Vbirnz3 Page 10442,

Post Closing Dept . 0RE-4411

+_.501' S.E. - Hawthorne Blwd.

Portlarﬂ, OR Q7214 L - (I R o ,;: (qucé Above This Line ForRecondingﬁau}

DEED OF TRUbT
M TL ZC? 458 -, /(

y3rd..

; ) This' debt is evidenced by Borrower's
note dated the same date as this Security * Instrument ("Notc ),whlch provxdes for monlhly paymcnls with the full debt, ifnot
paid earlier, due and payable on - June ist,.2008 . . This Security Instrument

secures ' to ‘Lender:’ (a) the rcpayment of the "debt cvrdcnced by the Note‘ with mtcrest and all renewals, - extensions  and
modnﬁcatrons of the Notc (b) the payment of al.l other sums, with mterest advanced under. paragraph 7 to protect the security
of this. ‘Security - hstrument and ;(c) the: performance of Borrower’s covenants and agreements . under this' Security Instrument

and the Note. For this purpose, Bormwer m'evocably grants ‘and conveys ‘to Trustee 'in trust, with power of sale, the followmg
descnbed property located in ) : “ Counly, Oregon

-THE W1/2 Sl/2 N1/2 SEl/4 SE1/4 OF . SECTION. 6, 'IWJNSHIP 39 SOU'IH RANGE 8 EAST OF THE
'WDZI.AMEITE MERIDIAN K[AMA‘IH C!)UNTY, OREON. i

JOGEHERWIIHMEASBMFQRK)ADHRPOSESOVER'DEM3OEEEPOF1}EH/Z Sl/2
*N1/2-SE1/4 SE1/4 -OF SECI'ION 6 ‘I!MNSI-I[P ‘39 SOUIH, RANGE 8 EASI‘OF"IHE

. whxch has the address of y 2166 _,ROUND LAKE RQAD

Oregon - 9] ERY S (“Pmpeny Address ), )

_TOGETHER WITHall the improvements now or hereaﬁer crcctcd .on lhe propcny. and alle t appu.

fixtures- now or hereafier a- part-of the property. All replacements’: and- additions - shall: also be covered by lhls Semmty
lnstrument All of u-.c foregoing i is referred to in this Secunty lnstrumcnt as the "Pmperty

BORROWFR COVENANTSlhat Bormwcr is lawfully scised of lnc estate herchy convc;cd and has the right to gram and
convey the Propcrty ‘and_that the Property is unencumbered, ; except ; for encumbrances 7).of recond.  Borrower warrants nnd will
dcfcnd gcncrnlly thc mlc to lhc Pmpcny agamsl all clmms and dcrmnds subject 10 any cm.umbram:cs of recond.

'

'l'HlQ SECURITY INSTRUMENT comblnes umform covcnants for national use and non-umform covenants with lumwd
vana‘ ons by Junsdlcuon to constltulc a umform secunty mstrument covenng rcal propeny i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i :

1. Payment of Principal and Interest; Prepayment and Lete Charges.  Borrower shall promptly pay when due the prircipal

interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note. : . N
2. Funds for Taxes snd Insurance. "Subject - to applicable. law or.o a wrilten waiver by Lender, Borrower thall pay to Lénder on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (n) yearly taxcs and assessments . which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold  payments or ground rents on the Property, ifany; (c)
yearly hazard or property insurance premiums; . (d) yearly flood insurance premiums, - ifany; (e) yg!a'ﬂy monigage i premiums, if any;
and (f) uny sums payable by Borrower to Lender, in accordance - with the provisions  of paragraph - 8, in lieu of the payment of mongage
insurance premiums. These items are called - “Escrow ftems.” Lender may, at any time, collect and -hold Funds in an amount not to exceed the
maximum amount a lender ‘for a federally related mortgage “loan may require. for Borrowers escrow. sccount under the federal Real Estate
Settlement Procedures Actof 1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. "RESPA"),unless another law that applies 1o
the Funds scts a lesser amount. Ifso, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates | of expenditures of future Escrow kems or

otherwise in d with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including  Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender ahall apply the Funds to pay the Esxcrow ltems. Lender may not
charge ' Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unlens Lander
pays Borrower intercst on the Funds and applicable law permits . Lender to make such a charge. However, Lender may require Borrower to
pay a one-lime charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or pplicable law requi interest 1o be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree _in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing ‘credits and debits to the Funds and the purpose . for which

each debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts - permitied 1o be held by applicable law, Lender shall account to Borrower for the®

excess Funds in accord with the of applicable - law, Ifthe amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow Htems when due, Lender may so notify Borrower in wriling, and, in such- case Borrower shall pay to Lender the amount
nccessary  to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymens, at Lender's sole
discretion.

: Upoa paymert  in full of all sums secured by this Security Instrument,
Lender. If,under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply -
any Funds held by Lender at the time of scquisition or sale as a credit against the sums secured by this Security Instrument. A

© 3. Application” of Payments, Unless applicable law provides otherwise, all payments - received by Lender under paragraphs ' 1 and 2
shall be applicd: first, to any prepayment ‘charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due;
foucth, to principal due; and last, to any late charges due under the Note. ' .

" 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty which may
attain’ priority over this Security I , andjleaschold payments or ground' rents, if any.' Borrower shall pay these obligations in the
manner.. provided . in paragraph . 2, or if not paid’in that manner, Borrower shall. pay them on time dircctly to the person owed payment.
Borrower shall promiptly furnish to Lender all notices of amounts to be paid under this paragraph. IfBorrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments. AT

. B shall p ly di ge any lien which has priority over this Security  Instrument unless Borrower: (a) agrees in writing. to the
payment of the obligation secured by the lien in'a manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings: which in the Lender’s opini p top the ‘enf of the lien; or () secures from
the holder of the licn an agreement satisfactory to'Lender subordinating " the lien o this Security Instrument. IfLender determines that any pait
of the . Property 'is subject -to a lien which may, attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, . Borrower shall satisfy the lien or take onz or, more of the actions sct forth above within 10 days of the giving of notice. -

) 5. Hazard or Properiy Insurance.  Borrower shall keep the imp ove now existing or hereaft d
against loss by firs, hazards included * within the term "extended coverage™ and any other hazards, - including floods
Lender ires i This i

9

Lender shall promptly refiind to Borrower any Funds held by

on the Property insured
| or flooding, for which
shall be maintained in the amounts and for the periods that Lender requires. The insurance  carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. IfBorrower fails
10 maintain coversge described above, Lender may, at Lendes’s option, ob@uin coverage to proiect Lender’s rights in the Propenty in

d: with paragraph 7. o : - : Lo E

Alli policies and Is shall be ptable - to Lender andshall-include ' a standard: mortgage clause. Lender shall have the
right to hold the policies and renewals. IfLender requires, Borrower. shall promplly give to Lender all ipts of paid premi and al
notices. In the cvent of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss ifnot -
made promptly by Borrower. ) o t :

“Unless -Lender and - Borrower otherwise agree in writing, i } P da' shall be ‘spplied. to ion or- repair of the Property
damaged,  if the ion or repair . is economically, feasible and ‘Lender’s sccurity is.not: lessencd. If the restoration or repaiv is. not
cconomically feasible or Lender’s sccurity would be | d, -the i P ds . shall be applied 1o the sums. secured by this Seccurity
Instrument, whether or not then due, with any. excess paid to Borrowsr. IfBorrower ‘abandons - the Property, or does “not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair ot restore the Property or to pay sums secured - by this Security Instrument, whether or not then due. The 30-day ‘period
will begin when the notice is given. . N 5 B

~-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ifunder paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and p d lting from damage to the Property prior to the acquisition
shall pass te Leader to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection  of the Property; Borrower’s Loan Application; Leaseholds. Bomower
shall occupy, establish, and use the Property as Borrower's principel residence within sixty days afler the cxecution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the dste of occupancy, unless lender

0 exist which. are bryond

otherwise agrees in wriling, which consent: shall not be unreasonably withheld, or unless e g
Borrower’s control.  Borrower shall not destroy, damage - or impair the Property, allow the Propenty to deteriorate, or commit weste om the .
Property. Borrower shall be in default -if any focfeiture action or p ding, whether civil or criminal, is begun that in Lender’s gooxl faith
judgment could result in forfeiture of the Property or otherwise materially impsir the lien created by this Security Instrument or Lenders

securily interest. Borrower may cure such a defaull and reinstate, as provided 'in pamagraph 18, by ing the action ov proceeding. to be

dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other

material impairment of the lien created by this Security Insttument or Lender's sccurity interest. Borrower shall also be in default if Borrower,

during the loan ‘application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with

any ial -information) in i with the loan evidenced by the Note, inclading, but not limited to, rep i concerning
Borrower’s occupancy of the Property as a principal residence. Ifthis Security 1 is on a leaschold, ‘Borrower shall comply with all the

provisions of the lesse. IfBorrower acquires fee title to the Propesty, the leaschold and the fee title shall not merge unless Lender agrees to

the merger in writing. - i i T, : - ;

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the nants and ag contained ‘in this
Security Instrument, or there is a legal proceeding that may significanlly affect Lender’s rights in the Property (such as a proceeding © in
bankrupicy, probate, for cond i or forfeiture or to enforce laws or regulations), ‘then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. “Lender's. actions mey include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in cour, paying - reasonable attorneys® fees and ecntering on the Property to make
repaies. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under. this paragraph 7 shall’ become  additional “debt of ‘Borrower secured by this. Security
Instrument. - Unless Borrower and Lender agree - to other terms of payment, ‘these amounts - shall bear interest from the date of disbursement
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :

8.Mortgage Insurance. IfLender required mortgage insurance as a condition . of making the loan sccured by this Security Instriiment,
Borrower shall pay the premiums required to mai in the gage i in effect. If, for any rcason, the mortgage insurance coverage
required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums 'required to obtain rag b ially equivalent to
the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in
effect, from an alternate - mortgage - insurer -approved by ‘Lender. If substantially equivalent “mortgage. i ge is not availabl
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly gage P being. paid by Borrower when
the insurance coverage lapsed . or ceased o be in effect. Lender will accept, .use . and retsin these  payments as »- loss. reserve  in licu of
morigage - insurance. Loss rescrve payments may no longer be required, - at the option of Lender, if mortgage  insurance . coverage : (in the
amount and for the period ‘that Lender requires) provided by an insurcr approved by Lender again b ilable and is obtained
Borrower shall pay the premi quired ' to maintai gage i in effect, or to provide a.loss ceserve, until the requirement  for
mongage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

at
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Property. ‘Lender shall_ give Botrower

at the time of or prior to &n inspection specifying ; .
* 10’ Condemnation, ' The proceeds’ ‘of any awand or cleim for damages; * direct of q " in connection " with ‘any
or othier taking of any part of the Property, of for convey ace in lied 'of condemnation, are hereby assigned and shell be paid to Lender. B
i “Inthe event ‘of a total taking of the Property, the ‘proceeds 'shall be applied to the ‘sums ‘secured ' by this Security Instrument, whether or
. not then due, with any excess paid to Borrower. Inthe event of a partial taking of the Property in which the fair market value of the Froperty
‘immediately before ‘the taking  is'cqual to"or greater than the amount 'of the sumis " secured " by this Stcurity Instrument immediately . before the
taking, unless Borrower and Lender otherwise' agree *in writing, the' sums sccured ” by this Security’ Instrument” shall be reduced by the amouit
of the ‘proceeds multiplicd by the following fraction:'(a) the total amount ‘of the sums secured immediately before the taking, divided by (b) the
fair market ‘value of the Property immediately béfore”the taking. 'Any balance ‘shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair macket value of the Property immediately - before the taking is less than the amount of the sums secured immediately
before the taking, -unless Borrower and Leader. otherwise agree in writing or unless applicable isw otherwise provides, the proceeds shall be
applied to the sums sccured by this Security Instrument whether or not the sums are then due. R RO
¢~ :Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers 1o make an award of seitle
a claim for damages, Borrower fails to respond -to Lender within 30 days afler the date the notice is given, Lender is authorized to coliect find
apply the proceeds, - at its option, either to restoration ‘or repair of the Property or to the sums secured - by this Security Instrument, whether or
not then due. . . i Sloeneia . o [EN i
! Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to
date of the monthly payments referred to in paragraphs 1 and 2 or change the of such pa; - P
* 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension- of the time for payment “or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor -in interest of Borrower shall not operate to
releage - the liability of the original Borrower or Borrower’s successors -in interest. - Lender shall not be required to P ding
gainst any or in i or refuse 10 .extend time for payment - or. otherwise - modify amortization. of the sums secured by this Security
Instrument by reason of any demand made by the original Bosrower or Borrower’s successors  in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. P

12. S and Assigns - Bound; Joint and Severs " Liability; Co-signers.  The ;1 and ag of this Security

Instrument shall bind ‘and benefit the auccessors and ‘assigns’’ of Lender and Borrower, subject to the provisions of paregraph - 17. Borrower’s

and ag shall be joint and l. Any Bo who igns ; this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; . (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security - Instrument or the
Note without that Borrower’s conseat. .. ..., - L - e e i St s :

13.. Loan Charges. Ifthe loan secured by this Security Instrument. is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or 1o be ‘collected . in connection with the losn excesd the permitted
limits, then: (a) any such loan charge shall be reduced by the Y ‘to reduce " the charge to the permiited’ limit; and (b) any sums
already ' collected from Borrower which exceeded permitted -limits will be refunded - to Borrower. | Lender may choose 10 make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower: Ifa refund red principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note. -

14. Notices.  Any notice to Borrewer provided. for in this Security Instrument shall be given by delivering it or by mailing it by first
class: mail uniess applicablc ' law requires ‘usc of another- method. The notice shall be directed 1o the Property Address or any other address
Borrower designates by notice to Lender. - Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity. Instrument shall be deemed  to have been
given to Borrower or Lender when given as provided in this paragraph. vt L : . :

15. Governing Law; Severability. . This Security Instrument shall be governad - by federal law and the law of the jurisdiction in which
the Property is located. Inthe event that any provision or clause: of this Security Instrument or the Note conflicts with zpplicable - law, such
conflict shall not affect other provisions of this Sccurity Instrument. or the Note which!can be given cffect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be severabls.

16. Borrower’s Copy. - Borrower shall be given one conformed copy ofthe Note and of this Sccurity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. Ifall ‘or any part of the Property or any interest in it is sold or

ferred (or if a beneficial in Borrower is sold or transferred and Borrowcr is not a natural persor) withouwt Lender’s prior written
consent, Lender may, at its option, require immediate payment - in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this Security Instrument. .

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. IfBorrower
fails to pay thesc sums - prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate.  IfBorrower mests certain conditions, Borrower shall have the right 1o have enforcement of this
Security Instrument discontinued - at any time prior to the carlier of: (a) S days (or such other period .as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained - in this Security Instrument; or (b) entry of a judgment
cnforcing this Sccurity Instrument. Those ‘conditions are that Borrower: (z) pays Lender all sums which then would be due under this Security
instrument and the Note as ifno acceleration had occurred; (b) cures any default of any other or age (c) pays all expenses
incurred in enforcing this Security [ , including, but not limited to, ble  attorncys® fecs; and (d) takes such action as Lender
may reasonably - require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums sccured by this Security I shall i hanged. - Upon . reinstatement by Borrower, this Security Instrument and the
obligations . sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of leration under paragraph 17. i = :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrumient) may be
sold one or more times without prior notice to Borrower. Asale may result in a change in the entity (known as the "Loan Servicer™) that collects
monthly payments due under.the Note and -this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a-sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address ' to which
payments should be made. The notice will also contain any other information required by applicable law, ' :

~ 20, Hazardous Substances.:  Borrower shall not cause or permit the p , - use, disp ge, or
Substances on or in the Property. Borrower. shall not do, nor allow aryone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the p use, or ge on the Property of small quantitics of
Hazardous Sub that are g ily gnized to be appropriate to normal residential uses and to maintenance of the Propery.

Borrower shall promptly - give Lender written notice of any i igati claim; d d, [ it or other action by any govemmental “or
regulatory agency or private party involving the Property and any Hazard Sub or Envirc al Law of which Borrower has -actual
knowledge. If Borrower learns, or is notified by any gover al or reg y -authority, that any removal or other remediation. of any
Hazardous Substance affecting the Property’is necessary,  Borrower shall promp ly take all y . remedial acti in d with
Environmental Law. , . : G SRR

As used in this paragraph . 20, "Hazardous Subsiances™: are thosc’ substances - defined’ 2s foxic or_hazardous = substances by
Eavironmental Law and the following sub gasoline, ki , - other fl ble or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos * or formaldehyde, ' and radioactive - materials. As used in this paragraph 20,

"Eavironmentsl Law"means’ federal laws and laws of the jurisdiction where the Property. is located that relate to health; safety or environmental
protection. Ch T Co Lo -

principal shall not extend or postpone lhef;‘lue

of any Hazardous

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement ‘in this Security Iastrument (but wot prior to acceleration’ under paragraph - 17 unless applicable law provides
otherwise). - The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
ithe date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified -in the notice may result in acceleration of the sums - secured - by this Security Irstrument and sale of the Property. The
uotice shall further inform Borrower of the right to reinstate after acceleration  and the right to bring a court action to assect: the
non-existence  of a default or any other defense : of Borrower to acceleration and sale.” Ifthe default is not cured oa or before the date
specified . in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale: and any other remedies -permitted by applicable lew. Lender shall be
entitled - to collect all expenses incurred -in pursuing - the remedies provided: in’this parugraph 21, including, but not Emited to,
rezsonable attorneys’ fees and costs of title evidence. ) L Co o
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i Iil.eéder‘inv’éka" the ‘power of sale, Lender shall execute: or cause Trustee (0 execute - a written notice of the occurrence of an . -
event of default and of Lendes’s election to cause - the Property to be sold_ and shall cause such notice to be recorded in each counly
in which any part of the Property is located. . Lender or Trustee shall give notice of sale in the.manner. prescribed by applicable -law to
Borrower asd to other persons prescribed by applicable law. After.the ‘time required | by apglicable. law, Trustee, without. demand. on
Borrower, shall sell the Property at public auction to the highest. bidder at the tim and plece .and under the terms. designated - in the

notice of sale in one or more parcels and ‘in any order Trustee determines. .. Trustee may, postpone  sale of all or any parcel of the

Property by public’announcement’ at the time and place of any previoasly _scheduled - sale. - Lender or its designee. may purchase the

Propesty atamysale. . ..o o uloais Ll R S -

" Trustee shall deliver to the purchaser Trustee’s deed conveying  the Property without any covenant or warraaty, expressed . or”

- implied, The recitals in the Trustee’s deed shall be prima facie evidence .of the truth of the statements made therein. Trustee shall
apply the proceeds | of the sale in the following ‘order: (a), to all expenses. of the sale,- including, but not limited to, reasonable = Trustee’s
and attorneys’ fees; . (b) to all sums: secured by this Security 'Instrument; and (c) any cxcess to the person or persous legally eatitled
to it or to the clerk of the superior court of the county in which the sale took place. .

...+ 22.. Recoaveyance. - Upon:payment: of.all sums secured by:this Sccurity ‘Instrument, Lender shall request Trustee to recomvey the
Property and shall surrender this Security Insirument -and all notes : evidencing * debt secured - by this Security Instrument to Trustee. Trustee -
shail reconvey the.Property  without warranty and -without charge to the person or persons  legally ‘entitled to it.. Such person or persons shall
pay any recordation costs. : : i : R - . s S =

. Substitute Trustee. Inaccordance  with applicable law, Lender may:from time to time appoint a successor trustce 1o any Trustee
appointed hereunder who has ceased to act. Without conveyance of the Property, the successor - trustee shall succeed 1o all the title, power
*"and dutics conferred upon Trustee herein and by applicable law::: -~ ifme oo Srei oD was

24, Attormneys’ Fees. As used in this:Security: Instrument - and in the Note,” “attomneys® fees” shall include 2ny attorneys® fees awarded ~
- by an appellaic court. B e ; Gl sy h o s T : ’
. 28, Riders to this : Security lnstrument.. - Ifone or more riders are executed -by Borrower and recorded - together with this Security
I .the and ag .»of each: such rider shall be incorporated. into and. shall amend . and )| ~the and

PP

-gieemem; of this Security Instrumest as if the rider(s) were a part of this Security I {[Check applicable box(es)]

(R

¢ ;14 Family Rider
:[-] Graduated Payment Rider. - .1 Planned Unit Development Rider - - ., L] Biweekly Payment Rider
[ Balloon Rider == [_]Rate Improvement Rider~ - - 27 Sccond Home Rider *

. O Adjustable Rate Rider (L] Condominium Rider -

‘BY SIGNING BELOW, BORRQWER aceepts . and ggkccs to the terms and covenants contained in' this- Security ...
ent and in any rider(s) executed by Borrower and recorded with it. ° SRS : L -

eeeessenssssescscsevacsoveas

‘S

,personally abpeared the above named

and acknowiedged the foregoing instrument to be. ‘ the A
Jwe 3 WITNESS my hand and official scal affixed the day and year in this certificate above written. -

bt

By Commission expires: 4/20/96 .

- OFFICIAL SEAL . -
D MARY KENNEALLY
_NOTARY PUBLIC - OREGON
+ COMMI<SION NO." 014776
=+~ MY COMMISSIGR EXPIRES :APR, 20,1996

BEQUEST FOR RECONVEYANCE

STATE OF OREGON: COUNTY OF KLAMATH: ‘s,

iled_for | at request of MIC - - . the 11th ___ day
E;lgubggryrecord e AD., 19: 93 {'a 9:02 - o‘cloclgf A~ M., and duly recorded in Vol. M93
T of Mortgages - : . on Page 10442 . :
AL : _Evelyn Biehn . County Clerk
: By“ @mu)’bﬂ,{, W(Alf‘rﬂgﬂ&/\(

- FEE §25,00
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10-3038D 4192




