SREELS ﬁgcbabspjno"c't’mi:mf 'ro . ‘ ‘ : \_ kR ."é s Ll ’ Vgﬂm 22 Pagpi(?S'?__&

'LOAN AMERICA FINANCIAL CORP. . .
8100 ORK LANE =~ = ' © o o R s o ' ‘ I
' MIAMI LAKES, FL 33016 R R R ' '
LOAN NO: ., 30-318942-0

are 39
%g‘i)nt‘a]

[Space Above This Line For Rec

~ DEEDOFTRUST
" THIS DEED OF TRUST ("Security Instrument”) is made on  APRIL 23RD, 1393

_Thegrantoris -~ T com L
GORDON R. .ROSS AND JOANN ROSS, HUSBAND AND WIFE

T O e SO - e e ) ) ("Borrowes™). The trustee is
.. . ASPEN TITLE & ESCROW, INC. - = o ‘

TR e R T gl A ("Trustee™). The beneficiary is
“"LOAN AMERICA FINANCIAL’CORPORATION, Sy TR : .
whichisorganizedandexisﬁngundermelawsof“’oaggou' o ., and whose address is
' 8100 OAK LANE, MIAMI LAKES, FL 33016

. ("Lender"). Borrower owes Lender the principal sum of
FORTY NINE THOUSAND TWO.HUNDRED AND NO/100 . ‘ -
Dollars (US. $ 49,200.00 - --.~-). This debt is evidenced by Bormower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1ST, 2008 - -: This Security Insirament secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and maodifications of the Noté; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instriument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in - KLAMATH ) -
. . TR R il County, Oregon:
“10T 7, BLOCK 13, LESS THE EAST 19 FEET, BUENA VISTA REPLAT ADDITION
' T0"THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF
OREGON. R T i DRSS

R 1

) KLAMATH FALLS
Oregon . . 97601 ... . - (Property Address);
AT L

which has the address of 2515 YONNA  STREET
S S : T ‘[Streef [City]‘

OREGON - Single Family - Fannle Ma¢/Freddie Mac UNIFORM INSTRUMENT Fori 3038 9/90 (page I of 6 pages)
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- “TOGETHER WITH all thé impto ts'noworhexmfm: erected on the property, and all eascments, appurenances,
and fixtures now or hereafter a part. of the property. All replacements and additions shall also be covered by this Security
(Inslmmem. All of the foregoing is referred to in this Secumy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants_for national use and non-umform covenants with
limited variations by jurisdiction to constitute a umfoxm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full; a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items arc called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum
amount a lender for a federally related mortgage loan may requu'e for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futnre Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Liznder shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law permits
Lender to make such a charge However, Lender may require Borrower to pay a one-tiine charge for an independent real
estate tax reporung service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may. agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borroweés, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged ias additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by appliceble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defi clency Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the acquisition or
sale of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

* 3. Application of Payments. * Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragragh 2; third, to interest due; fourih, to principal due; and last, to any late charges due under the Note.

harges; Liens. Bomower shall pay all taxes, assessmeats, charges, fines and impositions attributable 1o the
Propesty which may attain priority over this Security Insgrument, and leaschold payment. or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Bormower shall promptly fumish to Lender all notices of amounts o be pa:d
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender reccipts
cvidencing the payments.

Bosrower shall promptly discharge any Lien which has priority over this Security Instument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propesty is subject 1o a licn
which may attain priority over this Security Instrument, Lender may give Bomrower a notice ideatifying the lien. Borrower
shaﬂwmfymelwnmmkeoncmmmofmcacnonssetforﬂl above within 10 days of the giving of notice.

_.5. Hazard or Property Insurance. Boirower shall keep the improvements now existing or hereafter erecied on the

‘insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
vmclmhngfk)odsorﬂoodmg,forwmchLmdarequnesmmwe.ﬂsmsxmccshaﬂbemnmnedmmeamoumsand
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not: be unreasonably ‘withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propesty in accorciance with paregraph 7. .

g AllitmmncepoliciesandmewalsshallbeaocepmblclnLendexandslmllinclpdcastandardrmongageclanse.undcr
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly izive to0 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Bomrower, -~ =0 o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
lherpertydmnaged.‘ifﬂiemmmtionorrepairiseconomicallyfeasibleandlznder'ssecuri'tyisnothcsened.lfme
restoration or repair is rot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If
Bonowetabandonstbel’ropeny,ordomnotanswerwimin30daysanoﬁcefmmLendermatmcinsumncecarrierhas
offered © setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : :

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the cxieat of the sums secured by this Security
Instrument immediately prior to the acquisition. _

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bomrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit wasic on the: Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impaisment of the lien created by this Security Insirument or Lender’s
security interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave maicrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any materizl information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Boirower's occupancy of the
Propexty as a principal residence. If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee Gitle to the Property, the leaschold and the fec title shall not merge unless Lender
agrees to the mezger in writing. - - P ‘

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform’ thie covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entesing on the Property © make repairs. Although Lender may
take action undez this paragraph 7, Lender does not have to do so. : R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouiits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower
requesting payment. ; ' : :

8. Mortga e Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance covesage required by Lender lapses or ceases to be in cffect, Borrower: shall pay the
premiums required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
inémncecovmgclapsedoroemdmbeincﬁect.l.enderwillacoept.useandretainmcsepaymmtsasa;lossresewein
licu of mortgage insurance. Loss reserve payments may no lfonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writica
agreement between Borrower and Lender or applicable law. R . :

;9. Inspection. -~ Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall
giveBmowernoticeatmetimeofmpﬂortominspecﬁon specifying reasonable cause for the inspection.

10, Condemnation. ~ The proceeds of any award or claim for damages, direct or consequential, in connection with
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ny ‘condemnation or other tking of any part of the Propesty, or. for conveyance in lieu of condemnation, are hereby
o o and shall b paid 10 Lender, |+ I Uit S
" In' the‘eveat of a total taking  of ‘the ‘Property,- the proceeds shail: be applied to' the sums secnred by this Security
Instrurbent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
‘which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any-balance shall be paid to Bomower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately. before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise ‘agree in writing or. unless applicable law
omermpmvm, the proceeds, shall be applied to the sums secured by this Security Instrument whether or not the sums
axe ue. ) S

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemior offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or niot then due. { :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time for payment “or
modification of amortization of the sums secured by this Security Insprument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bormower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the suras secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. :
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signérs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Securily Instrument only. to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument;. (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and sny other Borrower may agree to extend, modify,

forbear or make any accommoditions with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent. 1 -

13. Loan Charges. If the loan secured by thls Sccurity Instrument is subject to.a law which sets maximum loan
charges, and thas law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection

prepayment charge under the Note, ;
"14. Notices. . Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
. mailingitbyﬁmtclassmailunlessapp\icablelawrequiresuseofanod\amemw.'menoticc.ahallbedirecwdtomc
: Addressoranyomeraddr&ssBomwadesignmxbynoﬁoemunder.AnynoticetoLendashallbegivenby
first class mail (0 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument ghall be deemed to have been given to Borrower or Lender when given as provided

15. Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are
declared to be scverable. : ‘

16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediatc payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ‘ » :

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
mmwmmﬁmdbymisSwuﬁwmmmmtwidwutﬁnmmﬁcemdemandemmwm :

18, Borrower’s Right to Reinstate. - If ‘Bosrower mecis certain conditions; Borrower. shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the carier of: (8) 5 days (or such other period as
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applmblclaw mayspwfyfmremsta&emmt)befoa'esaleofﬂwPropmyptmmmwanypowaofnlcoomamedmmm
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pnyslmdaallmunswhlchﬂmwoﬂdbedueundammSecumymmunentandbﬁmNowasﬁmaoodmmnhad
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasomblylequnemmnethatdlelmoftmsSwmtyInssmmem.LendersnghtsmtherpertyandBomwers
obligation to pay the sums secured by this Security Instrument shall continue umchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply mﬂlecaseofaccelcmmnunderparagmph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with lhls Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lioan Servicer”) that collects inonthly payments due under the Note and this Security Instrument. There also
: maybeoneormorechang&s of the Loan Servicer unrelated toa&leofmeNote.Iftlwrexsachangeofthel»anScrvwer

Borrower, will be- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state.the mame and address-of the new Loan Servicer and the address 10 Wthh payments shonld be made. The notice
wxll also contain any ‘other information required by applicable iaw.

"20. Hazardous Substances.” Borrower shall not cause or permit the presence use, dlsposal. storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances 1ha£ are generally recognized to be appropriate to
. normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvesuganon claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acial knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall pmmpdy take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kenosene, other flammable or toxic petroleum producis, toxic
pesucndes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws cf the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows: ;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specxfy. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Bormower
of the right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower ¢o acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wntten notice of the
pecurrence of an event of default'and of Lender’s election to cause the Property to be sold and shall cause such
notice o be recorded in each county in which any part of the Properiy is located. Lender or Trustee shall give notice
of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at ihe time and place and under the terms designated in the notice of sale in one or
more parcels and ia any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
pubiic announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally eatitled to it.

22. Reconveyance. Upon payment of all sums sccurad by this Security Insirument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt secured by this Security
Instrument o Trustee. Trustec shall reconvey the Property without wanranty and without charge to the person or pessons
legally eatitled to it. Such person or persons shall pay any recordation costs.

23. Substitote Trustee. Lender may from time to umeranochnmeeandappomtamocmornusmcmany Trustee
appointed hereunder. thoutconveyaneeofthel’mpeny ﬂ:cmtmsteeshallsnmedtoallmeuﬁe,powc:and
duties conferred upon’ Tmstee haem and by apphmble law
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ttpmeys'Fees.’ ,As used in thxs Secmty Instmment and m the Note, anomeys “fees™ shall include any
attorneys fewawar&dbyanappeﬂalg D

25, RlderstothsSecuntyInstrummt.i Ifoneormorenda’sareexecutedbyBorrowe:andreeoxﬂedmgethermm

thlsSecxmtylnsmunmmhecovmanlsalldaganemsofeachsuchndashaﬂbemcotpomtedmmandshaﬂmnendand

supplement the covenants and agreements oftlus Security Instmmentasxfmem!e:(s)wereapanofthlsSecumy
Instrament. {Check applicable box(&s)] o :

D AdmsmbleRa&eR;der '1 : & ; ; ' k D 1-4 Family Rider
D Gmdmted?aymemmder D PlannedUmtDevelopmeleder D BlweeklyPaymeledu'
D Bailoon Rider ' D “Rate Improvement Rider - D Second Home Rider
- Ottecs) lpociy] | | |

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contamed in pages 1 through 6 of this
Security Instrument and in any ridex(s) executed by Borrower and recorded with it

GORDON R.| ROSS.

Social Security Number _538-26-1408
\ / P ra
X ‘Qﬁl‘x'm}

JOANN ROSS
SocnalSecumyNnmba 519-40-7400

Social Security Number

STATEOFORBGON, T County s iKlamath

Onth:s 29¢th - dayof April-,,l993: S personallyappeaxedtheabovenanwd
Gordon R. Ross and Joann Ross . . o ' and acknowledged
the foregoing instrument to be thgir .. voluntary act and deed.
(Official Seal) ’;‘M@.@ SO ,
. .J B LN
N P 555) )
OFFICIAL SEAL . ")?QM’“’/ }’

MARLENE T. ADDINGTON -~ VG : ~ otary Public for Oregon
NOTARY PUBLIC . OREGOH 2 : : :
COMMISSION NO. 022238

R, 29, 169"

STATE OF OREGON COUNTY OF KLAMATH ss.ﬂ

Filed for'record at request of Asnen Title co . the
of May A. D., 19 _9_3__ at' 10314 oclock .____M., and duly recorded in Vol. __M93
© o of Mortoaqes - onPage ~10579 .
TR : e , Evelyn Biehn .~ County Clerk
FEE. $35.00 e . .By \(_) PR DA S 4 A VR AR 2 o O




