2 s Mortgage dated Mav

o event is th right to such management ‘and collectron of rents 10

ALL MEN BY THESE P ESENTS that WESTERN BAN

(herernafter referred to as the "Asslgnors") ‘which loan is evudenced by Assugnor ] not e da =d - Mav l /s 1_993 =
in the principal amount of Fifty—one Ihousand and no/100- '

.51,000.00. " ) Dollars and interest payable in equel monthly mstallments of ‘Five:Pundred Thirt:v—'l\m i

and 56/100

- (5. 532:56
20th day ‘of each month commenemg with _ June 20 SRt B secured byaTrust Deed or

WHEREAS the sard Assrgn rs agree, in: consrderatl
from the heremafter descrrbed pro er

yal_uable oonsideration,

v: Entirety w1t:h
y‘the fallowing described‘property: -

,.Lots 1, 2, 3, ‘6, Block 1, RESUBDIVISION OF BLOCK 242,'
_HILLS ‘SECOND ADDITION TO- THE CITY. OF KLAMATH: FALLS, in the County -

L of Klamath, ‘State: of ‘oregon. “EXCEPTING:that portion: conveyedito
‘the: ‘State of: Ooregon, “recorded. June 1942 in Volume 148 at Page

Deed Records of Klamath COunty,

5 and the Assrgnors hereby expr sly authonze and empowe thesaid Assrgnee

“without notice o the Assrgnor (or thelr successors rn rntereat) as agent for the Assignor 1o take and maintain full control
-of: serd property and the rmprovements thereon, 10 oust: tenants for non-| paymen
j_eny portion thereof in “the name of the Assrgnors on such terms as it may.
-- deem advisable and deduct the ‘cost thereof from the rents, to receive al
g therefor and out of the: amount or amounts so received to pay. t

'thereby. to pay taxes. assessmen -and premrums on insurance. pohcres [¢]

r renewals thereof on said property, ‘or amounts
‘necessary. to carry. out any. coven. itin the said mortgage containe

those exercrslng this authority: are ac ing only as the owners in- the protection of mortgagee 'S mterest. In no

. the aforeserd mortgage accordmg 10 its. term

ven month or. other penod does, fot constltute a warver byr :

nt.to:this assrgnment for any. other month or penod

”4) Dollars each, payable on the :

“its’ agents ‘or attorneys, at IIS electlon,

t of rent o lease all of said property of S
"deem best; 1o make alterations or repairs it may N
) rents and |ncome therefrom and issue receipts: -

he necessary operating expenses and to retain the usual- o
".chargas: for thus managrng said property, and to_apply: on ‘the aforesaid mortgage. any amount due upon the debt secured >

d; the VAssrgnee herein to determine which items are to’
_be maet first; and'to pay any overplus S0 col|ected to the owne id property; a and those exercising thrs authority shall

*..’be liable to the owners only f for: ‘the amount coll d hereu der: and the'accountrng thereof and as'to all other. persons‘ '
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on of the making. o the foresard Ioan to asslgn as addltionalﬂ :

ct or. restnct the nght of the mortgagee 0 foreo!ose

,/7/‘,6(/71 ‘
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