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THIS TRUST DEED, made this.... 10 dayof. May - 1993, between
" TRUSTEES OF THE SCHWARTZ FAMILY TRUST =

e e . as Granfor,
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY ) as Trustee, and

as Beneficiary,
WITNESSETH ’ '<- : /thereof , iciary,

Grantor irrevocably grants, bargains, sells and cqnveys.to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

PARCEL 1: The South half. of Southwest quartér and South half of Northeast quarter

of ‘Southwest quarter of Section 35, Township 35 South, Range 14 Bast of the

‘Willamette Meridian, Klamath County, Oregon .. .

PARCEL 2: All' of Section 2 in Township 36 South, Range 1b, East of the Willamette
.Meridian,. Klamath County, Oregon

PARCEL 3:  The SE} of Section 35,‘Townsh1p 35 South, Range 14 East of the Willamette
Meridian, Klamath Counr,y, Oregon.

together with all and singular the t ts, hereditament: and_appurt an and aIl other nghts thereunto belonging or in anywise now
or hereafter appertaining, and the rents issues and proﬁts thereof and all fixtures now or_hereafter attached to or used in connection Wlth
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herem contained and payment of the sum
of ... TWO. HUNDRED. THENTY-EIVE. THOUSAND.AND.NO /100

Dollars, with mterest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable cMay. sl

The date of maturity of the debt secured by this instrument is the date, stated nbovs, on which the tinal instaliment of the note
" becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first havmg obtamed the written consent or approval of the benehcmry, then,

at the beneficiary’s option, all obligations secured by this instr ¢, irr -vu “of tha maturity dates expressnd therein, or herein, shall
become immediately due and payable. RS

To protect the security of this trust deed, grantor agrees: - s

1. To protect, preserve and meistain the property in good condmon and repair; not to remove or deniolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitabie condition any building or improvernent which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with aII Iaws ordinances, regulations, covenants, conditions and restnctmns aiiectmg the property; if the bene[zcmry
so requests, to join in ting such fi; ing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oifice or oftices, as well as the cost of all lien searches made by filing officers or searching

. agencies as may be deemed desirable by the benehcxary. N

4. To provide and continuously maintain insurance on the buxIdmgs now or herealter erected on the property gamst Ioss or
damage by tire and such other hazards as the beneticiary may. from time to time require, in an amount not less than $.. f Nalue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if.the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter. placed on the buildings, the beneficiary may pro-
cure the séme at grantor’s expense. The amount collected under any tire or other insurance policy may be apphed by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benehcxary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice ot detault here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or deImquent and
promptily deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payﬂble by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment ihereof and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in paragmphs 6 and 7 ot this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shaII be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereotf shall, at the option of the benehc:ary, render all sums secured by this tmst deed immediately due and pay-
able and constitute a breach of this trust deed. :

. To pay all costs, fees and expenses ot this trust including the.cost ol tztle search as well as the other costs and expenses of the
trustee mcurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear ik and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceedmg in whxch the beneficiary or frustee may appear, mcludmg any suit for the foreclosure of this deed,
to pay all costs and exp incli id of title and the beneliciary’s or - trustee's attorney's fees; the amount of nttorneys fees
mentioned in this paragmph 7 in all cases shall be'fixed by the trial court and in the event of an ap 1 from any jud, t or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal. i

. It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the nght of inent d in or d ion, bene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such takmg,

NOTE: Tho Trust Deed Act provides that H\o trustae hersunder must be sithor an alterney, who is an active member of the Oragon State Bar, a Hank,
trust or ings and loen k thorized to do husi under the laws of Oregon or the:United States, a title i insurance company autho-
rized to inwm title to. reul property of this state, its wb:tdmrhs, ufﬂllans, usenh or bmnthn, the United Stoln or cny gency ¢, or an

agent licensed under ORS 696.505 10 696,585, . . =

‘STATE OF OREGON,
TRUST DEED
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: Witness my_hand and seal of
: County affixed.

After Recording R-qu 1o {Nane, Addnlf, Zip):
MOUNTAIN TITLE COMPANY
222.S. Sixth St'.'




whick are in oxcess of the amount required to pay all reasonable costs,
in the trial and llate courts,

ness: secured hereby; and grantor agrees, at its own expense,
in obtaining such c i

, promptly upon bensficiary's request,

ing any restriction thereon;

reconvey, without warranty,

legally entitled thereto,” and the recitals therein of any

fees for any of the servi
10. Upon any default by grantor hereunder,

to be ‘appointed by a court, and without regard. to the adequacy of

possession of the property or any part thereof, in its own name sue or

due and unpaid, and apply the same, less costs and expenses of operation

mat

beneficiary may at any

11. The entering upon and taking possession of the property,

aforesaid, shall not cure or waive any default or notice of default

being of the essence with respect
due and payable.

law or in equity, which the beneficiary may have.
ticiary or the trustee shall execute and cause to be re.

sure by advertisement
trustee conducts the sale, the grantor or any other person so

consists of a tailure to pay, when due, sums secured by the trust deed, th

cured may be cured by fendering the
fault or defaults, the person etfecting the
the obligation of the trust deed together with

14. Otherwise, the sale shall be held on
the sale may be postponed as provided by law. The trustee may sell the
the parcel or parcels at auction to the highest bidder for cash, payable at
in form as required by law conveying
deed of any matters of fact shall be conclusive proof of the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the

truthtulness

the trust deed, (3) to all persons having recorded I
appear in the order of their priority and (4) the
16. Beneficiary ma i) i

appointed
made by written instrument executed by beneficiary,

is deed, du

and that the grahtor will warrant and forever
The grantor warrants that the

(a)*

primarily for grantor's personal, fami

personal repr tatives, s and assigns.: The term beneficiary
secured hereby, whether or not d as a beneficiary herein.

In construing this mortgage, it is understood

shall

* IMPORTANT NOTICE: Delete,

by lining out, whichever warranty {a) or (b) is
not applicahle; i

; if y (0} is opplicable and the beneficiary is = creditor
as such word is defined in the T ding Act and Regul Z, the
beneficiary MUST comply with the Act and R gulation by making required
disc! ; for this purp use Stevens-Ness Form No. 1319, or equivalent, .
if compliance with the Ac? is not required, discegard this notice.

STATE OF OREGON, County of
This instrument was acknowledge

by DONALD R. SCHWARTZ and..JU
Tﬁm&ggﬂs;as acknowledge

th-in-L

in such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonable cos:
ily paid or incurred by boneliciary in such proceedings,
to take such actions and ex.

S. At any time and from time to time upon written reques¢ of beneticiary,
for cancellation), without

any security for the indebtedness hereby
otherwise collect the rents, issues and profits,

the beneficiary may declare all

privileged by ORS 86.753,

time of the cure oiher than such portion as would not then be due had no default occu
performance required under the obligation or trust
cure shall pay to the benelticiary

Dbowers provided herein, trustee shall apply the proceeds of sale to
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atto,

the interest of th

that the mortgagor or mortdagee may be rore than one person;
requires, the singular shall be taken to mesan and include the plural, and that generally all grammatical changes shall
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the érakntorrhas executed this inst(qment the day and year first

10925

Payment of its

affecting the Ii.

ces mentioned in this paragraph shall be not less than $5.

time without notice, either in person,

secured, enter

k.

expenses and attorney’s fees necessarily paid or incurred by grantor
ts and expenses and attorney’s fees, both
and the balance applied upon the indebted-
acute such instruments as shall be necessary

by agent or by a receiver
upon and take
including those past
and collection, including ressonable attorney’s lecs upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

the collection of such rents, issues and profits,

and other insurance policies or compensation or awards for any taking or damage of the Pro;
hereunder or invalidate
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perior;

or the proceeds of fire
perty, and the application or release thereof as
any act done pursuant to such notice,

)

her

of any agr

, time

sums secured hereby immediately

quity as a mortgage or direct the
other: right or remedy, either at
dvertisement and sale, the bene-
the property to satisfy the obliga-
hen required by law and proceed

and sale, and

may cure the default or defaul;

at any time prior to § days before the date the
1t the defaul

e default may

deed. In any case,

the time of sale. Trustee shall deliver to the

thereof. Any

hereunder.

frustee,

defend the same against all Ppersons whomsoever.
proceeds of the loan represented by the above described note and this trust deed are:
1y or household purposes (‘see Important Notice below),
i (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all parties hereto,

their heirs, legatees,
mean the holder and owner, including pledgee,

bgéoré me on j% .
’ .q...SC.HW.ARIZ.,j‘.Tr_us.te.e_ﬁ

d before me on H

devisees, administrators,

be cured by paying the entire amount due at the
rred. Any other default that is capable of being .
in addition to curing the de-
all -costs “and expenses actually incurred in enforcing
trustee’s and attorney’s fees not exceeding the amounts provided by law.
the date and a# the time and place designated in the notice

of sale or the time to which
property either in one parcel or in

separate parcels and shall sell

purchaser its deed
the property so sold, but without any covenant or warranty, express or implied. The recitals in the

person, excluding the trustee, but including the

payment of (1) the ex-
rney, (2) to the obligation secured by

trustee, the latter shall be vested with all title,
Each such appointment and substitution shall be

which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of Proper appointment of the successor

executors,

of the contract

that it the context so
be made, assumed and

above Wn'tt/'x.

B. JEAN PHILLIPS
NOTARY £ULIC - OREGON
g COMMISSION KO, 012081
MY COMMISSION EXPIRES MAR, 02,1996

'STATE OF OREGON: COUNTY OF KLAMATH:

Filed

Mduntain Title: Company:'

the

for record at request of
of . _-May. _

oclock _F.

AD, 1993 75 3:311

M., and duly recorded in Vol. _M93

of ‘Mortgage

FEE 815,00

on Page 10924
Evelyn Biehn

County Clerk
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