‘made hnd entered into this” 18 " dayof ~ WRH IS - " hetween TOWLE PRODUCTS, INC.. .-
'P.O. Box 994, Pebble Beach, CA 9395 , (408) 373-3201; herein r called Seller, and
A POD  Diane R Cole/ /7
RSN IS R e D ’.h§renaftercalledBuyer(s)t,
1720 puscan ©OF  TRACY, GO cness PACKCAR-CORF:
TELEPHONE: . RESIDENCE -~ ¢ L.y BUSINESS )y Reoprng’ wh,
WITNESSETH, that the Seller. in consideration of the payments to be made by the Buyer(s) and é_xe conditions and covenants

to be kept and performed by him, as hereinafter_sef, forth, agrees to sell and the Buyer(s) agrees to buy. the real property.
situated in the o {Hﬁfﬁkmﬂﬂ‘fﬁgm - . County of ™~ TH '

.

,émm%~$% imn ’sx ﬂ@ﬁﬂf’?ﬁf? Eﬂms‘és%ﬂt n -

O OMROELEN-RRSUB-eTEe e ARES T T T
: SUBJECT TO: Cfonditions. restrictions, setback lines, eésements rights and/or righfs of way.

FULL PRICE g 9005.0 inclugjes g 0.8 * _ closing costs.

Received from Buyer(s) the SUM O SN

The number of years required to complete, paymenf iﬁ‘agco;dance hereWith is .+

FHIS CONTRACT CAN BE PREPAID AT ANY TIME WITHOUT PENALTY." * e

Buyer(s) agrees to pay ﬂ'g% %%ller the aforesaid sum of money, for-all of said ré'alf%operty.‘as' follows, to-wit: N
DOWN PAYMENT OF $ . THE, BAANGE OF PURCHASE PRICE $ BT (o be paid in installments as
herein stated, with interest from o . T o d principal at the rate of _** percent
per annum; principal and interest payﬁg}e in installmerhﬁﬁ-f ? o3 e or more on the IS+ day of each,
calendar month, beginning on the day of - T s 0 and continuing until said principal and :
interest have been paid. A late charge of Five(($5.00) Dpllars will be assessed on any monthly payment received fifteen (15) -
days after due date. L e T

JROEES ]

5 et W [N Do {

Each payment shall be credited first on ihterest thy n dl;le ‘and the remainder on principal; and interest shall thereupon
cease upon the principal so credited. Should-default be miade.in payiient of any instaliment when due the whole sum of
principal and interest shall become immedia_téh; due at tlie option of the Seller. Principal and interest payable in lawful money
of the United States. T | " ’ : :
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IN ADDITION IT 1$AGREED ‘AS FOLLOWS, TO-WIT:
FIRST: Possession shall be delivered to the Buyer(s) upon the execution and delivery of this agreement, unless otherwise
- provided herein. - . ] :
SECOND: The Buyer(s) agrees to pay all state, county, city and county and municipal taxes and assessments on said
:above described property of every nature whatsoever, levied; assessed, or accruing after date tiereof. Should Buyer(s) fail to
. pay any taxes or assessments, Seller may, at his option, pay all orany of said taxes and assessments, and Buyer(s) agrees to
" repay to Seller on demand. the amount of all moneys paid out by Seller on account of such taxes, assessments. together with
interest thereon from date of payment until repaid, at the rate of ~ 18.79 " percent per annuri.

JAXES ARE RSFROIBATLY $65.0, PER VEAR, ~ROAD ASSESSYENTS ARE APPROXTMATLY $35.80 PER YEAR.

THIRD: The Seller hereby agrees that when the said purchase price and all other amounts 10 be paid to Seller. are fully
paid as herein provided, Seller will execute and deliver to the Buyerls) a good and sufficient deed conveying said real property
free and clear of all encumbrances. : )

FOURTH: 'Should the Buyer(s} fail to make said payments or any thereof when due or fail to comply with the conditions,
covenants and agreements set forth herein, the amounts paid hereon may be retained by the Seller as the consideration for

-making this agreement and thereupon the Seller shall be released from all obligation in law or equity to convey said property
and any occupancy of said property thereafter by said Buyer shall be deemed to be and be'a tenancy at the pleasure of the
Seller and said Buyer(s) shall never acquire and expressly waives any and all rights or claims of title because of such possession.

v

FIFTH: Should the Seller sue the Buyer(s) to enforce this agreement or;any of its terms, the Buyer(s) shall pay a reasonable
attorney fee and all expenses in connection therewith. : ' ;
"SIXTH: Buyer(s) acknowledge the fact that: (A) Lots are'sold as is and Seller or Broker will not improve said property in
any way:.(B) Broker has not made any promise to re-sell said property for the Buyer(s). . g
SEVENTH: The terms. conditions, and covenants of this agreement shall be binding upon and shall inure lo the benefit

of the heirs, executors. administrators, and assigns of the respective parties thereto. :
.+ EIGHTH: The laws of the State of California shall govern the construction and interpretation of this agreement.
. IN WITNESS WHEREOF said parties have executed this agreement as of the day and year first above written.
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: - » N, ysi Buyer
HARRY S. CHANGRAS, Broker W«CZ‘/(WQ% " Buy

PROFESSIONAL LAND servicef OUR COPY N = ) - Burer
405 Alberto Way, Suite 6 : o Az F el F ’{ / e L&/L/ Buyer

" Los Gatos, California 95032
{408) 358-3837 SELLER:

J Ch : : TOWLE PRODUCTS, INC., a California corporation.
BY / ’ (F o z{/éw %__\

Form 1

By: HOWARD PHILIP-MARKS, President
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