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I S.Tms‘ TRUST DEED, made this ... 14tk .day of ..My : 19...93. between
e 0Talde G Nelsan ' : .

as Grantor,

--Aspen.Title & E.SCIQH..C.dmpénV » as Trustee, and

Horizons. Investment. Na. 85»’IX.' A Galifornia Parrnprqh‘ip

oreee as Beneficiary,
K WITNESSETH: :
Grantor irrevocably grants, barggins, sells and conveys to trustee in trust, with power of sale, the property in

Klamath..... Count ‘described as:

together with all and singulac the ts, hereditaments and appurtenances and all other rights thereunto belonging or'in anywise now
or hereafter appertaining, and the rents, issues and profits thereot and all fixtures niow or hereafter attached to or used in connection with
the property. . :

‘FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ot .Sixty Thousand & no/100.

" Dollars, with interest thereon according to the terms of a promissory
note of even date herswith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ay 2 ,19. :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, skall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees: :

. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Codo as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may trom time to time require, in an amount not less than §.... ... . e,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for insurance and to deliver tha policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other i

nsurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,

or any. part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice, :

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary tnay, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver. of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust includin
trustee incurred in connecti i

7. To appear ih and defend any action or proceeding purporting to attect the security rights or powers of beneficiary or trustee;
and in any suijt, action or proceeding in which the beneficiary or frustee may. appear, including any suit for the loreclosure of this deed,
to pay all costs and ex; including evid. of title and the beneliciary’s.or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as tho appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal. . o . .

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of- the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hareunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company or savings and lean Tati horized to do busi under the laws of Oregon or the United States, a title i y auth
sized to insure titlo to real properly of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or cn escrow
agent licensed under ORS 696.505 to 696,585, - s B g N

TATE OF OREGON,

TRUST DEED

Grantor : E " BPACE REBERVED

’ P FOR "
s .k.Ho.tizons.;;aneatmgnrq By Nf‘ 85_'-”(,‘ o o RECORDER'S USE . f £ .
80185 Westward Ho. Drive.. .. ‘ : ‘ page oo, ONGS ee/file/instru-
wbaQuinta,s. Ca. 922537 4426: : 3 o ment/microfilm/recep
ol Beneficlary Lh e R Record of
= — o - . Witness my hand
- County affixed.




410928 &

which ste in excess of the ‘amount required to pay all r bla.costs, exp: and attorney's feca necossarily paid or incurred by grantor
in such proceedings, ‘shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attornsy’s fest, both

in the trial and late courts, noci ily paid or incurred by beneficiary in such Proceedings, and the balance applied upor the indebted-
nass: secured. hereby; and grantor agrees, at its own oxpense, to take such actions and oxecuts such instruments as shall be necessary

in obtaining such-co tien, promptly upon beneticiary’s request. - .

9. At any time and from time to time upon written requoest of beneficiary, payment of its fees and Presentation of this deed and

in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of

L tee may (a) consent. to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)

reconvey, withaout warranty, all or any part of the properly, The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shzlil be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice,
to be appointed by a court, and without regard fo rity for the indebt
possession of the property or any part thereof, in i
due and unpaid, and apply the same,
indebtedness secured hereby, and in s

11. The entering upon

by agent or by a receiver
secured, enter upon and take
nd profits, including those past
nable attorney’s fees upon any

the collection of such rents, issues and profits, or the proceeds of fire
ing or damage of the property, and the application or release thersof as

her / invalid, any act done pursuant to such notice.
secured hereby or in 8rantor’s perfor of any agr her der, time
ssence with respect to ormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensticiary elects to foreclose by advertisement and sale, the bene-
ice of default and election to sell the Property to satisty the obliga-
of sale, give notice thereof as then required by law and proceed

795, .

13. ‘After the trustee has comme; foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the detault
sums secured by the trust deed, the default may be cured by paying the entire amount due at the
i had no default other default that is capable of being

in addition to curing the de-
ly incurred in enforcing

1

liver to the purchaser its deed
express or implied. The recitals in the
onclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,
15. When trustee sells pursuant to the powers provided herein,
penses of sale, includin, the compensation of the trustee a
the trust deed, (3) to all .

record as provided by law. Trustee

is not obligated to notily any party h ion or proceeding in which grantor,

beneficiary or trustee shall be a p.

The grantor covenants and a, iciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto -

’,

and that the grantor will warrant and forever defend the same against all
The grantor warrants that the Proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below),
for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed -applies to, inures to the lzenelit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,

personal repr ives, suc ors and gns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary herein, -

tgage, it is understood

that if the context so
be made, assumed and

* IMPORTANT NOTICE: Delete, by lining cut, whichever warranty {a) or(b) is
not epplicable; if nty {a) is licable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and Regul Z, the
beneficiary MusT ply with the Act ahd R gulation by king requirad
discl ; for this purp use St Ness Form No. 1319, or equivalent..
It compliance with the Act is not required, disregard this natice. %
STA TEOF OREGON, County of
) This instrument was ackno
by ......Goralle G. Nelson -

This instrument was acknowledged before me on

OFFICIAL 35a(

RO ¥, NARLATT ’ - i R /AWIC or- Oregd};
PUBUC. ORzaon § My commission expire ‘
20800 ) | :

N NO. 0,

REQUEST : 2 gibe used only when obligations have been paid.}

-y Trustee

i 1y sums owing to you under the terms of the
trust deed or pursuant to ] , to ¢ o secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconve; , without warranty, to-the partias designated by the terms of the trust deed the estate now

held g,y’ you under the sarne. Majl ‘reconveyance and documents fo

DATED: ...

fose or dastroy this Trust Daed OR THE NOTE which i securas,
ust bo delivared to the trustee for cancellation bafore
feconveyance will be made. ’




‘PARCEL 1t

A tract of land gituated in Section 21, Tewnship 3% South, Range
7 Past of the Willamette Meridian, in the County of Klamath, :
State of Oregon, des¢ribed as followss = oo mn
Beginning at the Northwest corner of Lot 4; thence South along
the East line of Lots 5 and 6 and 16 to the Northwest corner of
Lot 8, Block 2, Williamson Riveyr Estates; thence Northeasterly
along the North line of said subdivision to the Northeast corner
of Lot 11, Block 1; thence Northerly and Easterly along the
Westerly right of way line of Williamgon River Drive to the
Westerly right of way line of Highway No. 97; thence

Northwesterly along said highway right of way line to the
goutheast corner of Book 336, Page 17, Deed Records of Klamath
County, Oregon; thence South 80 degrees 32' 13" West to the
Southwest corner of said deed; thence Northerly along the _
Westerly line of said deed, 200 feet to the Northweat corner
. thereof; thence North §0 degrees 32' 15" East to the Westerly
right of way line of said hlghway; thence Northerly along said
Westerly right of way line 60 feet, more or less, to the
Southeast corner of Volume M-67 at page 318, Microfilm Records
of Klamath County, Oregon; thence South 80 degrees 32' 157 West
231 feet to the Southwest corner of said deed; thance North 09
degrees 27' 45" West 607.11 feet, more or leas, to the North

line of Section 21; thence West along said line to the point of
beginning.- -

EXCEPTING THEREFROM a tract of land situated in Section 23,
Tewnship 35 South, Range 7 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, being more particularly
described as follows:

Beginning at the initial point of Williamson River Estates, a
duly recorded subdivision, said initial point situated South 19
degrees 17' 35" East a distance of 1C€37.36 feet {South 18
degrees 49' 22" East 1038.8¢ feet by said plat) from the North
ene~fourth corner (N 1/4 of said Section 21); thence South 81
degrees 02' 30" West 172,33 feet (172,88 Ly said plat); thence
continuing South 81 degraes 02' 30" West 80.86 feet) thence
North 09 degrees 27' 45" West 365,94 feet to a 1/2 inch iron pin
which is North 80 degraes 32' 13" East 17.00 feet from Point A
as shown on accompanying Exhibit "A"; thence Nerth 80 degrees
32' 15" Fast 253,20 fest to the Westerly right of way line of
U.8, Highway 97; thence South 09 degraes 27° 45" Tast, along
said right of way line 368,17 feet to the paint of beginning,
_with bearings based on said recorded plat. ‘ :

Continued on next page




EXAIBIT "A" CONTINDED

ALSO EXCEPTING THEREFROM,a tract of |
Lots 7 and 15 of Section 21, Township
the Willanette Meridian,
Cregon, nore Farticular

and

ly described a

Beginning at the Northwest corner of Wil
duly recorded subdivision, said point be
line of zaid Lot 13; thence a
subdivision, Nopth 89 dagrees 347 437

74 degrees 05' 45" East 573,78 feet to
along the fence lines to be
courses; North
degrees 27' 5
283,55 feet, North 55
degrees 16' 29" West 100.40 feet ang
West 104 feet, more or 1
thence Southerly alonyg the Westerly 1:
Lots 7 and 1%, 849 fee:, more or

beginning, with bearings based on

a
the Property

08 degrees 53¢
0" west 143,46 feet,

degrees 21' 4g-

PARCEL 2:
ion 21,
Meridian,
described ag

A parcel of
Range 7 East
Klamath

land situasted in Sect
of the Willamette
tate of Oregon,

Beginning at the
River Estates;
of said subdivi

Southeast cofner of Lot

the Easterly 1}

Williamson Rive

to a point that would inte

if,extended,SOuther!y;
point of beginning,

rsect the Easg
thence

PARCEL 3:

That certain one foot street plug along
Crawford Way of WILLIAMSON

RIVER ESTATES,
Klamath, State of Oregon.

§S.

STATE OF OREGON: COUNTY OF KLAMATH:

Aspen Title & Escfow

35
in the County of Xlamath,
s followsg:

liamscn River Estates, g
ing on

long the Northerly
East 329,4

25" west 567,07 feat,
North 77 degrees 32

thaence Southwesterly along the Souther]

i uthwest corner of Lot 6,
ine of Lot 17 to the
r; thence Northerl
terly .

Hortherly along

=

situated in Government
South, Range 7 East of .
State of

the Westerly

line of gaig

2 feet and North
fence corner; thence
lines the following
North 85

10" wWest

West 218.114 feet, South 71
South 67 degrees 57! 4
Lo the Westerly

sll
line of saigd Lot 7;
3aid Government

e point of

said Williamson River Estates,
Sat

Township 35 South,
in the Ceunty of

follows:

5, Block 3, Williamson
Y boundary
Block 2;
Nertherly
Y along said line
line of said Lot 5
said ‘line tn the

he North beundary of

~dn the County of

Filed for record at request of
of ggy
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$25.00
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