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DEED OF TRUST

THIS DEED OF TRUST IS DATED MAY 11, 1893, among GLEN W. CURTIS and EVA DARLENE CURTIS, TENANTS
BY THE ENTIRETY, whose address is 15388 FERN, KENO, OR 97627 (referred to below as "Grantor™);
JACKSON COUNTY FEDERAL BANK, F.S.B., whose address is 1225 Crater Lake Avenue, Medford, OR 97504
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and ASPEN TITLE AND ESCROW,
INC., whose address is 525 MAIN STREET KLAMATH FALLS, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Truste
right, tile, and interest in and to the following described real property,
improvements and fixtures; all easements, rights of way, and appurtenances;

e for the benefit of Lender as Beneficiary all of Grantor’s
togsther with all existing or subsequently erected or affixed buildings,
all water, water rights and ditch rights (including stock in ulilities with ditch
cr irrigation rights); and all other rights, royaties, and profits relating to the real propertx including without limitation all minerals, oil, gas, geothermal

and similar matters, located in LAMATH County, State of Oregon (the _eal Property”):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

The Real Properly or its address is commonly known as 15389 FERN, KENO, OR 97627. The Real Properly tax
identification number is LAND: KEY NO. 500951, CODE 21; MFG HOME: KEY NO. 872279, ACCOUNT NO. 210636.

Grantor presently assigns to Lender (also known as Beneficiary in this Dee
future leases of the Property and all Rents from the Properly. - In addition,
Rents and the Personal Property defined below. ’

DEFINITIONS. The following words shall have the following meanings whan used in this Deed of Trust. Terms not otherwise defined in this Deed of

Trust shall have the meanings attributed to such terms in the Uniferm Commercial Code. All references to dollar amounts shall mean amounts in lawful
monay of the United States of America.

d of Trust) all of. Grantor’s right, titie, and interest in and to all present and
Grantor grants Lender a Uniform Commercial Code security interest in the

Beneficlary. The word "Beneficiary” means JACKSON COUNTY FEDERAL

) , BANK, F.SB., its successors and assigns. JACKSON COUNTY
FEDERAL BANK, F.S.B. also is referred fo as "Lender” in this Deed of Trust. :

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation ali
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and afl persons and entities executing this Deed of Trust, including without limitation GLEN W. CURTIS
and EVA DARLENE CURTIS. ;

Guarantor. The word "Guarantor™ means an
connaction with the Indebtedness.

improvements. The word "Improvemenis” means and includes without limitation all existing. and future improvemehls. fidtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The wofd "L ender” means JACKSON COUNTY FEDERAL BANK, F.S.B., its successors and assigns.

Note. The word "Note” means the Hote dated May 11, 1993, in the principai amount of $36,050.00 from Granlor to Lender,
together with all renewals, extensions, modifications, refinancings, and substilutions for the Note. The maturity date of the Note is June 1, 2013.
The rate of interest on the Note is subject to indexing, adjusiment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter aftached or affixad to the Rea! Property; logether with all accessions, paris, and additions to, ail replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properly and the Personal Property. The word "Property” also includes all mobile
homes, modular homes, and similar structures, now or hereafter situated on the Real Property, and such structures shall be and shall remain Real
Property regardless of whelher such siructures are affixed to the Real Property and imespective of the classification of such structures for the
purpose of tax assessments. The removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not alter
the characterization of such structures. ‘

d includes without fimitation, any and all guarantors, sureties, and accommadation parties in

Rea! Property. The words "Real Property” mean the proparty, interests and rights described above in the "Conveyance and Grant" saction.

Relaled Documenis. The words "Relatéd Decuments® mean and include without limilation alt promissory noles, credit agreements, loan
agreements, guaranties, security agreements, morlgages, deads of trust, and all other instruments, agreements and documents, whether now or
hereafier existing, executed in connection with the Indebledness.

Rents. The word ™Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

Trustee. The word "Trustee” means ASPEN TITLE AND ESCROW, INC. and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, 1S GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: : : :

' PAYMENT AND PERFORMANCE. fixcepl as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of

Trust as they bscoms due, and shall skriclly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trusl, and the
Related Documents. :

POSSESSION AND MAlNTENANCE OF THE PROPERTY. Grantor agrees that
following provisions:

Granlor's possessidn and use of the Property shall be governed by the
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Possesslon and Use. Until the occurrence of an Event of Default, Grantor may - (a) remain in possession and control of the Property, (b) use,
operale or manage the Property, and  (c) collect any Renis from the Property. Tha fellowing provisions relate to the use of the Property or to other
fimitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FE;E:RTITLE T%E LHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
Al OVED U . )

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value. :

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservalion and Recovery Act, 49 US.C.
Section 6901, et seq., or othar applicable slate or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms
*hazardous waste" and "hazardous substance™ shall also include, without limitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. . Grantor represents and wartrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or thraatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance or, under, or about the Property and (i} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to
determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes onfy and shall not be construed {o create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor
hereby (a) releases and waives any fulure claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any such laws, and (b) agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trustoras a
consequence of any use, generation, manufacture, storage, disposal, release or-threatened release occurring prior to Grantor's ownership or
interest in the Property, whather or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indamnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the fien of this Deed

of Trust and shall not be affected by Lender's acquisition of any inferest in the Property, whether by foreclosure or otherwise.
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right to remove, any timber, minerals (including oil and gas), o, grave! or rock products without the prior writlen consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value. :

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property al all reasonable times to attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so iong as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinia, Lender’s interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do alt other acls, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

ASSUMPTION. if Grantor or any prospective transferee applies to Lender tor consent to a transter, Lender may
the prospective transferee as would normally be required from a new loan applicant.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

require such information concerning

Payment. Grantor shall pay when dua (and in all events prior to delinquency) all taxes, special laxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Properly. ' Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Dead of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may wilthhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 50 long as Lender’s interest in the Property is not jeopardized. i a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if & lien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satistactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall salisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest proceedings. - ~

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shalil

authorize the appropriate govarnmental official to deliver to Lender at any time a written:statement of the taxes and assessments against the
Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lian, materialmen’s lien, or other lien could be asserted on account of the work, services,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ot this Deed of Trust.

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the fuil insurable vaiue covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard merigagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled ¢r diminished without al ieast ten
(10) days’ prior written nofice to Lender. Should the Real Property at any time become located in an area designated by the Director of the
Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance o the
extent such insurance is required and is or becomes availabie, for the term of the loan and for the full unpaid principal balance of the loan, or the
maximum limit of coverage that is available, whichever is less. -

Applicetion of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fiteen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, al its election, receive and retain
the proceeds and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Praperty, or the restoration and
repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satistactory to Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the
. proceads for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal

-balance of the Indobledness. It Lender. holds any proceeds afier payment in full of the Indebledness, such proceeds shall be paid to Grantor as
. Grantor's interests may appear. -

Unexp|red Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held undar the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provisio:{ ‘of this Deed of Trus!, or if any action or proceeding is commenced that
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would matsrially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lencer

deems appropriate. Any amount that Lender expends in so doing wili bear interest at the rate charged under the Note from the date incurad or paid

by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of

the Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable
insurance policy or (if) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nota's maturily.
This Desd of Trust also will secure paymant of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies 1o which Lendér may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; BEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Titie. Grantor warrants thal: (a) Grantor holds good and markatable fitls of record to the Property in tee simple, frée and clear of all liens and

encumbrances other than those set forth in the Real Property description or in any litle insurance policy, title report, or final title opinion issued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
detiver this Dead of Trust to Lender. :

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s tite or the interest of Trustes er Lender
under this Deed of Trust, Grantor shall defend the ac

tion at Grantor’s expense. Grantor may ba the nominal party in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will ~=
deliver, or cause to be delivered, to Lender such instrumants as Lender may request from time to time 1o permit such participation.

Compliance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisionsk relating to condemnation proceedings are a part of this Deed of Trust.

Appiication of Net Proceeds. if all or any part of the Preperty is condemned by eminent domain proceedings or by any proceeding or purchase

in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebledness
or the repair or resteration of the Property. The net proceeds of the.award shall mean the award after payment of all reasonable costs, expenses,
and stlorneys’ fess incurred by Trustee or Lender in connection with the conqemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend tha action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceading and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 0
be dslivered to Lender such instruments as may be requested by it from time to time to permit such parlicipation. R :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsl taxes, fees
and charges are a part of this Deed of Trust:

Current Texes, Fees and Charges. Upon raquest by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Londer to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust. :

Taxes. The following shall constitute taxes to which this section applies: (a)a specific tax upon this type of Deed of Trust or upon ail or any part
of the Indebledness securad by this Deed ot Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. it any tax to which this saction applies is enacted subsequent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor aither (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sulficient corporate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a securily agreement are a part of
this Deed of Trust. '

Securily Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfact and continue Lender’s security interest in the Rents and Personal Propery. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without {urther authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days afler receipt of written demand from Lender. s

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), froin which information concerning the security interest

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust. . . : :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. - The following provisions relating to further assurances and attorney—in—fact are a part of this Deed

of Trust. ¢
Furlher Assurances. Al any fime, and from time to time, upon request of Lender, Grantor will make,
made, executed or delivered, to Lender or lo Lender's designes, and when requested by Lender, cause to be filed, racorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements; instruments of further assurarice, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compiete, pertect, continus, or
preserve (&) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security inlerests
crealed by this Deed of Trust as first and prior fiens on the Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by

law-or agreed to the contrary by Lender in writing, Grantor shall reimbursa Lender for all costs and expenses incurred in connection with the
matters referrad to in this paragraph. : :

execule and deliver, or v;ill cause to be

Attorney-in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinion, to
accomplish the matters referred lo in'the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and othenwise performs all the obligations imposed upon Grantor under this

Dead of Trust, Lender shall execute and deliver to Trusles a request for full reconveyance and shali execule and deliver to Grantor suitable statements

of termination of any financing statement on file evidencing Lender’s security intorest in the Rents and the Personal Property. Any reconvayance fee

required by law shall be paid by Grantor, if permitled by applicable law. I

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Deed of Trust:
Default on Indebtadness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the ime requirad by this Deed ot Trust to make any paymant for taxes or insurence, or any
other payment necessary to prevent filing of or to effect discharge of any lien. !

Compliance Defauit. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trus. the Nute or in any
of the Related Documents. ' If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding tweive (12) months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lander sends written
nolice demanding cure of such failure: (a) cures the failure within fiteen (15) days; or (b) if the cure requires more than fiflean (15) days,
immediately initiates steps sufficient to cure the failure and thereafier continues and compleles all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. :

Braaches. Any warmanty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust, the Note
or the Related Documents is, or at the time made or furnished was, false in any material respect.

Insolvency. The Insolvency of Grantor, appointment of a receiver for any part ot Grantor's. property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or tprmination of
Grantor's existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law-ihe death of




sot-tee L _.,‘,";.ueéb,('JFfmusT'{_«;.“ "" : Page 4
Loan No. 92193014 = . (Continued) 10832

Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Deed of Trust.

Foreclosure, Forfelture, etc. Commencement of toreciosurs or torfeiture proceedings, whether by judicial proceading, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

Eroceeding. provided that Grantor gives Lender written notice of such claim and turnishes reserves or a surety bond for the claim satisfactory to
Lender. . o

Bresch of Other Agreement. ‘Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indeblednass or other obligation of Grantor to
Lender, whether existing now or later.

Evenis Affecting Guacantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompatent. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner salisfactory to Lender, and, in doing so, cure the Event of Defauit.

tnsecurily. Lender in good faith deems itself insepure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remediss, in addition to any other rights or remedies provided by law: .

Accelerale Indebtedness. Lender shall have the right at its option to declare the entire Indebledness immediately due and payable, includin
any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to ail or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgment which will provide that if the toreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to ali or any part of the Persanal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commaercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebledness. In furtharance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees direclly to Lender. If tha Renis are
collected by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users fo Lender in response to Lender’s

demand shall salisty the abligations for which the payments are made, whether or not any proper grounds for the demand existed. Lendaer may
aexercise its rights under this subparagraph either in person, by agani, or through a receiver.

Appoint Recelver. Lender shiall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtednass by a

substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Suffersnce. - If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the purchaser- of

the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. .

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afler
which eny grivate sale or other intendad disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least

ten (10) days before the time of the sale or disposition. Any sale of Personal Properly may be made in conjunction with any sale of the Real
Property. :

_Sale of the Properiy. To the extent permitted by applicable law, Grantor hereby waives any and all rights fo have the Property marshatied. In
exercising its rights and ramedies, the Trustee or Lender shali be free 1o sell all or any part of the Property together or separately, in one sale or by
_separate sales. Lender shall be entiied fo bid at any public sale on all or any portion'of the Property... _ . .. .. .

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of or prejudice
the party's rights otherwise to demand strict compliance with that provision ar any other provision. Election by Lender to pursue any remedy
provided in this Desd of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and an

election to make expenditures or fo take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
not affect Lender’s right to declare a default and to exercise any of its remedies. ’

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is invoived,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its inierest or the
enforcoment of its riglis shall become a part of the indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any iimits under applicable law,
Lender's attorneys' fees whether or not there is a lawsuit, including attorneys’ fess for bankruplcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post~judgment ccllection services, the cost of searching records, obtaining
title reports (including foreclosure reporis), surveyors’ reports, appraisal fees, tile insurance, and tees for the Trustee, to the extent permitted by
applicable lavs. Grantor also will pay any court costs, in addition to all other sums provided by law.

Righis of Trustea. Trustee shall have alt of the righls and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee.’ In addition to ell powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respoct to the Property upon the writlen request of Lender and Granlor: (a) join in preparing and fiing a map or plat of the Real Property,
inciuding the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property;
and (c) join in any subordination or other agreement atfecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligalions fo Nolify. Trustee shall not be obligated to notity any other party of a pending sate under any other trust deed or fien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trusiee shall mest all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect ta all or any part of the Property, the Trustee shall have the right to foreciose by notice and sale, and Lender shall have the right to
foreclosa by judicial foreclosure, in aither case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lendsr's option, may from time to time appoint a successor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender arnid recorded in the office of the recordaer of KLAMATH County, Oregon. Ths instrument shall
contaln, in addition 1o all other matters requirad by state law, the names of the. original Lender, Trustes, and Grantor, the bock and page where
this Deed of Trust Is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or its successors In intarest. The successor irustes, without conveyance of the Property, shall succeed to ail the tite, power, and duties

conferrad upon the Trustee in this Deed st Trust and by applicabls law. This procedure for substitution of trustee shall govern 1o the exclusion ot
all other provisions tor substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered
or, it mailed, shall be desmed effective when deposited in the Urited States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any party may change its address for nofices under this Deed of Trust by giving formal written notice
io the other parties, specifying that the purpose of the notice is to change the parly's address. All copies of notices ot foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For nclice
purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor's current address.

~ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed ot Trust:

Amendments. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and agreament of the parties as to
4he matters set forth in this Deed of Trust. No alteration of or amzndment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parfies sought to be charged or bound by the alteration or amendment. :

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
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shall be governed by end construed in accordance with the laws of the Stale of Oregon.

Caplion Headings. Caption headings in this Dead of Trust are for convenience purposes only and are not to be used !
provisions of this Deed of Trust. .

o interpret or define the

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
evary Grantor. This means that each of tha persons signing below is responsible for all obligations in this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person of
circumstance, such finding shall not render 1hat provision invalid or unenforceable as to any other persons or circumstances.. if feasible, any such
offending provision shall be deemad to be modified to be within the Jimits of enforceabifity or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subiject 1o the limilations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure fo the bensfit of the parties, their successors and assigns. 1 ownership of the Property becomes vested in & person other
than Grantor, Lender, without notice to Grantar, may deal with Grantors successors with reference 1o this Deed of Trust and the Indebledness by
way of forbearance or extension without releasing Grantor from {he obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)

_unless such waiver is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shatl operate as a waiver

of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision ar any other provision. | No prior waiver by Lender, nor any course at dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any tuture transaclions.
Whenaver consent by Lender is required in this Deed of Trust; the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

stareor _OR Econa) ) : - el
- » QFFICIAL SEAL
i< i )88 ' MARLENE Té AgnglRGETG%?:‘
NTY : ROTARY PUBLIC-

COUNTYOF__ [} ja s —) : 4 COMMISSION No. 022238

On this day before me, the undersigned Notary Public, personally appeared GLEN W. CURTIS anfl s !-."\!; Bas

individuals described in and who exacuted the Deed of Trust, and acknowledged that they signed { rust as their free

deed, for the uses and purposes therein mentioned. -

leew hand and officiat seal this / Qﬁ"ﬂl day of /1/]/-, ) 1973 .
By. P = | gt Residing at 54 amath Edle OR.

Not ublic In and for the State ot ("3 r\a7n/n My commission expires 3 -2 Q '9 7

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)
, Trustee

The undersignad is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Dee

d of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which i delivered to you together with this Deed of Trust), and lo reconvey,

without warranty, to the parties designated by the terms of this Deed of Trus, the estale now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to: :

To:

Date:

Beneficlary:
By:
its:

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.18(c) 1893 CF| Bankers Service Group, inc. Atirightsreserved. [OR-GO1F3.16b 92193014.LN G12.0VL]
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EXHIBIT "A"

Lot 4, Block 3, Doten, in the County of Klamath, State of
Oregon. TOGETHER WITH that portion of vacated. Park Street which
inurred thereto.

Key No. 500951, Code No. 21, Map No. 3908-31CC Tax Lot No. 3000

ALONG WITH:

1991 FLEETWOOD BERKSHIRE 27' X 40' Manufactured
Serial No. ORFLL49AB11918BS '

Key NO. 872279, Place NO. %210636 }éyZO/Cfi/
Eidﬁzéﬁ.

SUHEOFOREGON.COUNTYOFKLAMKH& ss.

Filed for record at request of W e lath —  day
of ___May — AD, © 93 at_11:02  oclock A____M., and duly recorded in Vol. _M93———
of _  Mortgages on Page 10829 .

‘ ‘ Evely@Biehn ~ .. County Clerk
FEE $35.00 ‘ By DA




