. THIS DEED OF TRUST is monde shis 5T+

RICHARD E. CARLISLE AND VIR

(l')gr‘exvu ?Bg?rowcr ) ), :

- berein "Trustee) and the- neliciary ...
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- principal and interest, including Any adjustments to the amount of
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- payment of all other sums, with interest thereon, advanc
 Trust; and (4) the . me, Wi Test

of the indebtedniess, if not sooner »pai‘d.’dqef‘und P

i

a0y extensions or, renewsls Therdof

ote), providing for monthly installments of -

payments or the contract rate if that rate js variable,

e, with interest thercan,
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7 encumbrances of record

, property, and aﬂ eesements. tights,
herein: to collect and apply such cents), alt

10 be and remain a part property covered by. this Deed of Trust; and all of the fore ing,

w property {or (he leasehald estate if this Deed of Trust is v leasehold) are hereinalter rel to as
the "Property.” T R S U R i e e O B :

ower covenants that Boirower: iu,lﬁﬂuily asised of the estate. ﬁéréﬁy cbni}eiéd nhd:hnsithe‘ﬁght tb'gn'nt' ad

“convey ‘the Property, and that (he Property is unencumbered, exce t for encumbrances of
pe ; E :

i , record. Barrower covenants .
- that Borrower warranta and wili defend generally the title to the

roperty -against.all clsims end demends, subject to

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: oot v T : S

i+ 1. Payment of Principal ‘snd Interest.  Borrower shall promptly pay when due the principal and interest

-~indebtedness evidenced by the ‘Nots, including any. variations resulting from -changes in the-(ﬁntrgct Rato, and late -

charges ag rovided in the Note, . " 7 T T R e T I e T

2 Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower ghall pay to Lender on

the day monthly payments of principal "interest af v e until the Note is paid in full, s sum =

~ (herein "Funds equal ‘to one-twellth of the’ : d - asseeame; uding condominium and plagaed unit

: dcveloYment assessments, it any ) which may attain pr :
any, plus one-twelfth of yearfy . premium - installm
instaliments for mortgage insuraqce, if any, >
basia of assessments an bills'and reasonebl
of Punds to Lender to the extent that Borro

“il such holder is a0 institutionsl lender, o Lo T U e T T e e

-, ‘It Borrower pays Funds to Lender, the Punds shall be held in an institution the deposits or accounts of which sre - -
insured or guaranteed by a Federal or atate agency (including Lender if: Lender is such an institution). Lender shall a y

- the Funds to pay said taxes, *ssments, insurance premiums and ground rents. Lender may not charge for so holding

g’d applying the Funds, analyzing said a “ount or verifying and compiling said assessments and bile, unless Lander pays

:law:permits Lender to make such & charge. Borrower and Londer may .
me ol is Deed of Trust that interest on the Funds shall be paid to Borrower, and

greement is made or applicsble law requires such interest to be paid, Lender shal] not be required to pay.

 Borrower any interest or earnings on'the Funds. Lender shall give to Borrower, without cherge, ‘an annual sccounting of
the Punds showing credits and drbits to'the Funds and the:purpoee for which each debit to ths Funds was made. q’hc
“Punds are pledged as additional security for the sums sscured by this Deed of Teust.> © . - BETEITE ;
If the amount of the Punds hald by Lender, together with the future monthly instaliments of .Funds payabls prior to.
~ the due datee of taxes, asssasments, insurance premiums and ground rents, shall exceed the gmcunt required to pay said

taxes, assessments, insurance pizmiuma and ground rents ag they fall due, such excess shall be, 3

“ either %romptl{:epaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the -

Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
- due,"Borrower ‘shall p: € . ) =13 ake deficiency in one or 'more payments as Lender
mnﬁr_equite:‘ R LB S ; SR T

~Upon psyment in full of all sums secired by this Deed of Trust, Lender shall p mptly refund to Borrower any Funds

held by Lender. If under paragraph17 ‘hereof ‘the Propertyis: sold or the Property is. otherwise acquired by: Lender,
Lender shall apply, ‘than immediately pri . 84| , y its acquisition by Lender, any Funds
held bx Lender at the time of application 3.2 crodit against the sums secured by this Deedof Trugt, 00 L
- 3. Application of Paymenta, Unless spplicable, law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 her iapplied by Lender first.in p_a&lpnt of amounts payable to Lender by
Borrower under h2 ' ' 1ble Contract Rate, snd then to the principal of

~the Note.

r Mortgages and Deed of Trust;'C rges;’ Liens. Borrower shal tfarm all of Borrower's obligations
inder any mortgage, deed of: ust.or other security. sgreement with' & lien which has priority aver this Deed of Trust, .
“including -Borrower's covensnts .to ‘make payments when . due. Borrower: shall pay or cause to be peid sl texes,

' assessments and other charges, fines and impositions attsibutable to the Property

Decd of Trust, and leasehol Pprymentsor ground rents, if any. - - e R N sl O
© 8. Hezard Insurance. Borrpwer;ahqll;keep the. improvements now cxisting-or- hereafter erected on the Property -
. insured against loss by firs, haznrds included within'the term "extended coverage,” and such other hazarda s Lender may
‘requite and in such amounts and for such riods as Lender-may require. A T L RN

‘ providing the insurance shall: be ch

ich may sttain a priozity over thig

ofldss,if_,nogmade'promptly?b);; awer. - e
~ Unless Lender and Borrower otherwise agree in w ting, insurance proceeds shall be.

, ¢ agree in wr ] 7 be applied 1o restoration or repsit of

the Property damaged, if the restoration or repai § economically-feasible'and Lender’s securi ,

‘featoration or repait is'not economically feasible or: Lender’s sacurity: would be lessened, the insurance proceeds shall ba
‘applied ;to the sums secured by. rhis ‘Security Inatrument, whether of notthen dve, with any excess paid to Borrower. It
Barrower abandons the Peo o not snswer within 30 days a notioe from Lender that the insurance carrior has

-offered to settle & claim, then [onder may collect the insurance procseds. Lender may ‘use the provseds to repair or
restore the Property of to pay suins secured by this Security Instrument, whether or-not then due, ﬁ_me 30-day period will
beinwhcnthenoticeisgivcn. i e R T T T e 2 e T S e T s :

nless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall' qot extend or
tpone the due date of the manthly payments referred to in paragraphs 1 and ;or change the smount of the payments. ;
1f. aragraph 19 the Property is acquired by Lender.. reower’s: rights 10-any insurance policies an procoeds -
resulting from damage to the Froperty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by -
this Security Instrument immedistely priof to the acquisition. el T T '
6. Preservation snd Maintenance of Property; Leaseholds: Condominjums: Plan

© cavenants and agreements contained in this

at Borrower's option, =

ity is not lessened. If the



’ U,,_‘othe,rftefma of ‘payment, -such amounts.shall b payable upon:

- alien.which has priority over-this Deed of Trust.

- % - connection with improvermnents made to the Property. -

 Doed of Truat, ar if any ection or prooseding Is commencod which materilly.aflocts Lender's Interet s the Property,
- thon Lendsr, ‘at: Lender's option, 'upon'notice to Borrow y,ngak;o;mch‘?peq'rm disburse euch suma, including
er's i

 gessonable:attorney: fees, and: take such’ action’an’is” necessary'to protect. Lend
- insurance as » condition of making the'loan stcured by this Deed of Truat, Borrower sh _
~ maintsin such insurance in eff=ct untit:such time 69'the requirement for suchi insurance terminates in sccordsnce with
Borrower's end Lender’s writtco sgresment or.spplicable law. ; : . T AL e R
-7’2 Any.amounts disbursed by L.ender purausnt to this paragraph 7, with interést thereon, at the spplicabls Contract Rate,-
- shall bocoms additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrawer and Lender sgree to
thercof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or teke any sction hereunder. -
. +i-8. Inspection.” Lender mny_take or" cause to. be, made rcasonable-entries upon and inspections of the Property,
 provided that Lender shall give Borrower notice prior to any such inspection specifying reasonsble cause therelor related - -
"'t Lender’s intereat in the Propsrty. SE e et i B R

9. Condemnation. The pro:eeds of any award or claim for damages, direct or ‘consequential; in connection with sny -

. condemnation or other taking of: the Property, or part thereof; ot for conveyanos in lieu of condemnation, are heroby
assigned end shall be paid to Lender, subject to the terms of any mortgage, deed ¢ f truat or other secufity agreement with

- 10. Borrower Not Reless:d; Forbesrance By:Lender Not a’ Waiver. Extension of the time for payment ot

" modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower and all other parties who sre.oriwho hereafter. may become secondsrily liable shall not operate to releass, in' -
any menner, the liability. of the original Borrower-and Borcower's successors in interest. Lender shall not be required ¢o

- commence proceedings against such successor or. refuss to extend time for ortizatio
the sums secured by this Dee:l of Trust by reason of any demand made: by the original, Borrower snd Borrower's
successors in interest. Any fortrarance by Lendor in excrcising any right or temedy hereunder, or otherwlse afforded by
~ applicable law, shail not be & weiver of ot preclude the exercise of any such ﬂél’l: or remedy, = ' B

.= 11 Successors and “Assigns Bound; Joint and Seversl Liability; Co-sigaers. The covenants and igroeménu
‘herein contained shall bind, and the rights hereunder chall inure to, the ses

( nterost.. If; Lender: roquired mortgage - . -
rrower shall pay the premiums required to - -

notice from Lander .to' Borrower requesting payment - <

yment or atherwise modify amortizationof o

pective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shll be jintand
several. Any.Borrower who.co igns this:Deed of ‘Trust, but does not execute the Nots, {a):is co-signing this: Deed of
. Trust only togrant and convey that Borrower’s intereat:in the Property to Trustes under the termns of thisi)eed of Trust,
~.(b).is.not pereanally liable on the Note or under this Deed of Trust; and (c) agrees that Lender and any other Borrower
heteunder may agree to extend, modify, forbear, or meke any. other sccommodations with regard to the terms of this
Deed of Trust or the Note without that Borrower’s consent and without releasing that Borcower or ‘modifying this Deed -~
of Trust as to that Borrower’s interest in the Property, .. S T B

~'12:'Notice. Except for sny notice requited under applicable law. to.be given in another manner, {a} any notios to
Borrower provided for'in this 13aed of Trust shall be given by delivering it or by mailing such notice by certified mail *

“addressed to Borrower at'the address stated in the Note or at such other address as Borrower may designate by notice to -
Lender a5 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein -

“or to such other address as Lerider may designate by notice to Borrower as provided herein. Any notice provided forin . - IR

. ;\his ‘Deed of Trust shall ‘be derrned to have beent given to Borrower_or Lender w!
herein. . ok R Go el R T et :

‘13;,querl;‘i::’1:gjl.a:'w‘;; Se;refiﬁility; The state and local laws of the 'urié(ii jon i:h:ivf}{ch'the Pmpem is located shall
applly iexqeg\t where such laws conflict with Pederal law; in which case, Pederal law applies, The foregoing sentence shall =
<-not limit t

> Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deod of Trust or the

hen given in the mannet designated

e applicability of Federal law to this Deed of Truat. In the event that any provision or clauss of this Deedot - '

“= Note which can be given effect withaiit the conflicting gto'vision. and to this end the provisions of this Deed of Trust and . ‘

" the Note afe declared to be severable. Ag used herein, "costs” and "expenses™ and "attorney fees” include al! sums to the -
* - extent not prohibited by applicable law or limited herein. e S e

14, Borrower's Copy. Borrower shall be furnished a oonformedcopyo ho:Nqie md-'uf thisDeéc‘_x ’Qf'Truat, TERE

‘. fequested, at the time of execution or after recordation hereof. . -

" "15.Rehebilitation 'Loan “Agreement. Borrower sh’nl!_fﬁ,l‘ii‘lgl‘;llffbf':fBOrréﬁe»f'a:'oblig&tions' under. any home

" rehabilitation, improvement, repair, ot’ other loan sgreement which Borrower enters into ‘with Lender. Lender, st -
“Lender's option, may require Borrower to execute 2nd deliver to Lender, in a form scceptable to Lender, an sssignment.
of.any tightsclaims or defenses which Borrower may have: agoinst’parties.

_.16. Trensfer of the Property.. I Borrower. sells or transfers all or“any- pait of the Property ;

- excluding (a) the creation of a licn or.encumbrance subordinate to this Deed of Trust, (b) a transfer by devise, descent, or: -
by operation of law upon the death of a joint tenant, (c) the grant of sny feaschold interest of three years of less not

“ containing an option to purchasy, (d):the creation of a purchase. money securityinterest for honsehold appliances, (¢} 8

iho supply labor, materisls or services in

n,{,‘cém interest therein,” 1
si¢

transfer to  telative resulting f1om the death of a Bosrower, (f) a transfer where the spouse or children of the Barrower i

_‘become an owner of the property; (g) 8 transfer resulting from a decree of dissolution of marriage, legel separation:
: 'a&reem'ent. or from an incidents! property settlement agreement, by which the spouse of the Borrower becomes an owner
ol

the property; (h) a teanafer into an inter vivos trust in which the Borsower is and remains & beneficisry and which does

“‘not relate to a transfer of rights of occupancy in the property; or (i) any ather transfer or disposition deacribed in
regulations prescribed by the Federal -Home Loan Bank Board, Borrower shall cause to be submitted information .-«
~ required by Lender to evaluate the transferee aa if 2 new losn were being made to the transferee. Borrower will continue -
" to be obligated under the Note sud this Deed of Trust unless Lender releases Borrower in writing, = &0 of G
"I Lender.doen not agree to such gale or transfer, Lender may declare all of the sums secured by this Dead of Trust to
"~ be immediately due and payable. If Lender exercises such option to accelerate, Lender shafl mail-Borrower. notice of -
acceleration in accordance with paragraph 12 hereof. Such notice shatl provide a period of not less than 30 dsys from the

date the notice is mailed or delivered within which Bosrower may. pay. the suims declared due. If Borrower fails to pey

such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
any remedies permitted by paragraph 17 hereol,  woc o0 oo SR s :
“NON-UNIFORM COVENANTS. Igorro'wer and Lender further covenant and agree as fallows: - , L
. 17, Acceleration; Remedics. Except as provided in paragraph 16 hercof, or as otherwise required by law,"
-~ upon Borrower's_ breach of #ny covenant or. agreement of orrower in this Deed of Trust, including the.
" “covenants to pay when due niy sums secured by this Deed of Trust, Lender prior to accelcration shall give’
 notice to Borrower as provided. in‘p’aragrafi\ 12 hereof specifying: (1) the breach; (2) the action required to
" cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which .
;- such breach ‘must be cured; nnd.(4) that failure 10 cure such breach on or. before the date specified in the -
_notice may. result in scceleretion of the sums secured by this Decd of Trust, and ssle of: the Property. The

invoke -
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ayable without lurther demuand - may
v:;applicable law. Lender shzll be entjtled o
the remedies: pro\.'de‘(!‘i‘n‘ his p‘“&"‘,i’h{"-} S

Lender or Trustee
7 the other persons
. licab 5. : , “time ay’ .be. requi lpplicablevhw,v'!'gustae.; s
.- Without de Tower, ‘sell the Propery  pu 1ction to ¢ bidder at the time and I
. place and-.undcrztheiter_ms’dcs' ¢ 12 noti in one or more parc in such order as Trusiee S
may determine. Trustee may pey | cel of the Pra lic announcement ot the
designee may purchase the Property at

time and place of any prey inugly scheduled gefe,

. any gale, .

: rustee shall deliver to urchaser Trustee's desd conveying the Property so sold without sny covenant
“or watranty, expressed or iunplied. The recitals in the Trustee's deed shalt be pri cie evidence of the truth
of ‘thet;tutemen‘tfs‘:m'ade;thcrein. Trustee shail spply the proceeds of t i ollowing order: (2} to gff
o+ reasonable coste and. cipenses of the nl,e:.fincluding:fbu! not-limited . ressonable Trustec's and attorneys” o
fees and costs of title evidence; (b) to all sums gecured by .of Trust; and (c) the clcess, if any, to the
. person of Glis : RS L e
“ leration of the sums sscured by this Deed of Trost -
ceedings begun by Lender to cnfore this Deed of =
day before gsle of the Property pursyant tothe

povier of sale contain Trust i

- Pays Lender sll sums which wiuld'be th
fTOWer cures 2l breaches ol
- ‘Borrower pays all ressonable i,
" Borrower ¢o ‘thig Dee
heseof. including, but not limited: 10, ‘reasunsble: atto
Ser \rWQley:r'qquige 10 g83ure that the lien of this Deed > Property » 2% obligation
-+ 10 pay the sums secyred by. this'-Deed of Trust shal d. n such payment and cure by Borrower, this -
~ Deed of Trust and the obligaticns secured inin b ce and effect as if no ncceleration had oocurred. - o
-19. ' Assignment of. Ren ‘Appoin ' session. ‘As sdditional security hereunder,
Borrower hereby 885igns to Lerider the rents Borrower shall; prior to acosleration under’
paragraph 17 hereof or bandoiment of the h s 5 they become due :
jandpayable’.‘j”?” A T A T R e
. Upon acceleration under. patagraph 17. fiereof op abandonment of the Property, Lender, in person, by agent or by
Judiciafly sppointed receiver shall be antitled {0 enter upon, take ; ion of and manage the Property and to collect the
rents of the Property including those past:due.: All. rents collected by Lender orthe ‘recoiver shs]l be applied first ¢o
payment of the costs of ment roperty and collection of rents, including, but not limited to, receiver's foes,
Premiums on recejvey’ ] ' and then to the sums secyred by this Deed of Trust. Lender.
~and the recejver shall be liable t, vally rece; b e S G
*20. Reconveyance, Upon puy SUMS secur, this Trust, and if Lender iz not committed to make =
- any future refinsncings or. futurs & Lender shall' 1 st Trustee to reconvey the Praperty and shall surrender this -
;- 22¢ed of Trust and-all noteg evidencing indeb secured by this ced of Tru: to Trustee. Trustes ghalf reconvey the = -
Property:withouttvg'arranty to ‘the pe. t ‘persons legall entitled thereto, Such: person Or . persons chell pay al
feconveyance fees snd costs of recordation. if ac s il ST e

B R Substitutg Trustee. | accordan .applicable | w,.Lender may from time tq~timg‘rqrnrive'Trg’;stee; and o

trustes to aiiy: Truat ed hereunder. 'ithout conveyance of the Property, the successor trustee .-

‘ the Trusteo hoy d by applicabls law, R
din €, "attorneys’ foes™ shall include attorney's fess, if -

2. Attorney’s’
hich shall be aw




'REQUEST FOR NOTICE OF DEFAULT
' AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lcnder requem the holder of any mortgage. deed of trust or, other encumbunoe mth Iy luen whrch hns pnonty

. over this Deed of Trust to give Nutics to Lender, at Lender's address set forth on page one of this Deed of Truat. of my defuult e

'under the supenor encumbramx and of any esle.or othcr foreclosure sction.

] wmxsss WHEREOP Porro ¢ hso exocuted thra Doed of Trust. -

. KLAMATH

oeraonally appured the ubove mmed .
: and ncknowledged

Gk OrriciA' SEAL
T g NYAE CARPENTER . | g
PUSLIC - orzGoN - 1 - : : e
COMMISSICH NO. 00 01270 ‘REQUEST-POR RECONVEYANCE
IVIYCO\«ML:SIO“JL\PIRLSAbG 221994 B G0t SErie D

The undersrgned is the holder of the note or otes secured by this Deed of Trust Sard note or notes. together wrth all
other indebtzdness secured | by this Deed of Trust, have been paid in tull. You are hereby directed to cancel said note or notes.
, 8nd to reconvey, without warranty, all the estate now hcld by you under :
~ this Deed of 'I‘rust to the person ar persons Iegally. entntled theret

Filed  fo! ‘record at request of i
: A D 19:93
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