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' "'THIS TRUST DEED, made this L3th....... day of LMayll 19...93, between
_-.Steven Michael Nelson_and Sheri lynun.Nelson, husband and wife with full rights of
survivorship
-Aspen Title & Escrow, Incs
Daniel .Lee: Eddy

as Grantor,
as Trustee, and

. as Beneficiary,
) - WITNESSETH: ; :
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath :-..i... County, Oregon, described as: S s

"SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTACHED HERETO :AND BY THIS REFERENCE HADE
“A ;7 PART HEREOF. AS. THOUGH, FULLY SET FORTH HEREIN. ' ‘ ’

together with all and singular the ¢ ts, heredi and appur
or hereafter appertaining, and the rents, issues and profits thereot and all fixtu
the property. ) - . . -

FOR THE PURPOSE OF _SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of THIRTY FIVE THOUSAND FLVE HUNDRED AND NO/100

R, —=====($35,500. 00) . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ~at.maturity.of.mote.19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. ’ ’ '

: To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. s

3..To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be desmed desirable by the beneficiary. :

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property a ainst lpss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than SLUll Vvaiue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail lor any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ’ .

S. To .keep the property iree from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, fogether with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theccof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . . . B )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear it and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding ir which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's tees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal. :

It is mutually agreed that: o ' . X
8. In the event that any portion or all of the property shall be taken under the right of i £ d in or cond tion, bene-
ticiary_shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation. for such taking,

and all other rights thereunto belonging or in anywise now
res now or hereafter attached to or used in connection with

NOTE: The Trust Deed Act provides that the trustee heresunder must be either an'attorney, who is an aclive member of the Oregon State Bar, a bank,
frust company or savings and loan iation authorized to'do business under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real proparty of this siate, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent liconsed under ORS 696.505 to 696.585. : . ' ’
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which are in exce;
in such Procecdings,
in the trial and a,

ing any restriction thereon;
reconvey, withous warranty,
legally entitled thereto,”
i fees for any of the i
10. Upon any 7 f in person, by agent or by a receiver

‘appointed i i hereby secured, enter Upon and take
Bossession of ¢ 1 rofits, including those past
due and unpaid, and apply the same, 7 7 le atforney’s feeg upon any
indebtedness secured hereby, and in s el e, -

11. The entering upon and tak;, i the collection of such rents, issues and profits, or the Proceeds of fire
and other insurance policies or Compensation or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, shall not cure or wajve any. default or notice of default hereunder or invalidate any act done pursuant to such notice,

on defauls by grantor in Payment ot any indebtedness secured horeby or in Rrantor's performance of any agreement hereunder, time

nce with respect o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately

due and payable, In such an event the beneﬁciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adverﬁsement and sale, or may direct the trustee fo bursue any other right or remedy,

law or jn equity, which the beneﬁciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene.

i the obliga-

law ang proceed

i
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the obligation of
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commercial purpeses,
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trustée and/or beneﬁciary may each be more than one person; that
all be taken to mean and include the plural, and that enerally aly érammstical changes shajl be

to make the Provisions hereof apply equally to Corporations and to individuals,
HEREOF, the grantor has execited this instrument the day and year first abo

ve written,

—_— i
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EXHIBIT "A"

=

all that portion of Lots 19 and 20, Block 5, ALTAMONT ACRES, in
the County of Klamath, State of Oregon, described as follows:
Beginning at a point on the Northerly line in said Lot 20, 81.9
feet West from the Northeast corner of said Lot 20; thence \
Southerly parallel with Bisbee Street (formerly Third Streel)
214.7 feet to the Southerly line of Lot 19 in said Block 5;
thence Westerly along the Southerly line of said Lot 19, 75
feel; thence Northerly parallel with Bisbee Street 214.7 feet
the Northerly line of said Lot 20; thence Easterly along the

Northerly line of said Lot 20, 75 feet to the place of
beginning. : ~ »

EXCEPTING THEREFROM the Northerly 5 feet thereof conveyed to
Klamath County for road purposes-. :

'CODE 41 MAP 3909-10AB TI, 3300

STATE OF OREGON: COUNTY OF KLAMATH:

: ’ : .
Filed for record at request of _Agpen Title co the 14t day

of

May AD., 19.93 - at 3:44 oclock __P_M., and duly recorded in Vol. _M93 ..
R Mortgages on Page 10935 .
Evelyn Biehn - - County Clerk
By L asnlions W tidsnolete




