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THIS TRUST. DEED, made this -....26t0..........day of . 1993, between’

WILLIAM.-C-SCHOOFE, -SR.-AND.. PAMELA. .J.. SCHOOFR

aeeny

as Grantor, .., as Trustee, and

REATVEST; T
as Beneficia;y,

APTON
EAWI §

A-NEVADA-CORPO

: WITNESSETH: ,
Granf_«j irrevocably grants, bargains, sells and conveys to trustee in trust,
in L ELAMATE ; Csunty, Oregon, described as: -

together with all and singular the heredit and appurtenances and all other rights thereunto belonging cr in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contain
sum of ’IVDTHOUSANDFIVEHUNDREDDOLLARS( R 131738, ----(~$2-,-500-;(),Q)

Dollars, wit} intersst thereon according to the terms of a promiissory
ds by grantor, the:final payment of principal and interest hereof, if

ed and payment of the

ﬁ;n:”::fmev;n Héte her._ewith, payable to beneficiary oi:'dfder and ma

not sooner paid, to be due and payable .. December..1,..1993

9.

The date of maturitv of the debt

‘sscured by this instrument ic the date, stated above, an which the final instailmens of eajd rors

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consant or approval of the beneiiciary.

then, at the beneliciary's option, all obligations secured by this in:
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not fo remcve or demnolish any building or improvemment thereon:
not to comrmnit or permit any waste of said property.
To complete or restore promptly and in good “and workmanlike
» building or imp which may be constructed, darnaged or
destroyed thereon, and pay when due all costs incurred therelor.

o comply with .nlI laws, F? lati

. condi-

T
tions and restrictions atlecting said property; if the beneliciary so requests, to .
join i ing such [ i pursuant to the Uniforrn Commer- "~

Jjoin in
cial Code as the beneliciary may require uand to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary. e e - RN -

4. To provide and H y intai s on the buildi
now or herealfter erected on the said premises adainat loss or damage by tire
and such other hazards as the beneficiery may from time to time require, in
an amount not less than § .......... sy WPitten in

i ble to the beneficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary. as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior 2o the expira-
tion ol any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. -The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such: order as beneficiary
may determine, or at option of beneliciary the entire amourt so collected. or
any part thereol, may be released to grantor. Such application or. release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to susk mo

5. . To keep said premises {ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and ‘promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
rnents, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereoi.

e,

and the amount 30 paid, with intercst at the rate set lorth in the note secured

hereby. fogether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenznts hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound. to the
same extent that they are. bound for the payment of the obligation herein
described, and all such payments shall be irmmediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach cf this trust deed.

6. To pay all costs, fees and expenses of this trust ‘including the cost-

‘of title search as well as the other costs and ‘expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear-in and delend any action or proceeding purporting to
aflect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreciosure of this deed, to: pay all costs and expenses, in-
cluding .evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grentor further agrees to pay such sumn as the ap-
pellate court shall adjudge ¢ ble s the beneficiary's or trustee's attor-
ney’s fees on such appeal. f

It is mutually agreed that: .

8. In ths event that any portion or all of said property shall be taken
under the right of il d in or d i iciary shaii have the
right, if it so_elects, 1o require that all or any portion of the monies.payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lses,
both in_the trial and n courls, ily paid or incurred by bene-
ticiary - in such pr dings, and the bal. lied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, 1o take such actions
and execute ‘such instruments as shall be necesszry: in.obtaining such com-
pensation, promptly upon beneficiary’s request.

.. 9. At any time and from time to time upon written request of bene-
ficiary, pavment of its fees and presentation of this deed and the note for
endor}en.igm fin case of lull reconveyances, tor cancellation), without allecting
the liability ol any person tor the payment of the i ebtedness, trustee may
t&) consent to the making of any. map or plat of said property’; (b) join in

strument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement ailecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee 'in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals there:n of any matters or facts shall
e conclusive prool of the truthiulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5,

10. - Upon any default by grantor hereunder, beneliciary may at_ any
time without  notice, either in person, by agent or by a receiver fo’be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said. prop-
erty ‘or any part thereof. in its own name sue o7 otherwise cullfect the rents,
issues- and profits, including those past due and unpaid. and apply the sarne.
Iess costs and expenses of operation and Hecti including ¢ ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may  determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol hre and other
i . policies or ion or awards for any taking or damage of the
property, and the application -or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder. time being of the
essence with respect to such pay and/or per . the b 'y may
declare all sums secured hereby immediately due and payable.}ln such an
event the b ticiary at his election may p d to loreciose this trust deed
in equity a mortgage or direct the trustee to foreclose this trust deed by
zdvertisemest and sale, or may direct the frisres to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. in the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the odligation
secured hereby whereupon the trustee shall fix the time and place pl sale, give
notice therflof &s then required by law-and proceed to foreciose this rrust deed
in the mafner provided in ORS 86.735 to 86.795. 3 .

13. After. the trustee has commenced loreclosure by' advertiseraent and
sale, and at any time prior 10 5 days before the date the trustee conducts the
sale, the gratgpr or any other person so privileged by ORS 86.753, may cure
the default “defaults. If the default consists of a failure to pay, whea due.
sums secured .by the trust deed., the delsult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the pgr_lormnnce I:equurd under the
obligation or trust deed. In eny case, in addition to curing the delauit or
delaults, the person etiecting the cure shall pay to the beneficiary - all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and aviorney’'s fees not exceeding the amounts provided

by law. .

14. Otherwise, the sale shall be held on the date and at the rime and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or:-in separate parcels and shall sell the parcel or parcels at
euction to the highest  bidder for cash, pavable at the time of sale.

- shall deliver to the purchaser its deed in form as required by law convey

13
the property 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof -
of the truthiulness thereol. Any person, excluding the trustee, but inciuding
the grantor and beneliciary, may purchass 22 the tals. :

1 hent trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds -0f sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonabie charge by frustee’s
attorney, ¢2) to the odligation secured by the trust deed. (3} 1o all pessans
having recorded  liens subsequent (o rhe inferest of the trustes in the trust
deed as their interests may appear in. the order of their priority and (4) the
surpius, il any, 20 the granicc or 1o his successor in:interest entitfed tc such
surplus.

16. Beneficiary may from time to time appomt a SUCCesSOr or. succes-
sors 1o any trustee named. herein or to any successor Irustee appointed here-
under. Upon such appointment, and -without. convevance to the successor
trustee, the latter shall be vested wirth all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by bensficiary.
which, when recorded-in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prooi of proper apovintment
of the successor trustee. -1

17. Trustee asccepts this trust when this deed, duly execuied and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under anyv other deed of

i roceeding in whik gramtor. beneliciary ot trustee
shall be a party unless such actinm o proveading @ Srought by trustrel

NOTE: The ‘Trust Deed Act provides that the ‘t}us}o}‘a hereunder must be “either un‘a"ravnev‘.

pri

’ who is” on_active, membe: of the Oregen Store Bor, o bunk. trust! campany
or savmgs‘and loan associotion . outhorized “10.do” business -under'.the . laws of: Oregon or .t \
operty of this’ state, “its subsidianies, affiliates, agents or branches, the United: Stotes or o

he' United: States,- o_title insurance company outhorized to insure title 1o reat
ny cgency thereof, or on escrow ogenr licensed uncer ORS 656.505 10 £9¢.585.




mle thereto RN

&

- The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (ave Impoctant Naotice below),
. b) for an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, 1 devisees, ad. istrators. execurors,
personal representatives, succossors ancl assigns. The term beneficiary shall mean the holder and owner, including pledgoe, of the contract
sewmd heraby. whether or not nammed as a benehu.try hstem. In constmma this deed and whenevar the context so requires, tha mnculme
& the feminine and the , and the des the pIuru.

IN WITNESS WHEREOF said-grantor has hereunto set his band the day and year first above wntten

. IMPO!I’ANT NOTICE. Dalete, by lining out, whichsver warranty {a} or (b} il m,g%ym

{a) is licabl cnd the bonoﬁclcry is a croditor
mwdtmh"' d in tho Truthein-l g Act and Regulati Z.HIO

benaficiary MUST ly with the Act and Regulatien by maki -
dudnmu for this purpase use Stevens-Ness Forms No. 1319, or oqulvalcnl. |
If compliance with the Act is net mwlnd, dllngnrd this nom’c., | Pamela J SChOOf £

- CALL
STATE OFW County of

"‘L!- .'——L—---——._d. —— _-'._4__1 .ll-,' . t_.‘ —ce = .

STATE OF CALIFORNIA

couNTY 0F _ S A Di t:éw

onthis __ AL~ dayol m‘OYI l in the year 19@

before me, the undersigned, a Notaa Publlc in and, for said State. gr nally appeared
2 L)l CHOOFF L

Omol % PFH’Y\E:,A (T SCHONEF ¥
ps:sona%y—kimme-me—
{or proved to me on the basis of satistactory evndence) 19 be the personS whose
subscribed to the wnhm mstrument and acknowledged to me t‘lat 7[

OFFICIAL SEAL
BETH KEEFER
NOTARY POBLIC CALIFORNA —
SAN DIEGO COUNTY
My Commission Erpies

(CTOBER 8, 1884

rqrmwaﬂvi

executed it.
WITNESS my hand and official s¢ .
. ‘ S , COUTEE T Notary Public in aﬂ)r said State.
ACINGYILEDGMENT ~General—Waicotts Form 233CA—Rey. 5-82 N K : o S T
© 1382 WOLCOTTS, INC. (pece ctass 8-2) : - i

DATBD

- Beneliciary

Do net losn or dentroy this Trust Deod OR THE NCTE which it cocures. Both must. be delivored to the irvstes for efore 'lllhmd';_:_

TRUST DEED : ' STATE OF OREGON, }“

©FOIM No. B9} 7 il st w0 County of Klamath

STRVENS-NESS .AW PUB. CO.. PORTLAND. ORE.

I certify that the within instrument
was recuved for record on the . 12thday
MRSLMRDWCSCI CE.S T - . S of ‘13\’ - 19.93,

AT T gt 10256, o'l M., and recorded
‘\G’JY“ &w ASM\& \ 0 gpACE RESERVED in book/reel/volume No. ..M93...... on
‘ FOR' ; page .10602 or as fee/file/instru-
RECORDER'S USE |~ . ment/mxcrofxlm/receptxon No...6133Q,
et g el : : g Record of Mortgages of said County
, ‘ Bnmm,.,, T ‘ ' Witness my hand and seal of
= R ‘ B County affixed.
FTER RECORDING RETURN TO - -~ || ", ’

‘ i:lvelym..mehm....Cquntx...Clerk...

NAMT TITLE

: By‘@,&&mﬁ&&?a@:ﬁ& Doputy

L LASVEGAS.NV-89462. | Fee $15.00 ..
‘4550 W, Oakey-#108" ::
‘Las Vegas, Nv. 89102




