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THIS INDENTURE, Made this...............day of .. M3y
between .. Lawrence A, Hall and Ann Hall .

as mortgagor, and United States of America. Department of Interior, Bureau. of Indian Affairs
Warm Springs Agency, P.0. Box 1239, Warm Springs, OR 97761-1239 ’

.as mortgagee,

 WITNESSETH, That the said mortgagor for and in consideration of the sim of One-Half interest
of One Hundred Sixty Three Thousand Nine Hundred & 21/100== Dollars ($.163,993. ) to him-

paid by the said mortgagee, does hereby. grant, bargain, sell and convey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County of Klamath S and State of
Oregon, and described as follows: PARCEL 1

That portion of SE} of the SE} of Section 12, Township 34 South, Range 7% East of the
Willamette. Meridian, Klamath County, Oregon,. iying West' of the Westerly right of way line
of .State Highway No., 62. ‘ T ) ‘ ’

PARCEL 2 “

A 'parcel of land locdted in the NE} NE}, Section 13, Township 34 South, Range 7} East of
‘the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at .a point of intersection of the section line between Sections 12 and 13,
Township 34 South, Range 73 East of the Willamette Meridian, Klamath County, Oregom, and
the westerly right of way boundary of Oregon Highway 62 from.which the section corner
common  to  Sections 12 and 13, Township 34 South, Range 7% East of the Willamette Meridianm,
Klamath County, Oregon and Sections 7 and 18, Township 34 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, bears North 89 degfees 57' 13" East 328.51
feet; thence South 89 degrees 57'.13" West 993.31 feet along the section line between said
Sections 12 and 13 to the East 1/16 cormer common to sajd Sections 12 and 135 thence South
1 degree 08' 54" East 150 feet along the West boundary of the NE} NE} , said Section.13;
thence 89 degrees 57' 13" East 1022,25 feet to a point of intersection with the westerly
limit of the right of way of Oregon Highway 62; thence along. the Westerly limit of said
right of way on.a spiral curve whose long chord bears North 12 degrees 19" 24™ West- 33.89
- feet. to the: point.of changevfrom'spifalgto~circﬁlar,curve left radius 5679.58 feet;

along said curve, the long chord. of which bears South 12 degrees 55' 41", a distance
119.89 feet to the point of beginning. R ;

thence
of




‘ Together with all and sx;ngulai’ the tenements, hereditaments aha abpurtenancés thereunto " belonging or in
anywise appertaining, and which may hereafter thereto belong or appé;tain, and the rents, issues and profits there-

‘trom, and any and all fixtures upon said. premises at the time of the execution of this .mortgage or at any time
during the term of this mortgage; ' : :

TO HAVE AND TO HOLD the said premises

; » with the appktnzrtenances unto the said mortgagee, his suc-
cessors and assigns forever. 3 B '

‘THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of One-Half interest

of One Hundred Sixty Three Thousand Nine Hundred Ninety Five and 21/100-———-==—=-—=-DgjJjars
. ($163,995.21..) in accordance with the terms of ..TW0(2) certain promissory -note ~of which the
following is substantially a true copy, to-wit: i

' NOTE #1 ;

For value received the undersigned promises to pay. to the order of the United States at
Warm Springs Agency, P.0. Box 1239, Warm Springs, OR  97761-1239, one-half of the sum of
FEighty Eight Thousand One Hundred Five and 21/100-————-Dollars, ($88,105.21), with interest
at. 8 §% per annum payable annually from date of advance until paid in full according to

the following repayment schedule (on or before): - S
120 monthly payments of $546.19 (includes principal,ahd interest) beginning
December 29, 1988 until paid in full. : ' ‘

NOTE #2

For value received the :undefsigned bromises to ‘pay:.to. the order of the United States at

Warm Springs Agency, P.0: Box 1239, Warm Springs, OR. .. 97761-1239, one~half of the sum of
Seventy Five Thousand Eight Hundred Ninety and 00/100-----—-Dollars, ($75,890.00), with
interest at B8.375% per apnum payable annually from date of advance until paid in full
according to the following repayment schedule (on or.before).

"A LATE CHARGE SHALL BE ASSESSED ON ANY PAYMENTS NOT MADE WHEN DUE AT THE RATE SET BY
THE UNITED STATES TREASURY AND SHALL APPLY TO OVER DUE PAYMENTS FOR EACH 30-DAY PERIOD.
THIS CHARGE WILL ACCRUE UNTIL PAYMENT IS RECEIVED EVEN THOUGH THE RATE WILL CHANGE
QUARTERLY." o - o o L

Upoh deféult in the péyment,ofiaﬁy‘in;téllmeht‘offprincipalldr intefest, or in any of

the terms of the undersigned's loan agreement, then the entire indebtedness, at the option
of  the holder, may be declared to be due and. payable.’ In.case legal action is taken to
collect this note, the undersigned agrees to pay all cost and other expenses incurred.
Presentment for payment:and notice of non payment 1is hereby waived. ‘ i
The first payment due on December 29, 1988 of $370.75a(interest»only).an§ thereafter
120“monthly;payments,of’$467.93 (includes principal and interest) beginning
January .29, 1989 until paid: in full.. Interest‘qbargesjbegaq”De;embet‘8, 1989

The date of maturity

i o}-tvhe debt‘secuted by this; »mbrAt:éa'ge is' the date on which the last scheduled pn‘néipa! -
payment becomes due, to-wit: January 29 . , 19..99




10913
“The mortgagor ‘warrants ‘that. the proceeds. of ‘the loan représented:by,’th_e.above descrited rate and this
mortgage are:. - : P g ’ ) : T S

s X R s s, ),
are' for ‘business ‘op commercial purposes.
faithful observance by the ‘mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit: Lo - : ; Co
That mortgagor  is lawfully seized of saig premises, and now has & valig and’ unincumbered fee simple

title thereto, R . S T e, 2 Hcumbered

- become due,

That so-long as this mortgage shall remain in force he.will pay: all taxes, ‘assessments, and other charges
of every nature which may be levied -or assessed: upon ‘or- against -the - said premises when due and payable,
“according to law, -and before the same become delinquent, and- wil also pay -all taxes which may be levied
f romptly pay and satisfy any mechanics’
liens or other incumbrances that might by operation of law or otherwise become a lien upon the mortgaged
premises superior to the-lien of -this mortgage; . - - .
-That ke will keep all the
commit or '§uf1er any-
8agor shall join ‘with th
- - Commercial Code,
office or offices,
- - be deemed desirable

the extent of § 123,800.00
benefit of both parties hereto as th
to said mortgagee.

) ayable and this mort-

And if the said ‘mortgagor shall fail' to pay any

provided to be done, the mortgages shall have

the option to pay the same &nd any payment so made shall be added to and become q bart of the debt secured by

this mortgage, and draw interest at the rate of ten per cent: per anaum, without. waiver, however, of any right
arising from breach of any of ‘the covenants herein;: - e MRS : :

v mplaint is filed in a suit brought o foreclose this mortgage, the court shall, upon motion of the
holder ‘of ‘the mortgage, without respect - to: the condition of the propertyihereiri'described, ap,
collect the rents and profits arising out of said Premises, ply such rents and Dprofits to the
faction' of the amount due under thig mortgage, first deducting all proper:chargdes and expenses of the receivership.

point a receiver to
bayment and satis-

s IMI’ORTA'NT'NOTICE‘: ‘D-l-‘le,’ by lining out, whichaver warra;\.ly {a) or (b:)‘ o abilvli:abh,' l‘l’wan’unl; {a} h‘cpﬁlkéhh‘o‘nd'lf the mortgagee i3 o creditor, as such ward
is delinedin the TruthaInsLending Act and Regulation .2, the martgogee MUST. comply with tha Act and Regulation by raaking required disclosures; - for this purpose, use
Steveas-Ness Form No. 1319 or equivalent. ; - - -
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" In the event of any suit or action being instituted to. foreclose this mortgage, the losing:party agrees to pay

“ such sum ‘as the trial court may adjudge reasonable ‘a8 attorney’s fees to be allowed the prevailing party in such

suit or action and in the event of any appeal, the losing party agrees to pay such sum as the appellate court

shall adjudge reasonable as the prevailing - party’s. attorney's fees on such appeal; in any event the mortgagor

agrees to pay all reasonable costs -incurred. by the mortgagee for title reports. and title search, all such sums to
be secured : by the lien of -this mortgage and “included in the decree of foreclosure.

‘In construing this mortgage, it is understood that the mortgagor ‘or mortgagee may be more than one per-
son; that if the context so. requires, the singular ‘shall be taken fo mean and include the plural, the masculine pro-
noun shall mean the feminine and the neuter, and that generally.-all  grammatical changes shall be made, as-
sumed and implied to make -the provisions{hereof‘apply equally. to. corporations.and to individuals.

3 In /VWiines's, Whereof, the md;f‘vgégof:l‘)a_s‘, é:&éqﬁléd this instrument this ..?_]E)...Aday of

19.9 if a corporate mortgagor, it has “caused its name to be signed ‘a
authorized thereto by order of its board of directors. R

..................... »

nd seal affixed by its officers, duly

jﬂffmxw AN,

Lawr_értcé A, Hall:y: :

v Ann Hall -

{1f the glgﬁer of tha obave Is a corporation,
use the form of acknowledgment opposite.] .

STATE OF OREGON, . . SRS PR " 'STATE OF OREGON,
Counéy of Klamath ‘

RRCEREROEE ) R B .Countybl"

- .This instrument was acknowledged :before. me on - {.': Th_isjnstrumént was acknowledged before me on
- A9, by eebimmeendd

as :

. i 19 by Ll
Lawrence. A, Hall and Ann Hall

“of'

‘Notary Public for Oregon

L : L (SEAL)
M y>qammirssx'or.1 expxryés» i

STATE OF OREGON,
County of ..Klamath
I certify that the within instru-
ment was received for record on the
..J4thday of May...ioweenney 19.83.
o'clockp....M.. and recorded
in book/reel/volume No...M33.
SP“:E:::E“VED page 0911 . or as fee/file/instrument/
RECORDER'S USE microfilm/reception No. 61527 .veccecvcnnv ,
TR Record of “Mortgages  of said ' County.
Witness my hand and seal of
County affixed. o

i7" AFTER RECORDING RETURN 7O °/
-Bureauof :Indian-Affairs. .- B T AR TRt IR ARSI e AT
Chiloquin:’:Sub—Agency  Lariiim i idinaioudug s fupnn g i ,%}g}ﬁmhnamcguntx7.913};155
~P.0.Box 360 : : : . . ~
Chiloquin; OR .. 97624 -




