COPYRIGHT 1992 sTEvENS.NESS LAW.PUBLISHING Co.. PORTLAND, OR §:

- Tkii&'ébivm}ic'z“ ‘Made this .. Fifteent ’ Vel e 1993, between -
LEONARD L. WERRONEN AND DIADDA. T T beteen

e FORESTE C: MAY o s e . ; S : ,hereihaftetéalledthesefler,[;_
~‘and e L T e R T e s il

R
i

z

R e o o RO L DO ) oy hereinafter called the buyer,
- WITNESSETH: That iri,'é‘o"nsi&gtation of the ‘mutual covenants “and égreements herein contained, the seller
. agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of theb.fdllowing described lands
andﬁre C KLAMATH™ =00 P P : ‘Céz:'hft}{,')sltat(edf" OREGON i :

mises situated in ... x ity tOWiES
tract;nf~landj , Yy ibedfas'follbws;Beginning‘at”QJ
~'point which lies 1 - 51 ‘distance of 647.2 feet and
o ;bf*657;lffeet'fromithefiron pin’
"7Lptf3;sSéctionBI,dewnship 37 South
nge : "ah.TandjfunningithenCeﬂ~ continuing North
W”63ﬁdegree5521!, Ja. et i Pin: thence South
;26fdesreesj39*ﬁWestaau i i 1 “to an: . - thence South
=6 .degrees,21.',_.1,Eastfa;;; lance. of 75 fe 5 to:a poi . ~thence North 26
Degiecs,22 Bast a distance of 262 Teet, mere ob yncs, LheNSS point of
beginning;fsaid?tractiﬁbntéiningﬁOi i more or less, in lot 3,
Section;Bl,~Townshipx3?§South;,Range”9~East-0f Willamette Meridian; and -

_A-practjof’land‘mdreaparticularly[described&aslfolloWs; Beginning at a
- point whichglies“North 1l 'degree 55' East a‘distance of 647.2 feet ang

*North 63Hdegree3721ﬁ,West'a:distace;0f~582;l%feet,from'the;iron:pin which
.- marks the south east,corner,ofith/B.fSec}ion“Bl,~T0wn$hipw37 South, (con
_forthe sumof .. T IRTY SEVEN THOUSAND . .~ - i Dollars (8.37.,.000 00),
_hereinafter called the purchase price, on'account of which FIVE. HU 56/100 - :

-Dollars (, 3_..502-, 6_ ) is. paid on the eke@:uﬁqh!h_e eof (the re ich i . acknowledged by the
-i.seller); the buyer ‘agrees to, pay. ,v‘thé‘;tiemaiﬁdét,bf ‘the purchase price’ ) ;l"9~7- ) _to the order of the
« seller in'inonthlg payments of not fess than ... THREE HUNDRED' R T L RN
Dollars (3. 300,00 ) each, . MONTH = - R Lol L Ll g

i and cohtinuing until the puichasé brice"zfs fully: paid. i T
57505 The true and actual consideration for this conveyance.is § 3?:

. day of Eééh?rjz;f:ént;h:hefeaftéifbégi'nn‘iﬂg with the "month of o4, UNE : L ]9.93..} i
009,00 . (Here comply with ORS 93.030.)

All of the purchase’ bricé rﬁay, be:paid at‘ény ‘time; all of the"de‘féi'récyrl‘pa}'ments ‘'shall bear interest at the rate”
cof g percent per annum from ..\ Rl BN i R < until paid; interest to be paid:
ey €4 1N . and* ;'; Z‘:‘f:c';’: df:i ;. the minimqm m'o‘n_thlyr payments above required. Taxes on the premises :

¢ prorated between the parties hereto as of. the date of this contract..

»( B)—km-ﬂgm&oa pn-(gveynr'l drres a
: The bd}"er'shallybe entitled to Ppossession of the lands on .-,
. .long as buyer js not in default under the terms ot this confrac
‘buildings,
" buyer will

. promptly belore the same or any part thereof become past due;

now or hereafter erected on the premises against loss or ‘damage by i) ith e in‘an amount not less than 837;000.00
ina company or companies satischtory‘to the seller, specifically. n y nal insured, with loss payable tirst to the
seller and then to the buyer.as their respective. interests may. appear, and all 'policies of insurance. to be delivered to the seller as soon as
“insured. Now if the buyer shall tail to pay any such liens, costs, water rents, taxes or charges or to procure and
;.seller may do so and any payment so made shall be added to and become a part of the deb
" at the rate aforesaid, without waiver, however, of any right arising to the seller: for buyer
: R S : ] e _{Continued on Reverse): '~ i R ke
* IMPORTANT NOTICE: " Delate, by lining out, Whichever phrase and whichever warranty. [A) of (B} Is not.applicable. I warranty {A) is applicable and
;7 if the seller is @ creditor, as such word is ‘defined in the Truth-in-lending Act and’ Regulation Z, the seller MUST comply Wwith the Act and Regulation by
: king ired discl, ; for this purpe: » use Stevens-Ness Form No. 1319 of oquivalent.: v T T RS

iy 19 :

M and recorded in .-
: - : 1/volumayVo ililion page
- After recording ratu ddrass; RECORDER'S Une 1o il ;;;‘and/o \as fee/file /instri-

. ety A (Eay 4 x7/) . : : ?ﬂ /microfilm/recep ﬂiNO e ch
Record of Deeds of said Coyn

BPACK RESKRVED

"KIAmatH

KLAVATH FELIS s UREGON”
97601 s




s - days: lrom the date hereol seller mll farnish unto buyer a title'
‘amount eqisal ‘fo the purc ase price) marketable. ‘title in and to the premises in the seller on or subsequent
‘:'to the 'date_of this ‘agreement,,save and except. the usual prmted exceptxons ‘and the building and. other. restrictions and easements now of
“’record; it any.’ Seller:also’agrees that when'the purchase’ prrce is-fully'paid and upon request and upon surrender of this agreement, seller
- will 'deliver a good ‘and sulficient deed conveying'the premises. in fee’ srmple unto- the buyer, buyer's heirs and assigns, free and clear of ..
' encumbrances as.of the date*hereof and free’and clear of all ‘enicumbrances since the date placed, permitted or arising by, through or under
;- “seller, excepting,’ “however,’ the’ easements, ‘résirictions and the'taxes, municipal liens, water rents, and publxc charges so. assumed by the buyer :
K furtl!e_ exoeptrng all :liens, a cumb, ances created by the buyer or. buyer 'S asx:gns

" And it'is. understood agreed b tween the partxes that time is of the essence of this contract, and in case the buyer sha!l fail to
rmake thé payments above required, or any of them, punctually within 20 days of the t:me limited theretor, or. tall to keep any agreement g
“herein contained, then the seller shall have the following’ nghts and opnons

( I ) To declare this contract cancelled for detault and aull and-void, and to declare the purchasers r:ghts lorle:ted and the debt
\‘extinguished, and to retain sums previously paid hereunder by the buyer;*

¢ 2) To declare the whole unpaid pnncrpal balance ot the purchase pnce wrth the mterest thereon at once due and pa) able, andlor
> ( 3) To toreclose thrs contract by suit in equity. E

3 In any of such cases, all nghts ‘and mterest created or then exrstrng in lavor of the buyer as against the seller hereunder shall utterly
cease and_the right to the p ‘of the premises above described and . all other rights acquired by the buyer. héreunder shall revert. to -
. and revest in the seller wrthoixt any, act: of re-entry, or-any other act of the seller to be performed and without any right of the buyer of
return, recl; tion or. tion for, moneys "paid on account of the purchase of the property. as absolutely, fully and: perfectly as if:
: this contract and such payments had never been made; and in case of such default: all payments theretofore made on this contract are to -
be retained by and. bel to the seller: as the agreed and ‘reasonable rent. of the premises up to the time of such default. And the seller, in.
case of such default, shall have the’ rrght immediately, or at.any time.thereafter, to enter upon the land aforesaid, without any process of
.- ylaw, and take rmmedrate possessxon “thereof, together with all the xmprovements and appurtcnances thereon or thereto belonging.-
‘The buyer further agrees that! tallure by ‘the sallar’ at” any “time’ to reqmre periormance by the buyer. of any prowsron “hereot shall

“in'no way atfect seller’ s right hereundérito ‘enforce-the same, nor shaIl ‘dny‘waiver by the seller. of any breach ot any prowsxon kereoi be o
- ;held to’ be a warver ot any succeedmg breach of any such prov fon,’ or asa walver ot the provrszon xtseli

. In case suit or actron is mstltuted to foreclose tlns contract or:to entorce any provxs:on hereot tlze Iosmg party in the sutt or act:on .
s agrees to pay such sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the p.-evaxlmg party in the suit or action
{and if an appeal is taken from any judgment or decree of the trial court, the losing party. turther promises to pay such sum as the appellate
- court shall ad,udge reasonable as tlle prevarlmg party s attorney s tees on such appeal.

+ In constru.mg tlus contract, itiis understood that the soller or. tha buyer may be more than one person or.a corporatton, that if the
; context so requires, the singular pronoun shall be ‘taken fo mean and’ ‘iticlude "the plural and the neuter, and that generally all grammattcal
g changes shall be made, assumed and: rmplxed to muake:the: provmons hereot« apply equally to corporatrons and to mdzwduals.

“This agreement shall bmd and mure to the beneltt of, as the crrcumstances may require, not only the xmmedrate partres hereto but’
- therr T tive, herrs, s, is? awm, personal represe £z ves, 1ccessors in mterest and assxgns as well.

,”IN wI TNESS WHEREOF the partxes have executed this. mstrument in duplxcate i erther of . the under

‘:sxgned isia; corporatxon, it ‘has’ caused xts name to: be sxgned and xts seaI if. any, a{txxed by ap officer or other person' :
duly,authorn.ed to do so by order of 1ts board of 'clxre ors o

',THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED [N-THIS: INSTRUMENT IN VIOLATION OF APPLICABLE LAND.

"~ USE LAWS ‘AND REGULATIONS. © BEFORE: SIGNING . OR-ACCEPTING"::

THIS INSTRUMENT THE :PERSON: ACOUIRING FEE-TITLE -TO -THE :¢
PROPERTY:.SHOULD -:CHECK “WITH ' THE - APPROPRIATE : CITY-OR "
COUNTY PLANNING DEPARTMENT TO.VERIFY:APPROVED USES.

B ;ms_ue thply wnhons 93.9qs of soq pvrior:to exml;:ng im'sf'nﬁ‘\'.dy

.....KLAMA TH

S Thrs mstrument was acknowledged ‘before me on Ma‘, .
by ‘LEONB.RD L. WERRONEN, DIADDA WERRONEN and- FORESTE C MAY

: TIus mstrument was acknowledged befk me on

FILIAL SEAL
S KRISTU U/REDD 3 " :
NGTARY PUBLIC OREGON. = % 3B T ; i R AL A R otary Pubhc for Oregon :
* COMVISSION NO. 01043L - ‘ ; Lo : ]

COMMISSIN EXFIRES NOV, 16,1995 % -~ : ’ ni : i n expx'res ] 11/16/QE

ORS 93.635 (1) All mstruments contracting to'convey fee titlé to ‘any real property. at a time more than 12 months from -

- 'the dat.e that the instrument is executed and the.parties are: bound, shall‘be acknowledged, in:the: manner provided for acknowl-:
Iedgment of deeds, by ‘the conveyor of the title to be conveyed ‘Such instr ts, or.a andum thereof, shaIl ke recorded by i
the conveyor not fater than 15 ‘days-after the instrument is execnted and the parties are bound thcreby. :

f»vORS 93.990 (3) Violation of ORS 03.635'is] ‘punishable; ‘upon conviction, by a fme of not more than $100.-

o 5 D Continved) "~ 7
RANGE 9 East. f; Wlll.amette Merldlafﬁ,t.'oann(c’i“ run 1ing. thence: contlnulng North

63 degrees.'21' West dlstance of 75 feet to &an iron pin; thence South
63 degrees 21'East: a.dlstance of" ?_5 feet %‘t:o a po:.nt; thence North 26

i
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19 . 93 : " oclock P M.; and duIy recordcd in Vol M93 i
n > _»“/ i b . ; on Page ]]uyan
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