» PORTLAND, OR 97204

VO fmas Pa 9910673

---» @s Granfor,
> as Trustee, and

" Grantor irrevocably 8rants, bargains, ys to trustee in trust, with Dbower of sale, the property in

County, Oregon, described as:

"A" ATTACHED HERETO
UGH FULLY SET FORTH HERETN

together with all and singul, ts and appurtenances and all other rights thereunto belonging or in anywise now
of and all tixty

S,
or hereafter appertaining, and the rents, issues and profits there res now or hereafter attached to or used in connection with
the property. . B

. i3 7 i 3 be constructed,
damaged or destroyed thereon, i 8 -

3. To comply with ajl laws, ordinances, regulations, Covenants, conditions and restrictions affecting the property; if the bene[iciary
SO requests, to join in executing such Iinancing statements pursizant to the Uniform Commercial Code as the beneiiqiary may require and
fo pay for filing same in the Proper public office or offices, as well as the cast of all lien searches made by filing ofticers or searching
agenci & ;

Dy beneﬁciar_v upon
bene!iciary entire amount so collected,
uch application or release shall not cure or waive any defauls or notice of default here.
notice, ,

tion liens and to pay. all taxes, assessments and other charges that may be levied or
part of such taxes, assessments and other charges Eocome past due or delinquent and
should the grantor fail to make

yable withopt notice,

cured by this trust deed immediately due and pay--
te a breach of this trust .

6. To pay all costs, fees and expenses of this trus¢ including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

To appear it and defend any action 7 i security rights or powers of beneficiary or frustee;

2 ¢ the foreclosure of this deed,

the amount of attorney’s fees

om any judgment or decree ot

the trial court, grantor further agrees urt shall adjudge reasonable as the beneticiary's or trustee’s at-
terney's fees on such appeal.

1t is mutually agreed that:
8. In the event that any portion or
ficiary shall bave the right, if it so elects,

NOTE: The Trusp Deed Act provides that the trustee horauy i who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan iation authorized to do buys;, under the laws of Oragon or the United States, o title insurance company authg-
rized to insure title fo real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an estrow
agent licensad undear ORS 696.505 to 696.585,
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wim:h ‘arein exce “of the f 7 , ired to péy all re. ble costs, ex and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both

in the trial and appellate courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and
. ok con

btaini; ion, promptly upon beneficiary's request.

such instr as shall be necessary
mn g su

9. At'any time and from time to time upon written request of beneficiary,
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *“person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's tees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. :

11, The entering upon and taking possession of the property,

payment of its fees and presentation of this deed and

the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor.in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to toreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

g

13. After the trustee has forecl e by adverti: t and sale, and ‘at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other by

consists of a failure to pay, when due, sums secure
time of the cure other than such portion as would
cured may be cured by tendering the performance
fault or defaults, the person effecting the cure
the obligation of the trust deed fogether with trustee's and attorney's fees not exceeding the amounts pro

14, Otherwise, the sale shall be held on the date and af the time and place designated in the notice of sale or the .time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at airction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be.conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale. i

15, When trustee sells pursuant to the powers provided herein, trustee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any.successor in interest entitled to such surplus.

16. Beneficiary may from time io time int a or s to any trustee named herein or to any successor trustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and, duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by -written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, skall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or. proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in inferest that the
seized in fee simple of the real property and has a valid, unencumbered title thereto

grantor is lawfully

and that the grantor will warrant and forever detend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below), P

(b) for an organization, or (even if grantor is a natural person) are {or business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above wri

tten.
The Peacore Family Trust ’

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not applicable; i y {a} is applicable and the beneficiary is a creditor L
as such word is defined in the Truth-in-tending Act and Regulati Z, the . (R ALGBAR , ~d At A 4 /Z ,_(’ ra
beneficiary MUST comply ‘with the Act and Regulati by king required Caro Tru

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ) 1m/F' Peacore' stee

If compiiance with the Act is not required, disr!gard this notice. -
- STATE OF OREGON, County of Klamath )ss.

This instrument was acknowledged before me on May 10 ,19 93 )
by .larry E. Peacore and Carolyn F. Peacore T w iy sdees

This instrument was acknowledged before me on ’: 19

by

T OFFICIAL SEAL o
T M umrr:mugvam
; NOTARY PUBLIC - IR B L) w .
COMMISSION NO, 022258 (). ‘*L//}»ﬁgma Bl g
_MYCONMISSIONEXPIRES NAR 22,1997 _ ‘ , , Notary Bublic for Oregon
My commission expires .92 7 ‘

REQUEST FOR FULL RECONVEYANCE (fd be used only when obligations have been paid.}
TO: . . » v

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You ‘hereby are directed, on payment to you of any sums owing to you under the ferms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same, Mail feéonﬁe);ance and d ts to ...

DATED: i : NN 19

Do not lose or :i-ﬁroy this Trust D«;d OR THE NOTE which’it secures.
7 Both must be dalivorad to the trustee for cancallation before
" reconveyance will be made. ¢

Beneficiary

s




" EXHIBIT "A"

PARCEL 1:

In Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon:

Section 7: Lot 5 .
Section 8: W 1/2 NW 1/4 .
Section 5: SW'1/4 SW 1/4, Lot 13

EXCEPTING THEREFROM that portion lylng w1th1n the limits of the
Keno-Worden Highway.

PARCEL 2:

In Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon:

Seckion 7: SE 1/4 SW 1/4, SW 1/4 NE 1/4, NW 1/4 SE 1/4,
Lots 2 and 3, EXCEPTING that portion deeded to
Ralph S. Cecil, et ux., on June 24, 1949 in Deed
Volume 232 at Page 144; ALSO EXCEPTING that portion
lying within the limits of the Keno-Worden Highway

EXCEPTING THEREFROM a tract of land situated in the NE 1/4 of
the SE 1/4 of Section 7, Township 40 South, Range 8 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at a 5/8 inch iron pin which is located North 28
degrees 36' 18" West :1987.99 feet from the Southeast corner of
said Section 7; thence South 74 degrees 15' 20" West 157.77 feet
to a 5/8 inch iron pin in an existing fence line; thence South
15 degrees 44' 40" East along said fence line 194.5 feet to a
fence corner; thence leaving said fence line and continuing
South 15 degrees 44' 40" East to the South line of the NE-1/4 of
the SE 1/4 of said Section 7; thence Easterly along the South
line of the NE 1/4 of SE 1/4 of said Section 7 to.a point that
bears South 15 degrees 44' 40" East from the point of beginning;
thence North 15 degrees 44' 40" West to the point of beginning.

ALSO. EXCEPTING a strip of land 30 feet in width for road
easement purposes, for ingress and egress to the above described
tract of land, said easement being situated in the SE 1/4 of
Section 7 and the SW 1/4 of Section 8, Township 40 South, Range
8 East of the Willamette Meridian, said strip of land being 15

feet each side of, measured at rlght angles to the following
“.described centerllne'

Continued on next page




EXHIBIT "A"™ CONTINUED.

Beginning ‘at a point-on the Easterly line of the above described
tract:of land, said point being situated North 28 degrees 36"
18" West 1987.99 feet and South 15 degrees 44' 40" East 70.42
feet from the Southeast corner of said Section 7; thence North
70 degrees 14' 50" East 102.17 feet; thence South 65 degrees 44°'
20" East 111.88 feet; thence South 87 degrees 00' 30" East '
358.12 feet; thence North 67 degrees 52' 30" East 122.99 feet;:
thence North 30 degrees 20' 50" East 109.81 feet; thence North
59 degrees 09' 30" East 285.17 feet, more or less, to the
centerline of the Keno-Worden County Road, EXCEPTING THEREFROM
that portion within the county road right of way, Klamath
County, Oregon. :

AL50 EXCEPTING that portion deeded to L. Vern Howard and Cheryl

A. Howard, recorded on October 15, 1971 in Book M-71 at Page
10852. : . :

ALSO EXCEPTING that portion deeded to L. Vern Howard and Cheryl
A. Howard, recorded on August 28, 1984 in Book M-84 at Page
14909. o N

PARCEL 3:

In Township 40 South, Range 8 East of the Willamette Mefidian,
in the County of Klamath, State of Oregon: ’

Section 7: NE 1/4 SW 1/4

PARCEL 4:

The Southerly 30 feet of the SE 1/4 Nw 1/4 SW 1/4 of Section 7,
Township 40 South, Range 8 East of the Willamette Meridian, ‘in
the County of Klamath, State of Oregon. LESS the Westerly 30
feet thereof for roadway. ’

The Northerly 30 feet of the NE 1/4 SW 1/4 Sw 1/4 of Section 7,
Township 40 South, Range 8 East of the Willamette Meridian, in
the County of Klamath, State of Oregon. LESS the Westerly 30
feet thereof for roadway.

PARCEL 5:

Lot 4, Section 7, Township 40 South, Range 8 East of the
‘Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:




EXHIBIT "aA" CONTINUED

Beginning at a point where the line between Section 7 and 8,
Township 40 South, Range 8 East of the Willamette Meridian,
“intersects the Southwesterly right of way line of the
Keno-Worden county road, which point is 66 feet North of the
meander corner between said Section 7 and 8, and 739 feelt, more
or less, South of the one quarter corner between said sections;
thence North 29 degrees 27' West 849.3 feet, more or less, along
the right of way line of said road to the North line of Lot 4
of said Section 7; thence West, 166.3 feet ‘along the North line
of said Lot 4, to the Westerly line thereof; thence South 8
degrees East along the Westerly line of said Lot 4, a distance
of 55.2 feek; thence South 37 degrees 30' East, along the
Southwestelry line of said Lot 4, a distance of 889.7 feet;
thence North 60 degrees 15' East 40.6 feet to the point.of
beginning. * - ; =
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STATE OF OREGON: COUNTY OF KLAMATH: ~ - ss.

Filed for record at request of _____ -Aspen Title Co the 12th day
of May AD,19:83  a 3:30 _ o'clock P M., and duly recorded in Vol. __M93 ,
of Mortgages ——onPage 10679 . '
: Evelyn Biehn. County Clerk
FEE $25.00 ) L By Pt o g VAU 02 L0 o A5




