]9 93 between

as Grantor,
» as;TmStee; and

as Beneixcrary, o

" together with all and singul ¢ the tenements, het o
‘or hereafter appertmmrg, and tbe rents,
; the property. -

:FOR THE PURPOSE OF SECURING PERFORMANCE of each agreeme ¢ of grantor herem contamed and payment ol the sum u
- **NINETY THOUSAND AND NO / 100ths***** :

2 DolIars, Wrth mterest thereon accordmg to the tenns of @ promissory
ote ‘of even date Izerewrth payable to beneflcmry or orde and. made by grantor, the tinal payment of prmcrpal and mtenrst hereof, if

" not sooner ‘paid, to be due and payable’ per ..te.rms Qf -note.: 19,

; 2. The date of maturxty of the debt secured by this instrument is the ate, s ated above, on whrch the tinal mstallment of the note
becomes due and payable, In the event the within described property; or. any. part thereot or any interest. therein . is sold, agreed to be' . :
: sold, conveyed, assigned or alienated by .the grantor. without first hevmg obtamed, the written consent or approval of the beneficiary, then, .
i at the beneficiary’s option, all obligations secured by thla mstrument, xrrespectrve i the’ matunty dates expressed therein, or herern, shall
) become immediately due and payable. :-: " -
. To protect the security of this trust deed, grantor agrees' : : - E
: 1 1. To protect, preserve and maintain the property in good condxtmn and eparr, not to remove or, demohsh any b.nldmg or im-
,'n provemen‘ thereon; not to commit or: permit any waste of the property.
N . To. complete or restore promptly. and in good and habitable. condrtron an,
damaged or destroyed thereon, and pay. when due all costs incurred therefor. :
3. To compIy with all laws, or Iations, cov condrtrons a restnctrons attectmg the property, zt the benelrcrary
‘so requests, to join in executmg such fmancmg statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in:the proper public_otfice or offices, as well as the, cost of all I:en ‘searches made by filing ofticers or searchmg
*' agencies as may be deemed desirable by.the benehcmry. 1
j .4, To provide and continuously : maintain’ insurance on’ the burIdmgs now’ or hereafter erected on’ the property ngamst loss or
"~ damage by tire and such other hazarda as: the beneticiary. may from time to tims require, in an amount not less thanfR111].. 1nsurah]_e
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail for any.reason to procure any such insurance and to deliver the policies to the beneticiary
- at least fifteen days prior to the explratron of any pohcy of insurance now or- hei -ealter placed on the' buildings, the beneticiary may pro- :
cure the same at gdrantor’s ex The ted under any:fire or: other-insurance policy may: be applied by beneticiary upon
any indebtedness secured hereby and in'such order as beneficiary may determme, or. at option of benei:crary the entire amount so collected,
or any. part thereof, may be released to grantor.”Such applxcatwn or release shall not cure or. wazve any default or notice ol default here-
: under or invalidate any act done pursuant to such notice. Ea
5..To keep the property freefrom construction Ixens and to pay all taxes assessments and other charges that may be Ievxed or
: assessed upon or against the property before any’ part of such taxes, assessments and:other charges become past due or, delmquent and -
promptly deliver receipts therefor to beneficiary; should:the grantor fail to mako .payment of any taxes, assessments, insurance premiums, |
“liens or other charges payable by grantor, either by direct payment or by' prowdmg beneficiary with funds with whichk to make such pay-
‘‘'ment, beneticiary may, at its option,  make payment thereof, and the’ amount !so.paid, with interest at the rate set forth in the note -
‘-secured hereby, together with the obligations described in paragraphs 6 and 7 o this trust deed, shall be added to and become a part of .
the debt secured by this trust deed, without waiver of &1y rights arising from braach of any of the covenants hereof and for such payments,
with interest. as aforesaid, the property hereinbefore ‘deéscribed, as well as the grantor, shall be bound to the same extent that they are
* bound for the payment of the obligation herein described, and all ‘suchipayments shall be immediately due and payable withiout: notice;
~and ‘the nonpayment thereof shall, at the option of the benehctary, render alI .-rums secured by. thls trust’ deed rmmedtately due and pay-
i able and constitute'a breach of this. trust deed. - : o
- '6.-To pay all costs, fees and’ expenses ‘of this trust mcludmg the cost of u le search as well as. the other costs and expenses ol the
. trustee incurred in connection with or in enforcing. this obligation and trustees iand attorney's fees actually. incurred.
) *7.'To appear:ih and defend any action or. proceeding -purporting: to attect the: security rights or: powers of beneliciary or trustee,
: and in any suit, action or. proceeding in which the beneficiary. or trustee may’ appear, including any suit for the, foreclosure of this deed, ..
to payall costs and expenses, mcludmg evidence of title and the beneficiary’s or. frustee’s attorney’s fees; the amount of attorney's lees
. ‘mentioned-in’ this paragraph 7.in all cases shall be fixed by the trial court and.in the event of an appeal from any judgment or decree of

- the trial court, grantor further agrees to pay such sum as the appellate court shall: ad;udge reasonable as the benelrcrary s or, trustees at- -
torney s fees on such appeal. L g :

It is mutually agreed that. ! : AT S : : 1
- ' 8.°In the event that any portton or: alI of the property sbalI be taken under the nght of in or bene- :
e trcmry shall have the right,. it it so elects, to requrre that all‘or:any portion nl ‘the:’ momes payable: as compensation tor such takmg,'

and appurtenances and all other rlghts thereunto belongmg or in anywwe now
es and rohts tbereol and all lrxtures now or, hereatter attached to or used in oonnectxon thh o

bmldmg or xmprovement w}m:b may be constructed

~ NOTE: - The Trust Daed Act ‘provides that lho mum homlndcr must be either an alornsy,: who is an’ aclive. member. of the Oregon State Bar, o bank,
trust company or savings and loan § ‘authorized to do busi under ‘the taws ::f Oregon:or_the United States, a title i insurance company autho-

" ‘rized 1o insure title to'real property of. this’ state, its subsidiaries, affili ugenh or. branches, the “Uni d Shln or ony

-~ agent. Heansed under ORS 696.505 to 696,585, N R s

' :wusr DEED

smrE Q,Fl;osecoz,v;

- RECORDER'S U




. ‘which are in excess of ‘the amount required to pay all 1 costs, es and attorney’s fees necessarily paid or incurred by grantor :
. such!proceedings; shall.-be paid to beneficiary i it ti . reasonable costs and expenses and attorniey’s fees, both
*.in’the trial and appellate courts, | C ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted- . -
. ness:secured ‘hereby; and: drantor’ agrees, at its own expense,-to take such actions and. e such instru as shall be necessary .
+ir obtaining su 7 ptomptly‘uporx‘beneliciaiy'srequest. SRR R T S T e D T e AR
[hLUE 0 9,7 At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and:
the note for endorsement, (in case of full reconveyances, for ‘cancellation), withoat affecting the liability of any person for the payment of:

¢ theindebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-’
:'ing -any restriction ‘thereon;’ (c) join [in’ any  subordinatio or'other, agreement’ atlecting this. deed or_ the lien.or charge’ thereof; (d)
:‘reconvey, without ‘warranty, all or any part of the property. The grantee_in any.reconveyance may be described as the ‘“‘parson or persons’

- legally entitled thereto,” and the recitals therein of .any matters or facts:shall he: conclusive proof:of the. truthfulness thereof. Trustee's.
.-fees for any of the services mentioned in this paragraph shall be not. less than $5. . .. 3 : : - o L
- 10. Upon any default by her e :

o by g 1 , beneficiary ‘may at any time without rotics, either in person, by agent or by a receiver . -
to'be appointed by a court; and without regard to the adequacy of any security for, the indebtedness hereby secured, enter upon and take
possession: of the property or any part thereof, in'its own name sue or otherwise collect the rents, issues and profits, including those past
-'due and unpaid, and apply the same, less costs .and expenses of operation and. collection, ‘including reasonable ‘attorney’s lees upon any
indebtedness 'secured hereby, and.in such order as beneficiary may determine. e E SRS : :
creini-11.-The entering upon and taking possession of the property, the collection ‘of such rents, B
and other insurance policies or. P ion or awards for any taking or damagde of the propert » and the application or release thereof as -
aforesaid, shall .not cure or.waive any default or notice of defaul, _hereunder or invalidate any act done pursuant to such notice. :
12..Upondefault by grantor in payment of any indebtedness secured hereby or- in grantor’s perfor, of any agr her der, time’
being 'of the essence with respect to such payment and/or performance,. the beneficiary may declare ‘all ‘sums: secured hereby immediately .
due and ‘payable. In such an event the beneliciary. may elect to proceed-to foreclose this trust deed in equity as a.mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either. at
law’or in equity, which the beneficiary ‘may’ have. In the event;the beneficiary elects to' foreclose by advertisement and sale, the bene-

the property to satisty the obliga-
then required by law and proceed
~13.7 After ‘the trustee  has: commenced foreclosure by advertisement andrilrale, and at any. time prior to 5 déys before the ‘date the

- trustee conducts the sale, the grantor or any other person so-privileged by ORS 86.753, may cure the defaul defaults. If the defaul

t or R
consists of a failure to pay, when due, sums secured by the trust deed, the defn 7 he entire amount due at the

Any other default that. is capable of being
In any case, in addition to curing the de-
expenses - actually - incurred. in enforcing
the obligation of the trust deed toge il ¥ 1 g : i e : k
1.7 14, Otherwise, the sale shall be held on'the date and at.the 'time and pluce designated ] 3
* the sale may be postponed as provided by law. The trustee may sell the properly either in one parcel or in separate parcels and shall sell .
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shalil deliver to the purchaser its deed ' °
in formas required by law. conveying the Property: so sold; but without any col’enant, or warranty, express or-implied. The recitals in the
deed ‘of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale,. .~ O TR SR A R e s PRI : g
B8, When trustee . sells pursuant to the powers provided herein, trustee shall apply. the proceeds
penses of ‘sale, including the compensation’ of ‘the trustee and a reasonable chirge by trustee’s atforne: , (2) to the obligation secured by
; the trust deed, (3) to all persons having recorded liens subsequent to'the interest of the trustee in'the trust deed as their interests may .
appear.in the order of their priority and (4) the surplus, it any, to the grantor, or- to any successor in.interest entitled to such surplus.
7.1 16, 'Beneficiary ‘may: from -time to  time" int a suc r or Sito_any trustee named herein or to any’successor trustee
appointed kereunder. Upon such’appointment,” and ‘without conveyance to'the successor.trustee, the latter shall be vested with all title,
powers and duties ‘conferred upon any trustee herein named. or appointed ‘heteunder. - Each such appointment and subsiitution shall be
“made by ‘written instrument executed by beneficiary, which; when recorded in the mortgage records of the county or counties in'which the
property is situated, shall be conclusive proof of :proper: int t of the su _trustee, i s = [ { AT
o717 Trustee “accepts this trust when:this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party.herefo of pending sale under any other devd of trust or-of any action or proceeding in which grantor;
-~ beneficiary or trustee shall be'a party unless such action or proceeding is brought. by trustee. vt o SR SR
[221:The grantor. covenants and agrees to and with the beneficiary ‘and the bereficiary’s successor in interest that the ‘grantor is lawtully .
seized 'in fee simple of the real property and has a valid, unencumbered title thereto . except none e e Lyt

issues énd profits, or. the pro_oeeds,é[ ﬁfe

of sale to payment of (1) the ex- |

".and that the grantor will warrant and forever defend the same against all persons w omsoever.” . N o
. 71 The grantor.warrants that the proceeds of the loan represented by:the sbove described note and this trust deed are:
= i:+:(a)* primarily. for grantor's personal, family.or household purposes (see 'mportant Notice below); [, 0
i:(b). for'an organization, or (even if grantor is a natural person) are. foi business or. commercial purposes.. . e
V451 This deed applies to, inures to the benelit of and binds all parties here o, their._heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall. mean: the holder and owner, including pledgee, of the contract
":secured hereby, whether or not ‘named as a beneficiary herein. RN, = I BRI Y g ! ; a

“In 'gonstming this‘mortgage,’it is understood that the mortgagér or mo'l;l‘[agee may: be more than one person; that if the cohtext <o

requires, the 'singular shall be taken to mean and include _the plural, and that generally all grammatical changes shall be made, assumed and
implied to" make the. provisions hereof apply equally to corporations and to individuals, . s : : : i

* IN WITNESS WHEREOF, the grantor has executed this iniitrument the day and

a

year first above wﬁ't(eh. )

* IMPORTANT NOTICE: Delete, by lining out, whichevar warronty {a)or(b) is

' 'not appli le; if y (o} is epplicabt and the beneficiary is a creditor i/

-.as 'such word is defined in the Truth-in-lending Act and Regulation Z; the 3
beneficiary MUST ply with the Act and Regulation b: king ‘required
discl for this purpose use Ste Ness Form No. 1319, ‘or equivalent. .

" '1f compliance with tha Act is not required, disregard this notice, -\ 10y o

| STATEOF OREGON, Countyof ... Klcwabh........
o, AR R R R SR RIGE

This instrument was 'aéknowledgqé l;fefi?ie me bn‘

3 SPENCER -
NOT2RY PUASLIC-OREGON
COR AN NO, 017473 -

S AUG, 18

. ; Eu's"_:x SR

;//6 T : zotary Public for Gregon

1Ssion expires S/ /

Sl , s
‘Filed for. record at: request: of : C i : : —the’ ’
’ fioMayel CAD 19 : ckiii - A and duly. recorded in Vol. __M93. - 7
: ' ) 211136 SR




