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RUSTDEED -~ TR

1 th'.-,j' L e o vﬂayofv' M

LINDA S SCHMIT formerly known as LINDA S ATTRYDE

»;AspsuiTthEf&#Equow FING. b

Services Compary of Oregon, .. a5 Beneficiary,

Lot 40, in the County
1GODE. 41 MAP. 3909-110C, T1, 7500, .

iﬁ;ﬁllmcnls:( 1 » \ A Y\ ' SLlfollowed b)’ :
of 524‘\389-. Qméany extensions thereof; () performance of each agreement of grantor herein coniained; (3) payment of all sums expended or advanced by beneficiary
under or pursuant to the terms hcn;of.,togemet-wiﬁi interest thereon as:herein provided; © - S s . SN

8 . S with a principal balance

Agreed Rate Of Interes;: Thisy is a variable interest tate loaﬁ and‘ the interest rate will inc y i ges in the Bank Prime Loan rate. The interest
rate will be percentage points above the **Bank Prime Loan Rate’? i tal Reserve Board's Statisticai Release H.15. The Initiat Bank Prime
, whi APRIL .~ =7 19-_2-3 therefore, the initial interest rage is

Adjustments in the Agreed Rate of Interest s r Ments in the month following the anniversary

date of the loan and every 12 months t payment date. Associates waives the right

I. To keep said property in iti i i ildi - : i vorkman-like
manner any building which m B y i i ied therefor:”
Or permit waste thereof: not to commit,

Or use of said property may be reasonably necessary;

2. To provide, maintain and deliver o0 beneficiary insurahice on the premises salisf:iciory to the beneficia
collected under any fire or other insurance policy may be applied by.be; efici
or.at option of beneficiary the entire amount so collected or any part thereof
or natice of default hereunder or invalidate any act done pursuant to such not;

3l ‘Téﬂlgay ‘all ébsls, fees .‘and expenses of this trust including the ¢ast of tite search as well ag
or enforcing this obligation, and trustee's and attorney"s fees actually incurred as permitted by 1.
. P RS . 3 gi0 SRS T ’

4. To appear in and' defend any action or Proceeding purporting to affect the security hereof or the rights or powers of beneficiary or trustee; and to pay all costs
and expenses, including costs of evidence of title and attorney’s fees in a reasonabje sum as permitted by law, in any such action or proceeding in which beneficiary
OF trustee may appear. ERTR T, e b S L . .

5. To pay at least ten (10) days prior to delinquency all taxes Or-assessments al’fectin‘g“the'prdpeny;' to'pay when due ali encumbrances, charges and liens’ with interest
on the property or any part thereof that at any time appearto be prior:or superior hereto.: : 5t

.- 6. If grantor fails to perform any of the above duties to insure or Preserve the subject matter of this trust deed, then beneficiary may, but without obligation to do
so :nnd without notice to or demand on grantor and without releasing grantor from any obligation hercunder, perform or cause to be performed the same in such manner .
and to such extent as beneficiary may deem necessary:- : i ¥ i for-the purpose of exercising said powers; enter 0ato the property:
commence, appear in or.defend any action or proceeding purportin, i r the rights and powers of beneficiary; Pay. purchase, contest or
compromise any encumbrance, charge or lien, which in the judgement of beneficiary appears to be prior or superior hereto; and in excrcising any such Powersibeneficiary
may incur any liability, expend whatever amounts in its absolute discretion it may deem ry therefor including cost of evidence of title, employ counsel and pay
his reasonable fees. Grantor covenants to repay immediately and without demand all sums expended hy der by benefici Y- together with interest from date of expen-
diture at the agreed rate shown above until paid, and the repayment of such sums are secured hereby. :
] o :

De?iver to Associates FMcid Services Company of Oregon,.dnc.. 0.0 .. .~
299 BARNETT RD., STE J, IEDFORD, OR 97501

E ubem ad g TR

- 607665 Rev. 7:92 (Varinble Rate),




SALoL GHsY ¢
oo Tt is otoally agreed that: . L .
7. Any award of damages in confidetion with any condemnati
to beneficiary who may apply or rel such i i
or other insurance.

d in equity in the manner provided by law for mortgage foreclosures
In the latter event the bencficiary or the trustee shall execute and cause to be recorded its
0's: > obligations"sccured hereby and procéed 10 foreclose this trust deed i a

manner provided by law.

10. If after default and prior to the time and daf
of the trust deed and the obligation secured thereby,
incurred in caforcing the terms of the obliga_ﬁong as permitted by lgw.

11. Upon any default by grantor hereunder, grantor shal pay benefi

ciary for any reasonable attorney fees incurred by beneficiary consequent to grantor’s default.
Grantor will pay these fees upon demand.

12. After a lawful lapsek of time following the recordation of the notice of default and the giving of notice of sale the trus

law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed
warranty. Any person excluding the trustee may purchase at the sale. . 1

tee shall sell the property as provided by
without express or implicd covenants or

including the lawful
rded liens subsequent
to the grantor or to his successor

T

rmitted by law, the beneficiary may from time to time appoint a successor or SUCCessors 1o any trustee named herein or to any successor trustee

appointed hereundcry.»Upon such appointment, and without conveyance to the successor trustee, the Iatter shall be vested with all title, powers an duties conferred
upon any ti-us'mcrhciein named or appointed hempn;ier; i BER SESRIR TR - H SREEE N .
The g;ai;yor qovénz{ni; and agress to and with the 'béneﬁcié}y and thqsé clainljhg uiuie; him, that he is ylaivﬁfllly scized in fee simp
and has a valid, unencumbered tite thereto and that he will warrant and forever defend the same agai

le of said described real property
nst all persons whomsoever. g

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, 'devisees, adminsitrators, executors, successors and assigns. The term
beneficiary shall mean the holder and owner, including pledges, of the note securcd hiereby, whether or not named as a beneficiary herein, In construing this deed
and wh T the SO requires, the line gender includes thie feminine and the neuter, and the singular number includes the plural.

' IN WITNESS WHEREOF, the grantor has hereunto set his handand seal the day.and year first above writzen. -

e\ Wl

LINDA" S "SCHMIT

)

County of __ JACKSON

Persorlly 3 the sbove named - LINDA'S "SCHMIT fka LINDA S ATTRYDE

STATE OF OREGON: COUNTY OF KLAMATH: * ss.

Filed for record at request of __ ~_Aspen Title co the _ 17th
of . May AD, 1993 at_10:23  oclock _ A M., and duly recorded in Vol. _M93
of Mortgages - - on Page 10982
T doe R TR “Evelyn: Biehn . - County Clerk
-FEE' $15.00 : By RSV LI’\"L«U;LM&/p




