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THIS TRUST DEED, made this .. 15th.._.

......La.io.s....,ek‘a...

ecgﬂwmmtmwmwwwu

--Jacobus..DeGroot. . i
as Beneﬁciary, :

Grantor irrevocably grants,r bargains, sells
in Klama.th... e, +eee....County,
Lots 12, 13, 14,
OF'KLAMATH'FALLS,

15 and 16 in Block

CITY OF KLAMATH FALLS.

together with all and

now or -hereafter appertaining, and the rents, jssues

tion with said real estate, R
FOR THE PURPOSE OF SECUR

**Five_ Thousand and

and

sum of

n;vt:.er o[/el"e/n date here;v}fiz;< iza“);ab-lé. to bene:l;'ciaﬁy

not sooner paid, to ke due and payable arch
The date of maturity of the debt

becomes due

the within

TRUST DEED

19 of SECOND-
s in the County of Klamath, State
the Northerly 48,78 feet of Lot 12, Block 19, SECOND RAILROAD

singular- the tenements, hereditaments and appurtenances and
profits thereot and al} fixtures now or herealter attached 1o or used in

secured by this instrument js the date,
described property,

M HING Fn 'cx?xmm

day of . Derween

e March 1493

o @ Trustee, and

WITNESSETH: -
and conveys to trustee in
Oregon, described as:

trust, with power of sale, the property

RAILROAD ADDITION TO THE CITY
of Oregon, LESS AND EXCEPT
ADDITION TO THE

all ‘other rights thereunto belonging or in anywise

COnnec.
grantor. herein contained and payment of the

éccarding to the terms of & Promissory
étgal Payment of principal and interest beseaf, [

interest. thereon
the
.19 e
stated above,
or any part thereof,

ont which the firal installmens of said pete
or any interest therein is sold. aprerd po be

the grantor ‘without tirst having obtained the written consent or approval of. the beneliciary,

and payable.

To protect the security of this truse deed,

o 40 protect, preserve and maintain said properts - in good condition
and repair; not 1o remove or demolish any building or improvement thereon:
f10t 10 commit or permit any waste of said property,

. plete or restore promptly  and in good and workmanfike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred therefor, -

- To ‘comply ‘with all laws, ordinances,
tions_and. restrictions atlecting .said property; if. ¢
joiniin executing.such i, i
cial (Code,_gs 1 i
proper pub_lé'q olfice or.

, all oblt:gations secured by this instrument, irrespective of

ecome immediately due

drantor agrees;

searches made

by filing sirable by the

Y

"0 provide and -conti; ly e on the b £
now. or-hereafter erected on the said premises against loss or damage by fire
and “such ‘other hazards as the beneficiary may from € fo time require, in
an amount not -less than §..+ LT SR . i
companies acceptable to the beneticiary, with loss payable to he Jatter;. all

rance shall be delivered to thevbepeliciary as-soon as insured;
.Feason to procure any such i

» Written in |

collected under
ciary upon any- red “hereby and in such order as beneticiary
may determine, or at option of b ficiary  the entire so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidnte uny
act done pursuant to such notice,
S. To keep said premises free from construction
{axes, assessments and other charges that may be levied
against said property before any part .ot such “taxes, assessments and other
charges become past due or delinquent “and promptly deliver receipts therefor
to beneliciary; should the granfor fail to make Payment of any taxes, assess.
ments, insurance premiums, liens or other ch, by grantor,  either
by ‘direct payment or by
make such payment,
and the amou
hereby, to,
trust deed, shall be added to
trust deed,: without waiver of
covenants hereof and for such
erty hereinbefore described, as
sarne extent th.
described, and all such
out notice, and the nonpayment thereof sh,
render -all sums secured by this trust dee
constitute a_breach of this trust deed. . E
o pay.-all costs, fees and expenses of this
as well as the other costs and expenses
with or in enlorcing this obligation
fees actually incurred.
7..-To appear in and delend any action
allect the security  rights or. powers of ici.
action or proceeding i

liens ancd (o pay il
or. assessed upon or

payable with-
he beneficiary,
d payable and

trust including the ‘cost
of the trustee incurred
and frustee's and artorney's

or proceeding purporting to
or.frustee; - and in any suit,
or trusice may appear, including
pay all costs and expenses, in-
or trustee’s attorney's fees; the
amount ol attorney's fves mentioned - in this paragraph.7 in-all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge ble as the b iciary’s or trustee's attor-
:ney’s fees on such appeal. i K

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiacy shall have the
right, it it so elects, to require that all or any  portion of the monies payable
@S compensation for such taking, which are in €xCess of the anwount required
to pay - all reasonable COsts, expenses and attorney’s fees necessurily - paid or
i in such proceedings, - shall be paid. to beneliciary "and

any reasonable costs and expenses and attorney’s fees,

11 2 ily paid or incurred by bene-
n such g dings, plied ‘upon the indebtedness
secured hereby; and Arantor agrees, at its own eipense, to take such actions
and .execute such instruments as shall be necessary " in obtaining ‘such cons..
Pensation, promptly upon beneficiary's request.

- Al any time and trom time 10 time upon writlen request of bene.
ficiary, payment ob its feex anid presentation ol this deed and the more for
erdornement (i case of futt reconveyances, tor cancellation), withous altecting
the lLinbility of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any in i

map or plat of said property; (L) join in

ds with which . to .

- cluding the

the maturity dates expressed therein, or

CANEINEN! Cor creating any TESHR NG (hegen:
or other alreermnent allecting this
thereot; (d} reconvey,’ withoie warranty, all v
£rantee in any FECONVeyance iy be describied as phe Tpersen e Frersans
legally entitled thereto,” and the recitals thete'n of ANy matters or facts shall
be conclusive proof of the frathbulness thereat. Truster's Tees dor any of the
services mentioned in this paragraph shall be por less than 25,
. 10, Upon any default by Lrantor hereunder. benvliciary may At amy
time  withoyut natice, either in person, by -agent or by A TCECIVOF 40 b ap.
rointed by g court, and withour redard to the adequacy of any devurity fer
the indebiedncss hereby secured. enter upan and. tike possession of waid B
erty or any part thereol, in its own zname sue or othern ise colfect the zents,
issues and profits, including those past due and unpaid, and applv the same,
less costs and expenses of operation and collection, inchuding reasonable gttor.
¥ = -lees upon any indebtedness secured hereby, and in sueh order as brae.
ficiary . may determine. - .
he entering upon

dranting any

L ny: 4 youn 1 oany
subordination

deved ar the freny oy <harge
any part of ihe property, The

11, and  taking mssession of said Propeery, the
collection of such rents, issues and profits, or the rrocesds of fie apdg ither
insurance policies or COMPENsation or awards for a0y taking oe damage of the
property, and the application or release therenf as atfore . shall pot cure o
waive any . default or notice of delaulr hereunder or invalidate a0y act dups
pursuant to such notice,

ayment ol any indebtednecs secured
Y agreernent hereunder, tire being of the
essence with respect to such payment andfor prrlormance, the heneliciary oy
dectare all sums secured hereby ivnediately  due and payable, In wwnh an
event the beneficiary ¢ kiy election Ay proceed to Jorecloss this gross chered
in eyuity as a mortdage or ditect the frustee fo fotrdane this freer theed by
advertisornent and sale, ar may direct the trusier ¢ pussuctany other eight “or
remedy, either af law or in equity, w hich the benvticiary may have. I the rvent
the bencliciary elects to toreclose by Advertisement and sale, the bereficiary or
the trustee shall execute and cause to be recorded his wreitten wotice ol defauls
and his election to sell the xaid describied reat to safisly the obligation
secured hereby whereupon the truss i e and place of sale. give
notice thereof as then required by
in the manner provided in ORS §6.

B ]
hereby

v advertisement and

date the trustee cordurts the

privileged by ORS HE6 753, may. core

. 1f the default consists of o failure to Pay, when due,

by the trust.deed. the deiault may be cured by paying the
due at the time of the cure other ihan such portion as woutd

sums secured
entire amount

" not.then be due hact:-no default

being cured may be cured by
obligation or trust deed. In “any case, in addition 1o curingd the default or
delaults, the person ellecting the cure shall pav to the beneticiary &l costs
and ‘expenses actually incurred in enlorcing the obligation of the fruxt gdeed
fodether with trustee's and attorney’s leex not erceeding the ammaunts presvided
law. = 3
v otherwise, the sale shatl be held on the date an at the tiore and
place designated in the npotice of sale or the i to which il sqle may
be postponed as provided by jaw. T he iruster may sef] <aif FOperty ediher
in one parcel or in Separate parcels and . shal} U the parcel e pireetc o
auction 1o the highest bidder for cash, pavabie at the tive of e, Trrtes
r {0 _the purchaser jts deed in lorm ax reguired by faw €onveying
o sold, but without a Sovenant or wairanty, CEPCESS Of jrep.
itals in the deed of an @il be conclusive proof
ulness therect. Arny person, excluding the trustee, bt snchyding
rid beneliciary, may purchase at the sale.
When trustee sells provided Berein, truster
the repenses of cale, .
frasonakle charge b runiee s
FoETar deed 3

shall apply
compensation of r s
attorney, (2) to the oblidation secured
having recarded liens subseguens
deed as their interesss TRV Anwegr ie 2a
surplus, it anv, to e gran wr
surplus,

18, Beneliciary Ay froen

The

Lermre ra 2y Mgy
SOTY tO any trustee narmed herein or 1o AV SUCCESVGL Srtpe app
under. Upon such appaintment, and without convevance o the
{rustee, the latter shall be vested with a1t title, oo ers_and dusies o berenct
UPon any trusfee herein named or appointed hereundar. Euchy suech appeisttene s
and substitution shall be made by writter INNITUMent eyacated fy Frenebicoary,
which, when recorded . in the MOHRAEr records of the county e COHtics g
which the properey is situsted. shafl on COMINY S Lh o proper appoirtespn
ot the successor Irustee,
17 Trustee AOCERIs PRix prier
acknowledged is made & pudlic reooed
cobligated to notily any party heretss ot
frust or of any  action o pr i i
shall be a party unlesy such.

Appoing arres
ted here

BcEe s

od

oy svecuted aref

v, Tristew o ppar

for any ather ddesdt of
o+ henelivaaey wp progeter

m brositht Ly tegstes -

i oferif
A provaded by

n R

NOTE: The Trust D
or.savings and loan
property -of this state,

oo MO S

ows” of Oregon’ or the United States,
e United States or any agency thereof,

who is an_ octive member of the Oregon Sigre Bure,

a title insuronce CRTRANY. Outherizad

OF an esitow agent Ligagey wges
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: : ‘The grantor covenants and agreés to ‘and iirith the beneficiary and those claiming under him, that he s Jaw-
eized in fee simple of said described real property and has a valid, unencumbered title thereto = Sl

and that he will warrant and forever defend the same against' all person§ whomsoever,

The grantor warrants that the proceeds of the loan represented by the abm:e described note and this trust deed

(a)* primarily for drantor’s personal, family or'household rurposes (see Important Notice below),
(b) for an organization, or (even if drantor is a natural person) are for business or commercial purposes.

are;

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. rs,
personal repr ives, succ s and assigns. The term beneliciary 'shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or . not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the femini, ter, and the singul, ber includes the plural.”

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day anid year first above written,

AR . . i ¢

* IMPORTANY NOTICE:; Delete, by lining out, whichever warranty {a} or (b) is 3 a-'"?" A
not applicable; if wdrranty {a) is applicable and the beneficlary is ¢ creditor ¢ jO Leka

as such word is defined in the Truth-in-Lendi g Act.and Regulati Z, the . )
beneficiary MUST comply ‘with the Act.and Regulat; by king required : : .
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this nofice.

STATE OF OREGON, County of ... KLAMATH ) S5,
This instrument was acknowledged before me on MA CHIQ:

This instrument was acknowledged before me on ...
by : : g iia

NOTARY P
COMMISSION 40, 014409
MY COMMISSION EXHIRES APR, 5, 1896

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens have besn p’oid.

» Trustee )

Yy sums owing to you under the terms of
said trust deed or pursuant to statute, i secured by said frust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the Parties designated by the terms of said frust deed the
estate now held by you qndér the same. Mail fcconvéyan‘caﬂ and documents fo. .l

UPATED: o 29

T e b et e 0

‘Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered io the trustee for ' belore yonce will be made.

STATE OF OREGON,

" TRUST DEED

(FORM No. 881) T ;. County of Klamath

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

I certify that the within instrurent
was received for record on the .. 5th.. day
) “at . . o'clock
SPACE RESERVED in book/reel/volume No. . M . 0N
FOR 9930 or as fee/file/insteu-
RECORDER'S USE ment/microfilm/reception No.. 61024
Record of Mortgages of said County.
e T - Witness my hand end seal of
Beneticiary . -
: County aftfixed.

"AFTER RECORDING RETURN TO

SAConus A DeGressr L c v EXe1yn. Biehn,.County. Clerk
194G e BT o e |

" - )‘(_ I All¢ 0 ﬂ’ ‘ '_7_ Z (“_UJ__ _ Fee $15.00 ) By:.@du,t;.ma,il’.u%;r‘.fk’uDepuryr




