender’s interest. )

'Duty to Protect. Grantor agrees neither to abandon nor leave unalended the Properly. Grantor shall do ali other acts, in addition to those acts




Od2etge8 DEED OF TRUST -
Loan No 205309 - - - = (Continued)

sat tfonh"above in fhls fsecﬂoh, which from the character and use of the Prdpérty are reasonably necessary to prolect and preserve the Froperty.

DUE ON SALE.-~ CON declare immediately due and pa
upon the sale or tra
or transfer” means

Right To Contest. Grantor may withhold payment 6! ary tax, assessment, or claim in connection with 3 good faith disbu‘le over the obligation to
Pay, so long as Lender’s interest in the Property is not jeopardized. ien arises or is filed as a resuft of nonpayment, Grantor shall within fiflonr
(15) days after the lien aris, S i ing, secure the discharge of the hen, or #

arges that could accrue as a result of a foreclosure or sale under the ken. In
i any adverse judgment before enforcement against the Property. Grantor shall
gee under any surety bgnd furnished ir tha contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender salisfactory evidence of Payment of the taxes or assassments and shalt
authorize the appropriate governmental official to deliver to Lender at any time a written slatement of the taxes and assessments against the
~-Property. . - y

Notice of Construction. Grantor shall nolify Lender at least fitteon (15) days before any work is comme,

materials are supplied fo the Property, if any mechanic’s lien, maleriaimen’s lien, or other lien could be asserted on account of the work, services,
or materials and the cost exceeds $1,000.00.: Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wilf pay the cost of such improvemenk . ; : :

PROPERTY DAMAGE INSURANCE. The followin

Maintenance of In.
replacerment basis
coinsuranca clau:

ks

’ the
quired and is or becomss available, ull unpaid priacipal balance of the foan, or the
that is available, whichever is less.:

Application of Proceeds. Grantor: shail promptly nolity Lender of any loss or damage 1o the Property if the estmated cost of repar or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so within fifleen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at ils eleclion, receive and relain the proceeds and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects fo apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Lender.
upon satisfactory preof of such
is not in default under this Dee

i pair. or restoration of the Property shall .
pay accrued interest, and the remainder, if any, shall be appli incij f ness. It Lender holds any proceeds after
payment in full of tha Indebledness, such proceads shall be p nferests may appear.

Unexpired Insurance al Sale. Any unexpirad insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property covered by this”
Deed of Trust at any Irusfee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

0 comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
rantor's behalf may, bul shall not be required 1o, take any action that Lender

the date incurred or paid

be added to the balance of

licable

would have had.
WARRANTY; DEFENSE OF TITLE. The foliowin C

Tille. Grantor warrants that: good and markelable tille of record to the Properly in fee simple, fiee and clear of all hens and
encumbrances other than those set forth in the Real Property description or in any tille insurance policy, title report, or final litte opinion issved in
favor of, and accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, ower, and authority to execute and
deliver this Deed of Trust to Lender.- i - ’ -

Defense of Title. Subject fo the exception in the paragraph above, Grantor warrants and
lawful claims of all persons. in the event any action or proceeding is

under this Deed of Trust, Grantor shall defend the action at Grantor'’s

shall be entitled to participate in the proceeding and to be represen

deliver, or cause 1o be delivered, to Lender such instruments as Lendar may req

Compllance With Laws. Grantor warrants - that lhe'ProperIy an
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“ardinances, and regulations of gavegﬁméntai ’aulhoﬁtis.' :

CONDEMNATION. The following provisions relating to condemnatidn proceedings are a part of this Deed of Trust.

Application of Ket Proceeds. if all or any part of the Property is condémmd by eminent domain proceadings or'"by any prmdmo or purchase '
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be apphed to the Indebledness
or the repair or restoration of the Property.. The nat proceeds of the award shall mean the award after payment of all raasconable Costs, EXpanses,

and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation. -

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily no! Lender in writing, and Grantor shall promplty take such
steps as may be nocessary to defend the action and oblain the award.- Grantor may be the nominal party in such proceeding, but Londer shall be
entitted to participate in the proceeding and to be representsd in the proceeding by counsel of its own choice, and Grantor will geliver Of cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmertal xes. fees
and charges are a part of this Deed of Trust: B : e - :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in addition 1 this Deeq of Trust and e
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender tor a3
zXes, ( B ith all expenses incurred in recording, perfecting of continuing this Deed of Trust, including without Rrelaton
all taxes, fees, documen d other charges for recording of registering this Dead of Trust. : :

Taxes. The following shall conslitute taxes 1o which this seclion appiies: (a)a specific tax upon this type of Deed of Trust or dpon ak or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific . ef i authosized Of required to deduct Fom
payments on the Indebledness secured by this type of Deed of Trusl; (c)ataxo Deed of Trust chargeable agains! the Lender or the
holder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or o7 payments of principal and interest made by Borrowex. -

Subsequent Taxes. If any {ax to which this section applies is enacted subsequent to the date of this Deed of Trust, ihis event shalt have the same
effect as an Event of Default (as defined below), and Lender may exercise any of ail of its available remedies for an Event of Default a5 provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender.

SECURITY ‘AGREEMENT; FINANCING STATEMENTS. ‘The following provisions relating to this Deed of Trust as a security agr ment are a part of
this Deed of Trust. - .

Security Agreement. This instrument shail constilute a security agreement to the exient any of the Property constitutes fixtures of other personal

property, and Lender shall have all of the rights of a securad party under the Unitorm Commercial Code as amended from ime to tme.

Securily Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever other action 5 requesied by Lendel L
perfect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Deed of Trus! in the raat property
records, Lender may, at any tirme and without further authorization from Grantor, file executed counterparts, ¢ i of this Deed
of Trust as a financing slate! . Grantor i or all expenses incurred in perfecting or continuk ity i j
default, Grantor shall assemble the:Personal Property in a manner and a! a place reasonably convenien

available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lander {secured party), from which information concerning the security intersst
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust. .

FURTHER ASSURANCES; ATTORNEYQIN-FACT. The following provisions relating to further assurances and attorney-in—fact are a part of this Deed
of Trust. A

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, o w8 cause to be
made, executed or delivered, fo Lender or to Lender's designes, and when requested by Lender, cause to be filed. recortied, refled, of
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appr iate, any and ak sieh morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of furiher assuratbe, cerificales,
and other documents as may, in the sole opinion of Lender, be necessary of desirable in order to effectuate, complele, pertait, contnue, of
preserve -(a) the obligations of Grantor and Bomower under the Note, this Deed of Trust, and the Related Documents, and (L)) the kens and
security interests created by this Deed of Trust as first and prior fiens on the Property, whether now owned or hereafter acquied by Grantor.
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expefses incurred i
connection with the matters referred to in this paragraph. . .

Attorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor’s attorney-in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's stie opinion, to
accomplish the matters referred to in the preceding paragraph. Al .

FLLL PERFORMANCE. It Borrower pays ali the indebledness when due, and otherwisa performs all the obligations imposed upon Grantor undes this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver fo Grantor suitable siatements
ot termination of any financing statement on file avidencing }.snder‘s security interest in the Rents and the Personal Property. Any recosiveyance fee
required by law shall be paid by Grantor, if parmitted by applicable law. : -

DEFAULT. Each of the tollowing, at the oplion of Lender, shail constitute an event of defaut (Event of Detault} unger this Deed of Trusk: i
Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any payment for laxes of insurance, of BNy
other payment necessary to prevent filing of or to effect discharge of any lien.

Complience Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documents. If such a failure is curable and it Grantor or Borrowser has not been given a notice of a breach of the sama provision of
this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Event of Detault will have occurred) Grantor or Borrower,
after Lender sands written notice demanding curé of such failure: (a) cures the failure within fitteen (15) days; of  {b) it the cure roquires more than
fitteen (15) days, immediately initiates steps sufficient 1o cure the failure and thereatier continues and completes all seasonable and necessary
steps sufficient to praduce compliance as soon as reasonably practical. “

Breaches. Any warmanty, representation of statement made of turnished 1o Lender by or on bohailt of Grantor or Borrowed undés this Doed of
Trust, the Nole or the Related Documents is, or at the lime made of furnished was, falsa in any material respect. :




0420193 2 DEeDOFTRUST '~ O9C6 pages
Loan No 205309 S0 (Continued) -~ -

Inscivency. The insolvency of Grantor or Borrower, appointment of a receiver for any part of Grantor. or Borrower’s property, any assignment for
the banefit of creditors, the commencement of any proceading under any bankrupicy or insolvancy laws by or against Grantor or Borrower, or the
dissolution or termination of Grantor or Borrower's sxistence as a going business (f Grantor or Borrower is a business).  Excopt o the extert
* prohibited by federal taw or Oregon law, the death of Grantor or Borrower (if Grantor or Borrower is an individual) also shall constitule an Event of
Default under this Deed of Trust. : B . )

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial proceeding, self-help, repossesiion or
any othar method, by any creditor of Grantor or by any governmental agency agalnst any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as fo the validity or reasonableness of the claim which is the basis of the foreclosure or forefedure
procesding, provided that Granlor gives Lender written notice of such claim and furnishes reserves or a'surety bond for the claim satisfactory 1o
Lender. . : . . g

Breach of Other Agreement. Any bréach by Granfbr or Borrower under the terms of any other agreement between Grantor or Borrower and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement concerning any indebledness or
other obligation of Grantor or Borrower to Lender, whether existing now or later.

Events Affecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guaranior
dies or becomes incompetent. Lender, at its option, may, but shall not be required to, permit the Guaranlor’s estate 1o assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Defauft.

Insecurity. Lender in good faith deems itself insecure.

.RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter, Trustee or Léndev. al its vption, may
exarcise any ona or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at ils option to declare the entire Indebtedness immediately due and payable, inclutng
any prepayment panalty which Borrower would be required 1o pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. if this Deed
of Trust is foreclosed by judicial foreclosue, Lendsr will be entilled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient 1o satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party under
the Uniform Commercial Code. ) :

Collect Rents." Lender shall have the right, without notice to Grantor or Borrower, o take possession of and manage the Property and collect the .
Rents, including amounts past due and ‘unpaid, and appiy the net proceeds, over and above Lender’s costs, against the indebtedness. in
furtherance of this right, Lender may require any.tenant or other user of the Properly to make payments of rent or use fees directly to Lender.
the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instrumaents received in
payment thereof in the name of Grantor and to negotiate the same and coflect the proceeds. Payments by tenanis or other users to Lender in
response to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand
exisled. Lender may exercise its rights under this subparagraph either in person, by agent, or.through a receiver. : .

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power 1o
protect and preserve the Properly, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. - The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

- Tenancy at Sufferance. If Grantor remains in possession of the Praperty after the Property is sold as provided above or Lender olherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the purchaser of

_ the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, o (b) vacale the Properly immediately
upon the demand of Lender. : :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Nole or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Properly or of the time after
which any private sale or other intended disposition of the Personal Properly is to be made. Reasonable notice shalf mean notice given al leas!
ten (10) days before the time of the sale or disposition.. Any sale of Personal Property may be made in conjunction with any sale of the Rea! -

Property. . ) . .
Sale of the Property. To the extent permitted by applicable law, Grantor and Bomrower hereby waive any and all rights to have the Property
marshalled. In exercising ils rights and remedies, the Trustee or Lender shell be free to sell all or any part of the Property together or separalely, in
one sale or by separale sales. Lender shall be entilled to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shali not constitute a waiver of or prejudice
the party’s rights otherwise to demand.strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Desd of Trusi, the Note, in any Related Document, or provided by iaw shall nat exclude pursuit of any other remedy, and an
election to make expenditures or lo take action to perform an obligation of Grantor or Borrowsr under this Deed of Trust afler tailura of Granlor or
Borrower fo perform shall not affact Lender’s right to declare a default and to exercise any of its remedies. .

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the courl may adjudge reasonable as altorneys’ fees at frial and on any appeal. Whether or not any cour! action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion- are necessary at any time for the protection of its inlarest or the
enforcement of ils rights shall become a'part of the Indebledness payable on demand and shafl bear interest al the Nole rale from the date of
expenditure until repaid. Expenses covered by this paragraph include, -without fimitation, howsever subject 1o any mits under appicable law,
Lender's attorneys’ fees whether or not there is-a lawsuit, including altorneys’ fees for bankruptcy proceedings (including efforts to modity or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining
title reports (including foreclosure reports), susveyors' reports, appraisal fees, title insurance, and fees for the Trustee, 10 the extent permitied by
applicable law. Grantor also will pay any court costs, in addition {o all other sums provided by law. L .

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. ‘
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee ara part of this Deed of Trus!.

Powers of Trustee. In addition to all powers of Trustes arising as a matfer of law, Trustee shalt have the powér 1o take the following actions with
respect to the Property upon the written request of Lender and Grantor: . (a) join in preparing and filing a map or plal of the Real Property,
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including the dadication of streets or other rights to':the public; - (b) 1oinwin granting any easemant of creating any rastriction on the Real Property
and (c) joinin any subordination of other agreement atfecting this Deed of Trust of lhq}ntefest ot Lender undex this Deed of Trust.

Obligsations to Notify. Trustee shall notbe obligated to notify any other party of a pending sale under any other trust deed of Ben, or of any acton
or proceeding in which Grantor, Lender, of Trustee shall be & party, unless the action of proceeding is brought by T tusteo. :

Trustee. Trustee shall meet all qualifications raquired for Trustee under ap! law. - In addition to the nghts and ramedies set forth above,
with respect to all or any part of the Property, the Trustea shall have the right o foreclose by notice and sale, and Lender shall have the night to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s oplion, may:from time to time appoint 8 successor Trustee to any Trustee appuointed hersunder by a0
instrument executed and acknow!edged by Lender and recordad in the office of the recorder of Kiamath Counly, COregon. The instrument shafl
_contain, in addition to all other matters required by siate law, the names of the original Lendef, and Grantor, ihe book and page whers
this Deed of Trust is recorded, and the nama and address of the successar trustee, and the i nd acknowledged by
Lender or its successors in interest. The succassor irustee; without conveyarnce of the Property, i 3
conterred upon the Trustee in this Deed of Trust and by applicable tew. This procedure for substitution

all other provisions for substitution. e

NOTI TIES. Any notice under this Deed of Trust shall be in writing and
deposited in the United States mail first class, registered mail, pos

shown inni i Trust. Any parly may change ils address for notices Ul

1o the other parlies, fying that the purpose of the notice is t0 change the party’s address. All copies of no

any fien which has priority over this Deed of Trust chall be sent to Lender’s address, as shown near the beginning

purposes, Grantor agrees \o keep Lender and Trustee informed at all imes of Grantor's current address. )

IMSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, logether wilh any Related Documenis,'consmmes the entire ynderstanding and agreement of the partes as to
the matiers set forth in this Deed of Trust. No alteration of of amendment to this Deed of Trust shall be effective uniess given in writing and signed
by the party of patties sought to be charged of bound by the alteration of amendment. .

Appllcable Law. This Deed of Trust has been delivered to Lender and accepted Dy Lender In the State of Oregon. This Deed of Trusl
shall be governed by and construed in accordence with the lows ot the State of Oregon. ;

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be used t0 interpret of define the
provisions of this Deed of Trust. ) -

Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacily, without the written consent of Lender.

Muttiple Paﬂies. All obtigations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all references to Borrower shall

mean each and every Bomowe, and all references to Grantor shall mean each and svery Grantor. This means that each of the parsons signing
pelow is responsible for all obligations in this Deed of Trust. ;

Severabllity. 1 a court of competent jurisdictio invalid or unenforceable a5 1o aiy person o
circumstance, such finding shall not render that pr ersons of circumstances. If teasible, any such
oftending provision shall be deemed 1o be modified to be imi ili however, if the offending provision cannot be
so modified, it shall be stricken and ali other provisions of this Deed of n valid and enforceable.

Successors and asslans. - Subject to the fimitations stated in this Deed of Trust on transfer of Grantor’s interest, this Deed of Trust shalt be

binding upon and inun; to the penefit of the parties, {heir successors and assigns. It owne Property b osted in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference 10 this Deed of Trust and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time Is ot the Essence- Time is of the essence in the performance of this Deed of Trust.
walvers and Consents. Lender shall not be deemed to have waive_d any rights under this Deed of Trust (of under the Related Documems)

unless such waiver is i d signed by Lender. No delay of omission on the part of Lender in exercising any right sha ale as a waiver
of such right or any other i i party isi i hall not conslitute a waiver of or prejudice the party’s
right otherwisa to demand strict compliance wil ist ision. rior waiver by Lendet, 00 any course of deahng
between Lender and Grantor or Borr hall constitute & waiver of any of Lender’s rights or any of Grantor of Bomower's obtigations as o any
future transactions. Whenever consent by Lender is required in this Deed of Trust, the graniing of such consent by Lender in any instance sha#

not constitute continuing consent to subsequent instances where such qonsent is required.

" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!ONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. - e : . e

GRANTOR:
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‘ | , " INDIVIDUAL ACKNO
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NOTARY PUBLIC 9 QF::%G?-‘

U .
.y )88 ok COMMISSION NO. (63347
cownrvor__Klopath ~ ) - Wi COMISSIN DXPRS gy, 2

On this day before me, the undersigned Notary Public, personally appeared Herold A Campbell. to me known to be the individual described in and
who executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses
"~ and purposes therein mentioned. . ) s

Given uﬂ% cig} seal this 3 0 ﬂ - dayof: A" pY ) ,19 fi 3
By : ‘ L : Residingat __ KLAMATH  EALLS
\—4

Ac

Hotary Ffubﬁc in and for the State of .~ O REGON 7 #y commission expires -27-94

- REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in {ull)
To: - _ . Trustes - - )
The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and salisfied. You are hereby directed, upon payment {0 you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust {which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designaled by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail ihe
reconveyance and Related Documents to: . R e e _ : =

3 -

Date: _ . Beneficlary:
3 . : : . By:
S -

. LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.16 {¢) 1993 CFI Bankers Service Qroup, Inc. Allrightsreserved. [OR-G01 F3.16b CAMPBELL.LNC1.0VL]




- EXHIBIT ngu
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 PARCEL | e ey L
A portion of the NE1/4 Nw1/4 of Section 17, Township 39 South, Rarge |9, East of the
Willamette Meridian, Klamath County, Oregor;, more particulariy described g fellows:

Beginning at 5 Foint on the Eas -Of said Saction 17, which
is 30 feet North of the i ] 2 sSterly boundary -
“which poin: 0z iy the
F veyed by W. (. Da ton and Elizabery E.
_zuton,. d fe, to R Y F. Kinsman and A” R, Campbelj Iva B. CampbeH; his
wife, saj 2 Klamath Coy Deed Records, Volume 118, page 349;
est, along a i said railroad, a di sfance of

Parallel to said rajfr,
of said parce] deeded b

3 degrees 02 1727
feet, more or less,

degrees 57 1/2 West

North™23 degrees 02 1/2 ;
thence South g ) East 3 d, a distance of

» to the Eagt boundary of 174 of said Section 17;
East boundary of saiq NEI/4 NW1/4 5 distance of 39,53 feet, more or

b::ginkn’irr‘:g'.-

,» East of the

oliows:

Beommng ata goint on the Northerly right of way line - & E. Railroad which
is§0 feet at rig tanglesin g No’rtheasteﬂy direction f; 2: fthe O. C.

£. Railroad centerline and whic i i
.- C. . Railroaq adi
Campbell Potaro Cellar and 4
right angles to the 0. C. &E. Railroad centerline i : 80 a distance of 80
feet to an iron p; ;_thence Nog'thwesterly garaﬂel to ight of way line of
the O. C. & E Railroad a distance of’'160 fe in; thence Sou:hwcsterly at
night angles 3 distance of 80 fegt {0 an iron gm i € Norther] right of way
line of the O, C. - Railroad opposite tat 64; 40; thence Sout%eastcrly along
the Northerly right of way line of the O, C.. &E. Railroad a distance of 160 feet, more

or less, to the point of begmmng. g

PARCEL 3

§ 7 Section ip f the
i NEI/4 NW1/4 of Scction 17, Township 39 South, Range 10, East of
‘l;\vﬁ&r%gn[eolt;ftg;?a%l/' ZI:math Ceunty, Oregon, more particuarly deseribed gs gollows.
inning i ¢ the North line of the 0, (. & E. Railrcad right of way ;
?r%%ls%gl;ﬁe'lcto—:xgg r]ri).:;gtet;isecting N‘orth ané! Scuth gccnon 17,nT%wnt?]I:r§) gagg‘ukzhﬁ&in%‘.‘l ¢
 the Wi idi b g ning <e North 2 the
East of the Willamerte Meridian, Klamath ounéy, regon, l"l: okt of wey worts alo &
i 80 feet; thence Northwast an p;_lrgnel to the ngat of w; y of t} O.
féu g C%li?ltr}:vfdo%go feet; ‘thence Southwest and at right angles to the pght_or way of the
0. C. &E. Railroad to the North boundary line of the said right of way; th;nac\,
= Southéast along the North boundary of said right of way to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: s, .

: . S. VallevState Bank ——e __ the ————2th ay
Filed for recorg{:t request ofA - at_ 2:29 oclock P M. and duly recorded in Vol ~Mo3. |
_ .D., L e ———
Ofxy\'of - ortgages onPage_9902
Ng\s——myn %mhn + County Clerk
. B ~\“A' > N PR
: e £}
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