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THIS ZRUST DEED, made this ... 797C day of (EBRn sy
R A XY NN A1 =] : ' ‘.

fey 192 ’ between

e B T
a,s rano@(ﬂé’?’r [ o A Henps (e T as Trustee, an

as Beneficiary, st )
‘ WITNESSETH: ==

Grantor .irrevocably grants, baréains, sells and conveys to trustee in'trust, with power of sale, the property
/EMW cerernisrmnnni.COUNEY, Oregon, described .as: .. =i ,

S Dexck <A Acwmmwrmr Fpcr 6‘,667/— %27, //46/#%’7 e
L S, Gy, e

together with all and singular the t ts, heredi s and appurtenances and ‘all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or. herealter attached to or used in connec-~
tion with said real estate. : .

FOR HE PURPQSE OF SECUR, GL‘PER RMANCE of h agre:e,ment of grantpr herein contained and payment of the
sum of ..DEUEXS [ 73 LE . THPRED L BDETY. UK. A T e 2 CAES
6}5’7,;?’(, 79 By S SIS UUIC I SR Dollars, with interest thereon according to the terms of ‘a promissory
note of even date herewith, payable to beneti jary or order an:i‘zi) by grantor, .the final payment of principal. and interest hereof, if
not sooner paid, to be due and payablé,..lh.é.,.‘:g 3 ) N lgﬂilﬂ.., A i

The date of maturity of the debt secured by this {nstrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  lirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
ere immedi. due and payable. i Sl Lo : Teea e

is trust deed, grantor agrees: - . SESAEN ! e L
tain said property in-good condition franting any easement or creating any _restriction thereon; (e} join in any
ny building or imp nent thereon; subordination or other adreement attecting this deed or the lien or charde
property. .. ... . .° » thereof; (d} reconvey, without warranty, all or any part o! the property. The
pri@hptly and in good and workmanlike drantee -in_any recon ‘eyance may be described as the “person or persons
nt Rhich may be constructed, damaged or - ledally. entitled thereto,” and the recitals therein of any matters or facts shall
e alfcosts incurred therefor. be c.oncluslvt'. proo{ of the truthiulness therenf. Trustee's fees for any ol the

odlinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5,

s¢cictions al; ” Ferty; if the beneficiary so requests, to” ~ ° 10. Upon "any default b,
oYY | itin ‘%?E'H“ B ments pursuant to the Uniform Commer-  time without nntice,
cial Code as the bencficiary may require and to pay for filing. same in the peinted by a court, and without regard to the sdequacy of 4ny security for
proper: public office or: offices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the .erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. .. .. . . . . issues and profits, including those past due and unpaid, and apply the same.,
B . To provide and - continuously maintain insurance on the buildings less costs ‘and expenses of operation and collection.. including reasonable attor
now or hereafter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneliciary may from time to time require, in ficiary tnay determine. i
an amount not. less than §. . . e e i, Written in I1. The enterind upon and taking possession ol said property, the

i ble to the b ¥, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and:other
policies of insurance shal! be delivered-to the beneliciary as-soon as insured; - insurance policies or' compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior' to the expira- waive any default or notice of default hereunder or invalidate any. act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice. .
the beneliciary may  procure the same at grantor's expense. The amount . 12. Upon default by grantor in pay of any indebted secured
collected -under "any-fire or other insurance policy may be applied- by: benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order.as beneliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected. or g Garl oo secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust. deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice. . L advertisement and sale, or may direct the trustee 10 pursue any other right or

5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other o (0 T o e L o o o be rocorded Ais writien motioe of defants
charges become past due or delinquent and promptly deliver rcceipts therelor and his election to sell the said described real property to satisfy the obligation
to beneliciary: should the grantor fail to make payment of any taxes, assess- {00 03 LC0 LA 0 0 o all Tix' the ime amd place of sale tve
ments, .insurance. premiums, liens or other charges payable by Rrantor, either . oo thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing . beneliciary with. funds with which fo in the manner provided in ORS 86.735 to 86.7Y5.
make such payment, bencliciary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in'the note secured sale, and at any time prior to 5 days belore the date the trustee cuonducts the
hereby,: her with the obli described in paragraphs.6 and 7 of this sale, the grantor. or any other person so privileged by ORS 86.753, may cure
trust-deed, shall be added to and become a part of the debt secured by this the default or defaults. I the detault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the frust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid. the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as: the grantor, shall be Bound 1o ‘the .. Lo ihen be die had no default occurred. Any other delault that is capable of
same_ extent ‘that they are bound for' the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and -the nonpayment thercol shall, at the option of the beneliciary, 30 f i the person elfecting the cure shall pay to.the beneficiary all costs
render- all :sums secured by this trust deed i diately’due and payable and 3o expenses nctually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. PR . . : together with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost. . by law. . X
of title search as well as the ‘other costs and’ expenses of the trusfee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. R . . be pastponed -as. provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting to in one parcel:or in separate parccls and shall sell the parcel or parcels at
aflect the security rights or powers of beneficiary or trustce; and in any suit, auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may. appear, including shall deliver. to the purchaser its deed in form as required by law comeying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-  the property 30 sold, but without any covenani or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall 'be  of the. truthiulness thereol. Any’ person, excluding the trustce, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the. beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
ney's fees on such appeal. chuding Iht}comnrgsnﬂon of the uu.\!:'; b.'mdhn rt:nvm;b'l‘; c(h;nﬂe by"lrustee's

7 . Altorney, (1) to the obligation secure v the truse deed, (3) to all persons
It is mutually agreed that: . . having recorded liens subsequent {0 the interest of the trudtee in the: sron
3. In the event that any portion or all of said property shall be taken | eed as their interests may appear in the order of their priority and (4) the
under the right of emi domai; cond ion, beneliciary shall have the  surplus, if any, 10 the grantor or 5o Ah ssvessor in interest entitled ta such
right, if it so_elects, 1o require that all or any portion of the rnonies payable surplus. - :
as compensation lor such taking, which are in excess of the amount required 16. Beneiiciary may From time to time 2ppoint 4 sUcCCessOr oF succes-
to pay all reazonable costs, expenses and attorney’s lees necessarily paid or sors to any trustre nymed herein or (o any successar trustec appointed here-
incutred by grantor in such proceedings. shall be paid 1o beneliciney and under. Upon such appointment, and without conveyvance. to the .successor
applied by it first upon any reasonahle costs and expenses and attorney’s fees,  _truster, the latter shall be- vested with ol title, powers anl duties conderred
both in the trial and Hate courty, ssarily paid or incuried by brncs  “upon any trustee herein named or appointed heseundor. Each such appointrent
ficiary in such proceedings, and the balance applicd upon the indebtedness and substitution shall be made by written insfrument exrcuted by beneliciary,
secured hereby; and grantor agrees, at its own exnpense, to take such actions which, when recorded in the mortgage records of the ©ounty or counties n
and execute such instruments as shall be necessary 'in ‘obtaining such com-"" which the property is situated, shall be conchusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor truster.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r y , for llation), without allecting obligated to notify any party hereto of pending sale under any_other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which gdrantor, bensiciary or trustee
(a). consent to the making ol any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee,

Yy Arantor hereunder, beneliciary r){a}' at any
either in person, by agent or by a receiver fo be ap-

NOTE: * The Trust Deed Act provides that the trustee hereunder must be either an attoiney, who is an.octive member of the Oregon Stote Bor, o bqhk, tust compony
or savings :ond loan ossociation authorized to do ‘business under the faws of Oregon or the .United States, o title insurence company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogenis or branches, the United Stales or any agency thereof, or on escrow ogent licensed under CRS &§'6.505 1o 696.585.




106039

: : ‘ThAe grantor covenants and ‘ag'r’ees tO'aﬂd with the beneficiary and those claiming under him, that he is law-
fully seized in fee-simple of said. described real property and has a valid, unencumbered title thereto - :

a'qd that hé WiII warrant and. fd_rever, defend the same against all persons whomsoever.

}and this trust deed are:
elow ),
ural person) are for business or commercial purpaoses.

The grantor warrants. that the proceeds of the loan represented by the ba'boverdescn'bed note
a)* primarily for gra_ntor's personal, family or household purposes (see I'mportant Notice b

(b) for an organization, or (even if drantor is a nat

This deed applies to, inures to the benetit of and binds all

parties hereto, their heirs, legatees, devisces, administrators,
personal repr tatives, ors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby, whether or not named as a beneliciary herein, In construing this deed and w.
gender includes the

inine and the ter, and the singular number includes the plural.

"IN WITNESS WHEREOF,

execufors,
. including pledgee, of the contracs
henever the context so requires, the masculine

said grantér has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining ouf, whichever warranty {a) or (b) is - | bl re e
not epplicable; if warranty {a) is applicable and the b neficiary is a creditor ) -
‘as ‘such word .is defined in the Truth-in-lending Act and Regulation Z, the .,B’J’/h/y/} V ﬂ”ﬂ/
beneficiary. MUST comply with the Act and Requlati king required - L :

disclosures; for this purpose use Stevens-Ness Form No. 1318, or cquivalent.
If compliance with the Act is not required, disregard this notice, o

{If the signer of the above is o iorpern'ion,
use the form of qtkn wledgement opposite.}

STATE OF oR¥gew, Califormia: - STATE OF OREGON,
County of ~Los-ARgeles i 5 I I County of
This instrument was acknowledged before r:nepn :

woduly 3,.:1990 . y

Tﬁis instrument was acknowiedged before me on .

c.‘f.ary Public for Oregon

. (SEAL)
My com(m'ssion expires:,

IEOUEST FOR FULL lECONvEYANCE
:Te be vied only when obligatiens have bcpn paid.

:» Trustee

The undersigned is the legal owner and. hold. of yéllv,' debtedn secured byxtﬂc foregoing trust deed. ;All sums secured by said
trust deed have been tully paid and satistied.- Yb'lj‘héreb} are _directed, on payment to you of any sums owing ito you under the terms of
said .rr’usvt; de_ed ‘or 'bursuant to statute, to cel all evid of. indebted. secured by said. trust deed (wiich are delivered to you
herewith iogéthér, with said trust deed) and to reconvey, without warranty, .to the parties designated by the terms of said trust deed the

estafe now h;ld ‘by you under the same Mai econveyance and do “to ..

DATED: ...l

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE which i sacures. Both must be defivcred te the trustes for ion before re

yance will be mode.

STATE OF OREGON,
County of _..........Rlawath Py
.- -1 certify that the within instrumen/t;?/

Ss.

ps

was received for record on the .. 12thoay

May ik
at 10:36 . o'clock AM. and re@orded
Grantor .. SPACE RESERVED- in book/reel/volume No.

FOR page ..1069 ... or as feeffile/instru-
"RECORDER'S USE ' ment/microfilm/reception No.. 81352
. . S el . Record of Mortgages of said County.
.sgmh.d“’:- S R R Witness my hand and seal of-

: > : County affixed.
AFTER RECORDING RETURN TQ . || . S

i gy o A O e Evelyn Biehn, County GClerk
KT Oy msop : . .....Evelyn Biehn _

‘NAME ; TITLE

ARV fronrs T R Ltttnateie: Depaty

. )




