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‘THIS CONTRACT, Made this 7th

LA J. CHARRI:ER-ROETHLER

NLN

day of ; 19..5.3.., betweens -

, hereinafter called the bu;'cr,
nts and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described fands

egon

and premises situated in Klamath County, State of el POSWLS

A parcel of land lying In the Nwi of NEL of Sectlon 11, Township 41 South, Range 10 Fast
of the Willamette Meridian, descrlbed as follows: ) ' «
Beginning at.a point on the East 1lne of a tract conveyved to Loftus Gray and wife, by
deed recorded June 21, 1961, in Book 330 at Page 395, sald.point belng West 2235.6 feet
from the Sectlon corner comon to Sections 1, 2, 11, and 12 of sald Townshlp and Range,
and South to a polnt that Is 425 feef Nort er; thence from
sald point of beginning,
100 feet; v :
feet, more or less, to the North bank of Lost River; thence East along Lost Plver to the
East line of sald Gray tract; thence North along the East llne of sald Gray tract a;
distance of 425 feet to the point of beginning. ‘ )

C(CONTINUED ON REVERSE SIDE HEREOF )

for the sumof . Jwenty-Eight Thouasand ¢ no/100-~-~=u-2
hereinafter called the purchase
; is paid on the execution hereof (the
seiIet); the buyer agrees to pay the remainder of the purchase price (to-wit: ,826;500‘00
seller in monthly payments of not less than.. Two Hundred Fift Y..& no/lOO-— et
Dollars ($ 250, OVO ) each, . 3

payable on the .25%h. . day of each month hereafter beginning with the month of June.

and continuing until the purchase priceis fully paid:
The true and actual consideration for this conveyance is $.28,000.00

All of the purchase price may be paid at any time; all of the deferred Payments shall bear interest at the rate
percent per annum from .__._| M ay25,l,9,93, ............................................. until paid; interest to be paitd

monthly and * z FOeRBHOR 80X the minimum monthly payments above required. Taxes on the premises
to be included in :

-for the current tax year shall €e Prorated between the parties hereto as of the date of this contract.
- no

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer’s personal, family or household purposes, =
€B)~for-an vrgmmization or(ever it buyer-is-a-narura.‘-perstmj Isfor-bustress orcommerciat oy

The buyer shall be entitled €0 possession of the lands on Ma y..5h. O FI . ard may retain such pessession so

s buyer is not in default under the terms of this confra i ver will keep the premises and the
buildings, now or hereafter i itior i il it any waste or strip thereof; that
buyer will i i other liens and save the seller harmiess therelrom and reimburse seller tor aif
inst any such liens; that buyer will pay all taxes hercafter teviod againgt the

property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, afl
promptly before the same or any part thereof become past due; that at b_’uyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the Dt i gainst loss or darmi gde by lire (with extended coverage) in an anount niot Joss than § 8 » S 00.0 0
ina pany i isk; ¥ to the seller, specifically naming the seller as an additional in

seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered 1o the seller as soon as
insured. Now if the buyer shall fail to pay any such licns, costs, water refits, taxes or charges or to procure and pay for such insurance, the
seller may do so and any Payment so made shall be added to and become a part of ihe debt secured by this contract and shall bear interest

at the ratc aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

{Continued on Reverse} -

* IMPORTANT NOTICE: - Delete, by liniag out, whichever phvaso‘cnd whichever warranty (A} or (B) is not pplicable. If nty {A) is applicable and
if the seller is o creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by
king required discl ; for this F , use Stevens-Ness Form No. 1319 or equivalent.
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The seller agrees that at seller’s expense and within i, days from the date hereof, seller will furnish unto buyer a title
insurance policy insuring (in an amount equal to the purchase price) marketable title in and to the prernises in the seller on or subsequent
to the date of this agreement, save and. except the usual printed exceptions and the building and other restrictions and easerments now of
record, if any. Seller also agrees that when the purchase price.is tully paid and upon request and upon gurrender of this agreement, seller
will deliver a good and sufticient deed conveying the premises in fee simple unto the buyer, buyer's heirs and assigns, free and clear of
encumbrances as of the date hereot and free and clear of all encumbrances since the date placed, permitted or arising by, through or under
seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges 5o assumed by the buyer
and further excepting all liens and encumbrances created by the buyer or buyer's assigns.

And it is understood and agreed between the parties that time is of the essence of this comtract, and in case the buyer shall faif ¢o
make the payments above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement
herein contained, then the seller shall have the following rights and options: B -

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser's rights forleited and the debt

extinguished, and to retain sums previously paid hereunder by the buyer;*

(2) To declare the whole-unpaid principal balance of the purchase price with the inferest thereon at once due and payable: ardior

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then sxisting in favor of the buyer as against the seller hereunder shall utterly
cease and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert 1o
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and withou? any right of the buyer of
return, reclamation or compensation for moneys paid on account of the purchase of the property as absolutely, fully and perlect!y as il
this contract and such payments had never been made; and in case of such detfault all payments theretofors made on this contract are to
be retained by and belong to the seller as the agreed and reasonable rent of the premises up to the time of such default, And the seiler, in
case of such default, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without nny process of
law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that Iailure by the seller at any-time to require. performance by the buyer of any provision hereof shall
in no way atfect seller’s right hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereol be
held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itscll.

Seller will make sure any and all installation of any meter box or wiring to the
residence is competed for the hook-up of electricity and pay for all such charges. Buyer
shall pay any regular hook-up charges and/or deposits.

"~ Seller shall pay any and all late charges  for any water system. Buyer shall pay any
and all regular charges for any hook-up to any water system. :

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit-or action
agrees to pay such sum as the trial court may adjudge reasonable as attorney’s {ees to be allowed the prevailing party in the suif or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party further promises to pay such sunt as thil appeliate
court shall adjudge reasonable as the prevailing party's attorney's fees on such appeal, . i

J‘ -
In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; "“ha! if the
context so requires, the singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals, 7

This agreement shall bind and inure to the benefit of, as the circumistances may require, niot only the immediate parties hereto but
their respective heirs, tors, administrators, personal representatives, successors in inferesé and assigns as well.

IN WITNESS WHEREOF, the parties ‘have executed this instrument in duplicate; if either of thﬂe under-
signed is a corporation, it has_caused its name to be signed and its seal, if any, affixed by an oflicer or other person
duly authorized to do so by order of. its board of directors.

o A .$"N¢é;£44¢L«k".gﬁiMJk4J
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DES ILA JGF ¢ RIER~ROETHLER

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAN
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE 10 THE - 7
PROPERTY SHOULD. CHECK WITH THE APPROPRIATE CITY OR s |
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

*SELLER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE—The sentence between the symbols O, if not applicable, should be delefed, See QRS 93040,

'STATE OF OREGON, County of .. Klamath: e ) S5,

\ , . )]
This instrument was acknowledged before me on /1/ lt‘-z .
by ILA- - ‘CHARRIER-ROETHLER.!BABRY L. Al E

THISIASrIMEA WA ACknowled ged-before nrorr

By o S e o i e e o o e e e ot e

JoY ..
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%
T /5} NGTARY PUBLIC - OREGON ) Notary Public for Oregon ™
i COM!}NSS:{JN NO. 010431 . . . é?/ <
MY COMRISSION EXPIRES NOV. 16,1995 My commission expires /1 [Nl f T

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from
date that the instrument is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Such instruments, or a memorandum thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.
ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

[Description Continued)

Rea]VProperty‘Descrlptlon; Con't.:

SUBJECT TO: . B :
1. The premises hereln described are withln and sublect to the:
statutory powers, Includlng the power of assessment, of Klamath Irrlgation’
District. R :
2 Rights  of -.the public 'In ‘and. to any portion of the hereln
described premises lyilng within the limits of streets, roads or hlghways. :
3. RIghts of ‘the publlic and of governmental! bodles !n and to. that
portion of the premlses hereln.described 1ying below the high water mark of
the Lost River and the ownership of the State of Oregon, In and to that
portion lying below the usually high water mark thereaf. :




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at.request of : Mountz.i.i’g Title Co, ' the 7th day
of May AD,19.93 a_323% - Gelock _P__M., and duly recorded in Vol . M93 .
: . of ‘ Deeds i - “on Page __ 10263
' ) : . County Clerk
Bi 24
EvelynBy eg}:}ﬂlx Lt mAAl‘ewa_Aﬂ"'f"\(

FEE $40.00




