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s , St DEED OF TRUST = o T

THIS DEED OF TRUST IS DATED MAY 17, 1993, among CASCADE AUTOMOTIVE, INC., AN ESTATE IN: FEE
SIPLE, whose address Is 3000 PERSHING WAY, KLAMATH FALLS, OR 97603 (referred to below as "Grantor”);
~WESTERN BANK, whose ‘address is 421. South  7th  Street, :P.O. Box 669, Klamath Falls, OR. ' 97601-0322

(referred to below sometimes as "Lender” and sometimes as “Beneficlary”); and KLAMATH COUNTY TITLE, |

‘whose address Is 422 MAIN ST., KLAMATH FALLS, OREGON 97601 (referred to below as "Trustea”).

CONVEYANCE AND GRANT.  For valuable conslderation, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's

* “right, tie, and interest in-and to the following .described . real property, together with all existing or. subsequently erected or: affixed buildings,

- improvements and fixtures; all easements, vights of way, and eppurtenances; all water, water rights and ditch rights (including stock in utilities with ditch

11 or imigation rights); and all other nﬁhts. rox‘alties.' and profits relating to the real property, including without limitation all minerals, of!, gas, geothermal
""" and similer matters, located in KLAMATH ‘County, State.of Oregon (the "Real Property”): ) P

" PARCEL 2 OF PARTITION #68-92, LOCATED IN LOTS 1 AND 2 BLOCK 2, TRACT 1080 - WASHBURN
" PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
 CLERK, KLAMATH COUNTY, OREGON,FILED__—__. S

The Real Property or its address Is commonly known as WASHBURN WAY, KLAMATH FALLS, OR 97603. |
Grantor presently assigns 10 Lender (also known s Beneficlary in ihis Dead of Trust) all of Grantor's right, titie, and interest In and to alf present and
future leases of the Property and all' Rents from the Property. In addition, Grantor grants Lender a Uniform Commerclal Code security interest in the . -
VRemsandlhePgrso‘nglProp_anydeﬁnec'iI;qlqw. g - : i RS T SR TN T I o :
" DEFINITIONS. The following words shail have ths followin meanings when used in this Deed of Trust.” Terms not otherwise defined In this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Cade. - All references to dollar amounts shall mean amounts in lawful

. Deed of Trust. ..

" ‘Deed of Trust ' The ‘words "Deed of Trust’ mean this Deed of Trust‘among Grantor,

. assignment and security interest provisions relating to the Personal Property and Rents. -

* Grantor. - The word "Grantor’. means any and all. persons ‘and entities executing thi
JAUTOMOTIVE, INC.. o oo o

* Guarantor. - The word. "Guarantor” means ‘and includes without limitation,
~connection with the Indebtedness. T ISR ::

Lender, and Trustes, and mdudes without fimitation ai

3 of Trust, including without fimitation CASCADE
any and’ all gUé(antors.‘ sureties, and accommodation pasties. in -
Improvements. . The word "'Irhpr(;venients" means ‘and ircludes without limitation. ll. existing and future improvements, ﬁxtures buidings.

structures, mobile homes affixed on the Real Property, faciliies, additions and other congtruction on the Real Property. ; .
“ Indebtednoss. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or.advanced by -
‘Lender to discharge obligations of. Grantor or expenses incurved by Trustes or Lender to enforce obligations of Grantor under this Deed of Trust,:
together with interest on such amounts as provided in this Deed of Trust.- In addition to the Note,
debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all dlaims by Lender against Grantor, or any: . -
“‘one or more of them, whether now existing or. hereafter .arising, whether related or unrelated to the purpose of the Note, whether voluntary or; </
“otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may be fiable individually or jointly with ;
- others, whether obligated as guarantor or otharwise,”and whether recovery upon such Indebtedness may be or hereafter may become barred by -
any statute of limitations, and whether such Indebtedness may be or hereafter may become orlhefwisev unenforceable. . o NS

‘Lehdér. The Word"‘Lendevl" means WESTERN BANK, its successors and assigns

- Note.  The word "Note” means the Note dated May 17, 1993, inthe prlnclbal amount of $67,000.00 from Grantor to Lender, together
with all renewals, extensions, modifications, refinancings, and substitutions for the Note. “The maturity date of the Note is November 16, 1993. The
rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation. .7 : . ‘ ; SO

‘Personal Property. The words "Personal Property” mean all equipment, fixtures, and other :

by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts; and additions to, all replacements of, -~
- and all substitutions for, any of such property; and together. with all proceeds (including withou limitation all insurance proceeds and refunds of . .

premiums) from any sale or other disposition of the Property. e - A I : I e :

 Property. - The word "Property” means collectively the Real Propényka'r‘\dt Perséha!'Prdpve@.' L SR e
Real Property. The words "Real Property” mean the propeny,_}nt_éfeéts ar s describad above in the "Conveyance and Grant" section. N
" Related Documents. - The’ words "Related ‘Documents” mean: and jnciude. without imitation all promissory’ notes, credit agreements, loan i
agreemants, guaranties, security agraemants, morigages, deeds of frust, and ali other instruments, agreements and documents, whether now or -
: hefgansr exlsﬁng. executed in oonngf:ﬂon‘wlth the Indebtedness. = oo T T R T : L
_Rents. "The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property. g SR e ‘:Ek.lv“; \ - . hote -
. Trustee. The word "Trustee” means KLAMATH COUNTY TITLE and any subsfitute or successor trustees.. . . S SN
“THIS ‘DEED . OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND_THE 'SECURITY INTEREST IN.THE RENTS 'AND PERSONAL = .
PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT: OF THE INDEBTEDNESS AND. (2) PERFORMANCE OF ANY.AND ALL OBLIGATIONS OF :
PR B UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED
ON THE FOLLOWING TERM ST e e e e e LT e e

v

* PAVMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of -
" Trust as they become due, and shall strictly and i timely manner perform all of Grantor’s obligations under the Note, this Deed of Trust, and the -
- Related Docuimen G B A R S S > : e gy

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possession and use of the Property shal be governed by the-

ol w!ngpmvislp»ns;:‘g PR : R :
Possesslon and Use. Until the occurrence of an Event of Default; Grantor may " (a) remain in possession and control of the Property,. (b) use, °
operate or manage.the Property, and (c) collect any Rents from the Property.’ The tollovging’provisiong telate to the use of the Property of 1o :

the word "Indebledness™ includes all obligations, -

articles of personal property now of hereatter owned |



Loan No 010401

" OF APPLICABLE LAND USE LAWS AND REGULATIONS. -BEFORE SIGNIN

ediations on the Praperty. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
: & OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
CEE THTLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY.

 APPROVED USES.

. ~!July'to"Main\aln.,:Grar-)tot ‘shall maintain the Pfopeﬁy n tenantable condition’ and promptly peﬁpnﬁ all réhulré. replaoémems. and maintenance
*'necessary 10 preservo iis value. - T T I e e ;

" Hazardous Substances.  The tarms "hazardous wasta," "hazardous Subsiance,"~"dISpbsai."

‘ /1080, as amended, 42 U.S.C. Section 9601, ei seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.89-499 -~ °

_ the Resource Conservation and Recovery Act, 49 U.S.C.' b
_..Section 6901, et seq.; or other applicable state or Federal laws, rules, or.regulations adopted pursuant to.an!
* "hazardous waste” and "hazardous substance” shall also include,

‘use, generation, manufacture, storege, treatment, disposal, release or threatened release of any h

*federal, state,: and local laws, regulations and ordinarces, including without limitation those laws,

- Tepresentations and warranties contained herein are hased on Grantor's due diligence in in

“other costs under any such laws, and {b) agrees to indemnify and hold harmless Lender: agai

" interest in the Property, whether or not the same was or should have been known to Grantor. . The

, aste, ce,”: "release,” and mhreatenad release,” as used in this i
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Uiability Act of

("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,

y of the_foregoing.  The teims’- -
without limitation, petroleum and petroleum by-products or any fraction thereof .
and asbestos.  Grantor.represents and wamants to Lerder that: (a) During the period of Grantor's ownership of the Property, there has been no
{ azardous waste or substance by any person on, :
under, or about tha Property; - (b) Grantor has no knowledge of, or reason to believe that there has been,
acknowledged by, Lender in writing, (i) ;any use, generation, manufacture, storage, treatment, disposal, releass, or. threatened release of any.
hazardous waste or substance by any prior owners of occupants of the Property or (i) any actual or threatened litigation or claims of any kind by~
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in wiiting, (i) neither Grantor nor any

tenant; contractor, ‘agent or. other authorized user_of the Property shall use, generate, manufacture, store, treat,- dispose of, or release any. . '

hazardous waste or substance on, under, or about the Property and - (i) any such activity shall be conducted in compliance with all applicable
regulations, and ordinances described above..
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to-
determine compliance of the Property with this section of the Deed of Trust. . 'Any inspections or tesis ma

de by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the pant of Lender to Grantor or to any ather person. The

vestigating the Property for hazardous waste. Grantor
hereby ' (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or.

| nst any and all claims, losses, liabilities, damages, ..
penalties, and expenses which Lender may diractly of indirectly sustain or suffer resulting from a breach of this section of the Deed of Trustoras a-.
consequence of any use, generation, manutacture, storage, disposal, release of threatened release’ occurting prior-to Grantor's ownership or

provisions of this section of the Deed of Trust,

:including the obligation to indemnify, shall survive thi_s‘payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed

* Nulsance, Wasts. . Grantor shall not cause,

of Trust an’drshall not be affected by Lender's acquisttion of any ‘ln’ter‘es“kl_in the Property, whether by foreclosure or otherwise. -

conduct or pemit any nuisance:nor commit, permit, or. suffer any stripping of or waste on of 1o the
Property or-any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remava, or grant 1o any other party the

" right to remove, any timber, nﬁnerals”(including oil a}}d gas), soll, gravel or rock products without the prior written consent of Lender. - - 1°

* Removal of Improvements. Grantor shall not derrolish or remove any Improvements from the

i Lenders interests and to inspect the Property for purposes of Grantor's comp 1
I “Compllance with Governmental Requlrements. : Grantor shall promptly comply with all laws,

' Real Property without the prior written consent of -~
Lender. - As a condition to the removal of any Imprcvements, Lender may require Grantor.to make arrangements satisfactory to Lender to replace -
such Improvements with improvements of atleast equal value. ... T APUNEOUE S AR o i L

Lender's Right 1o Enter. . Lender and ‘its'agen and representatives may enter.upon the Real Property at'all reasonable_times fo attend 1o :
liance with the terms and conditions of this Deed of Trust. .-~ w7 -0

ordinanoeie, and regulations, now or ‘Thereatter in -

= “offect, of all governmental authorities applicable 1o the use or.occupancy of the Property. Grantor may. contest in good faith any, such law,

. ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,

‘Grantor to post adequate security of a surety bond, reasonably satisfactory to Lenda, to protect Lender’s interest. - - :

“set forth above In this section, which from the character and use of the Property are reasonably necess:

' DUE ON SALE - CONSENT BY LENDER. : Lender muy, at iis option, declare immediately due and pay
upon the sale or transfer, without the Lender's prior written consent, of ali or any part of the Real Property,

‘or transfer” means the conveyance of Real Property or. any right, title or interest therein; whether tegal or equitable;
-whether by outright sale, dead, installment sale contradt, land contract, contract for deed, leasehold

[ so long as Grantor has notified Lender in
writing prior to_doing so and so long as, in_Lender’s sole opinion, Lender’s interests in'the Property are not jeopardized, :Lender may require

Duty to Protect. - Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other ‘acts, In addition to those acts:

ary to protect and preserve the Property.
able all sums sscured. by this Deed of Trust
or any interest in the Real Property. A "sale

whether. voluntary or involuntary;
interest with a term greater than three (3) years,

* |ease-option contract, or by sale, assignment, or transier of any beneficlal interest in or.to any land trust holding title to the Raal Property, or by any

other method of conveyance of Real Property interest. If any Grantor is a corporation or partnership,
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of G
exercised by Lender if such exercise is prohibited by federal law.or by Oregonlaw. .- o S

TAXES AND LIENS. The following provisions relating o the taxes and lisns on the Pro

“ rendered or material furnished to the Property. : Grantor shall maintain the Property free of all liens h
" Lender under this Deed of Trust, except for the licn of taxes and assessments not due and except as otherwise

:*.(15) days after the lien arises or, if a lien is filed, within fifleen (15) days after Grantor has notice of the filing,
-, requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secu
~" 1o discharge the lien ptus any costs and attorneys’ fees or other charges that could accrue &s a resu

- sname Lender as an additional obligee under any surety bond furnished in the contest proceedings.

" Evidence of Payment.’ Grantor shall upon ‘demand furnish to'Lender. satisfactory. evidence of payment
-/~ authorize the appropriate' governmental official to_defiver to_Lender at any.time a wiitten's
0 Property. T T T e T

transter also includes any change in ownership of
rantor.” However, this option shall not be
'pveny are a parl of this Deed of Trust. ' B )
Payment.” Grantor shail pay.when due (and in &l events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for sefvices
aving priority over or equal to the interest of

provided in this Deed of Trust. - -
Right To Contest.: Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 1o
pay, 'so long as Lender's interest in the Property is not jeopardized.  If a ien arises of is filad as a result of nonpayment, Grantor shall within fifteen

secure the discharge of the lien, or if -
rity satisfactory to Lender in an amount sufficient

any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.’ Grantor shall

: of tho taxes or assessments and shall
tatement of the taxes and assessments against the

" Notice of Construction. Grantor shall notify Lender at least fiftsen (15) days before any work is commenced, any sefvices are fumished, of any

. 'pRO

* request of Lender, will defiver to Lender from time to" time the  policies or certificat

* hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance to

:; cost of such improvements. -

materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserled on account of the work, services,
or materials. ' Grantor will upon Tequest of Lender furnish to Lender advance assurances satisfactory to

Lender that Grantor can and will pay the

PERTY DAMAGE INSURANCE.  The following provisions relating to insuring the Property are a part of this Deed of Trust. : .
Malntenance of Insurance. - Grantor.shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for tha tull insurable valua covering all Improvements on the Real Property in an amount sufficient to avoid application of any _
coinsurance clause, and with.a standard morgages clause in favor of Lender, together with such other insurance, including but not imited to - i
hazard, liability, business_interruption, and boiler insurance; as Lender may reasonably require.’ Policies. shall ba wrilten in_form, amounts, -
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. ' Grantot, upon
. es of insurance in form satistactoty to Lender, including
stipulations that coverages will not be cancalled ‘or.diminished without at least ten (10) days" prior writte!

n notice to Lender. - Should the Real
Property at any time bacome located in an area designated by the Director of the Federal Emergency Management Agency as a special fwod

the extent such insurance is fequired and is or becomes available,
for the term of the foan and for the full unpald principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.
Application of Proceeds. 'Grantor shall promptly notity Lender of ‘any loss or damage to the Property. Lender may make proof of loss #f Grantor -
fails to do so within fifteen (15) days of the casualty. Whaether or not Lender's security is impaired, Lender may, at its election, recetve and retaln -
tha proceeds and ‘apply.the proceeds to’the reduction of the Indebtedness, payment of any lien affecting the Property, of ihe restoration and -~

. " repair of the Property.. if Lender elects to_apply the procesds lo restoration and repair, Grantor shall repair or replace the damaged or destroyed

- Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proot of such expenditure, pay or reimbursa Grantor from the =

“pay any amount owing to Lender under this Deed of Trust, then to pay acciued interest, and the rernainder, if any,

proceeds for the reasonable cost of repalr or restoration if Grantor is not in default under this Deed of Trust. Any proceets which have not been:

disbursad within 180 days after their receipt and which Lender has not committed o the repair or restoration of the Property shall be used firstto. -
: shall be applied to the principal

der holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as

balance of the Indebtedness.
Grantor's interests may appear.

except as previously.disclosed to and: .- -

It of a foreciosure or sale under the en.” In -




Deed of Trust at any trustee's sale of other sale held under the provisions of this Deed of Trust, or at any 7
" . Up more than once a year, Grantor shall furnis to Lender a
" existing policy of insurance showing:' (a) the name of the insurer; (b) the ni 3
then current replacement value of such ‘property, and the manner of determining that value;: expiration date of the pokicy. : Grantor

: shall, upon Tequest of Lender, have a_nAlndepe‘n.dem‘ appraiser saﬁsfactoryp Lender detenripe the cash value replacememcoa of the Property. - =

“TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to maintain with Lender reserves for :
- payment of annual taxes, assassments, and Insurance premiums; which resarves shall be

estimated by Lender to be sufficient to produce, at least fiteen (15) days before due,

premiums to be pald. | If fifteen (15) days before

- Grantor's Report on Insurance. Upon fequest of Lendar, however 1

which Lender may satisty by payment of the taxes, assessments, . -
nder shall have the Tight to_draw upon tha reserve tunds to pay such =
ne the validity or accuracy of any item before paying it - Nothing in the Deed of. Trust shall be
monies for such puiposes, and Lender shall not incur any liability for anything it may do ‘or omit to do
with respect to the reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default, Lender.shall not be required to pay
i ings on the reserve funds unless required by law or agreed to by Lender in writing. Lender;does not hold the reserve funds’in trust
for Grantor, and Lender is not Grantor's agent for. payment of the taxes and assessments required to be paid by Grantor. ) . :

EXPENDITURES BY LENDER. . If Grantor fails;to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
‘would materially affect Lender’s interests in the! Property, Lender on Grantor's behalf may, but shall not be raquired to, take any action that Lender: .
deems appropriate.” Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid
] by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
- the'Note and be apportioned among and be payable with any installment payments to. become due during’ either () the term of any applicable <"
. insurance policy or (i) the remaining term of the Note, or : (c) bo treated as a balloon Payment which will be due and payable at the Note's maturity.
" This Deed of Trust also will secure payment of these amounts. . The rights provided for in this paragraph shall be in addition to any other rights or any .
. remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as to G
" bar Lender.from any remedy that it otherwise would have had. St R G S B U

- WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust. SR

©Title. Grantor warrants that; (a) Grantor holds good and marketablé tits of record 1 the Property in fea simple, free and clear of all fiens and -
‘encumbrances other than those set forth in the Real Property description of in any title insurance policy, title report, or final tite opinion issued in" !
favor of, and accepted by, Lender in connection with this Deed of Trust, and - (b) Grantor has the full right, power, and authority to exacute and ' -
deliver this Deed of Trustto Lender. * "~ .- S U e ML e e b i SR - :

: Defense of Title. Subject to the exception in the paragraph above, Grantor wamrants and will forever defend the title to the Property against the
fawful claims of all persons. :In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender. |
. under this Deed of Trust, Grantor shall defend the action at Grantor's expensa.. Grantor may be the nominal party in such proceeding, but Lendor
:shall be entitled to participate in the proceading and to be fepresented in the proceeding by counsel of Lender's own choice, and Grantor will
- delivar, or cause to be defivered, to Lender such instruments as Lender may sequest from time 1o tima to permit such participation; S
; rantor-warrants that the Property and Grantor's, use of: the Property complies ‘with " all existing applicable laws
ordinances.andregu(aﬁonsotgovernn)sntalauthoﬁﬁes, R e TR SEA T ey R

; CprE,![INATION. iThe follbwing,pyro,vision;s rélaﬁng to condemnaﬁoh proceedings ére é'pan_df this Deed of Trust. -

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any praceeding or purchase -
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness . -
,or.the repair or restoration of the Property.- The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, - ;
and attorneys’ fees incurred by Trustes or Lender in connection with the condemnation. == - ., U S : e

-Proceedings. . If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing;

and Grantor shall promptly take such” * .
steps as may be necessary to defend the.action and obtain the award. Grantor may be the nominal party in

1 . ; o T such proceeding, but Lender shall be " :
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
' be delivered to Lender such instruments as may be requested by it from time to time to permit such participation. - : j : S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.  The following provisi
. and charges are a part of this Deed of Trust:. - e s Sy, e Sy G 0 L : [T :
- .- Current Taxes, Fees and Charges.' Upon request by Lender, Grantor shall execute stich documents In addition 1o this Deed of Trust and take' .
:. whatever ather action is requested by Lender to perfect and continue Lender's fien on the Rea! Property. - Grantor shall reimburse Lender for all:i -
- -laxes, as described below, together with all expenses incurred in tecording, perfecting or continuing this Deed of Trust, including without fimitation "
all taxes, fess, documentary stamps, and other charges'for recording or registering this Deed of Trust. "~~~ . Ll R S

Taxes. The following shall constituta taxes to which this section applies: (a) a spacific tax upon this type of Deed of Trust or upon all of any pant
- of the Indebtedness secured y this Deed of Trust;  (b) a specific tax on Grantor which Grantor is authorized or tequired to deduct from payments

- on the Indebtedness secured by this type of Deed of Trust;" (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of .

- the Note; and (d) a specific tax on all of any portion of the lndobtgdness Or on payments of principal and tn;erest made by Grantor, -

. Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same -~
effect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Default as provided
below unless Grantor either " (a) pays the tax before it becomes delinquent; or (b) contests the tax as provided above in the Taxes and Liens -

-+ :section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. : < .

SECURITY AGREEMENT; FINANCING STATEMENTS. ' The
this Deed of Trust. A EE

ions l{elaﬁng to goverhniental taxes, fees Ly

following provisions relating to this Deed of Trust as a ‘Security agreemeant are a patof

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures of other personal o

property, and Lender shall have all of the rights of a secured party under the Uniforr Commercial Code as amended from time to time,

" Securlty Interest. ' Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lenderto -

perfect and continue Lender’s security interest in the Rents and Personal Property.’ In addition to recording this Deed of Trust in the Teal property
“records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed ' -

of Trust as a financing statement.” Grantor shall reimburse Lender for all expenses incumred in perfecting or continuing this security interest, Upon . ;-

- default, Grantor shall assemble the Personal Property in a manner and at-a place reasonably. convenient to Grantor and Lender and make [

./ availabla to Lender within three (3) days after feceipt of written demand from Lender, " 7 B e L T

- Addresses,, ‘The mailing' addresses of Grantor (debtor) andLender- (secured party), from which information. concerning the Security intevest .
.- granted by this Deed of Trust may be obtained {each as required by the Uniform Commerclal Code), are as stated on the first page of this Deed of ' -
- FURTHER ASSURANCES; ATTORNEY-IN-
-+ of Trust.: SRR = ‘

FACT. “Thevfo‘llovﬁng ‘pmvis}oné'reldlﬁngb.tyo Mﬂhqr assurances and anorneyjln;tact are a'part of this Deed o

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
livered, .to" Lender or to’ Lender's designes, and when requested . by Lender,;
. rerecorded, as the case may be, at such times and in such offices and places as Lender may deem 3 .
..deeds of trust, security deeds, security agreements, financing statements, continuation statements; instruments of further assurance, cortificates, :
and other documents as may, in the sole opinion of Lender, be necessaly or desirable in order fo effectuate, complets, perfect, continue, or :
preserve (a) the obligations of Grantor under the Note, this Deed of Trust; and the Related Documents, and ' (b) the liens and security interests - -
: created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
<. law or agread to the contrary. by. Lender in writing, Grantor shall reimburse Lender. for all costs and expenses incumred in connection with the
: mattetsyreferredtointhisparagraph.; S sl . e : R ; oA e ;

execute and deliver, or will cause to ba

Attorney-In-Fact. " If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do'so for and in the name of

Grantor and at Grantor's expense. - For such purposes, Grantor hereby imavacably appoints Lender as Grantor's aftorney-in-fact for the purpose .
" of making, executing, delivering, filing,” recording, ‘and dolng all.other things: as may be_necessary or desirable, in. Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph, - . T e B F B e e e

 FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs al the obligations imposed upon Grantor under this =
- Deed of Trust, Lender shall execiite and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
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"', of termination of any financing statement on file evidencing Lender's sewmylntamst inthe nlf'iexn_istqu the Personal Propeny Any reoonveyance foo

. required by law shall be peid by Grantor, f permiftad by applicable law, .
.. DEFAULT. :Each of the following, at the option of Lender, shall constitste

" other payment necessary to prevent filing of or to effect discharge of any lien.

. notice camanding cure of such failure: (a) cures the failure within fifteen (15) days;

an event of default (‘Event of Default’) "undierf this Deed of Trust: =
Default on Indebtedness. Fziure of Grantor o make any payment when due on the Indebtedness. - TR R R (S
Default on Other Payments;  Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurancs, or any
‘Compliznca Dsfault. " Fallure to comply with any other term, ‘obligation, covenant or condition contalned in this Desd of Trust, the Note of in any :
of the Related Documents.. Il such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written

.or_(b) it tha cure requires more than fifteen (15) days,
immediately initiates ‘steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessaty steps sufficient to

- Vproduce c_,ompﬁanca as soon as reasonably practical. - o

- Breaches, - Any warranty, representation or statement made or fumisﬁed to Lender by or on behalt of Grantor undsr this Deed of Trust, the Note'
or the Related Documents is, or at the time made or furnished was, false in any material respect. - G T T e
Insolvency.  The insolvency of Grantor, appolntment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any procesding under. any bankruptcy or insolvency laws by.or_against. Grantor, or the dissolution or termination of

Grantor’s existence as a going business (if Grantor is a business). ' Except to the extent prohibited by federal law or Oregon law, the death of -
Grantor (if Grantor is an individual). also shall constitute an Event of Default under this Deed of Trust." I SR D e

 Foreclosure, Forfalture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclel proceeding, se!téheip, repossession o
- any other method, by any creditor of Grantor or by any governmental agency against any of the Property.: However, this subsaction shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foretiosure or forefeiture
proceeding, provid‘edj that Gramqr gives Lgndef written notice of such claim and fumnishes reserves or a surety bond for the claim satisfactory to

" Lender.

“Breach of Other Agreement.- Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied

<~ within any grace period provided therein,
: Lender, whether existing now or later. .-

‘RIG

exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

" Insecurity. Lender in good faith deems itself insecure. -

including without limitation any agreement concerning any indebtedness or other obligation of Grantor to -

Events Affecting Guarantor. - Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebtedness o such Guarantor -
dies or becomes incompetent.” Lender, at its option, may, but shall not be required to, permit the Guarantor’s estate 10 assume unconditionally the
obligations arising under the guaranty in a manner satisfactory.to Lender, and, in'doing so, cure the Event of Default. . PR AR

HTS AND REMEDIES ON DEFAULT." Upon the occusrence of any Event of Default and at any time thereafter, Trusteo or’Lrender, atits option, may

and payable, including any prepayment penalty which Grantor would b}eyre‘qulrfed topay.:/ i ; ; N oD AR LR
Foreclosure. With respect to all or any pert of the Real Property, the Trustes shall have the right to foreciose by noticé and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law." If this Deed '

Accelerate Indebtednass.” Lender shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately giué

-of Trust is foreclosed by judicial foreclosure,: Lender will-be entitied to' a judgment which will provide that if the foreclosure sale proceeds are .-

. UCC Remedles. With respect to all or any part of the Personal Property,
- the Uniform Commercial Coda, " i e 57 i i e

insufficient to satisly the judgment,’execution may issue for the amount of the unpaid belance of the judgment.

Lenqégi' shall hé,ve,all the rights 3ismc.i remedies ofa sécured party under e

Collect Rents, - Lender shall have the right, without notica to Grantor.-to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, aver and above Lender's costs, against the Indebtedness. - in furtherance of

- this right, Lender may require any tenant or other user of the Proparty to make payments of rent or use fees directly to Lendar.: if the Rents are

collected by Lender, then Grantor imevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to hegotiate the same and collect the proceeds: Payments by tenants or other users to Lender in response to Lender's = -
demand shall satisly the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may.

exercise its rights under this subpgragrgph sither in person, by agent, or through .,_ai receiver.

_Appolnt Recelver. Lender shall have the right to have a recsiver appolnted to 1ake possession of all or any part of the Property, with the power to
‘" protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the"

proceeds, over and_ above the cost of the receivership, against'the indebtedness. *The recelver. may serve without bond it permitted by law.

Lender's right to the appointment of a receiver shall exist whether or not the apparant value of the Property excoeds the Indebtedness by a’: -

- substantial amount. _Employment by Lender shall not disqualify a person from serving asa receiver.

 Other Remediles. Trustes or Lé}\der ;hau have,‘any other right or remedy providedfr;(h,is Deed of Trust of the Note or by law.

Tenancy at Sufferance. if- Grantor-remains in possession of the Property -after the Property is sold as provided above or Lender otherwise S
becomes entitied 1o possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or tha purchaser of -
the Property and shall, at Lender’s option, either. (a) pay a Feasonabla rental for the use of the Property, or - (b) vacate the Property immediately o
upon the demand of Lender. . . - T T R O EE R R ; L R

Notice of Sale, Lender shall give Grantor reasonabls notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property s to be made. . Reasonabla notica shall mean notice givan at least -
:ten (10) days before the time of the sale or disposition. Any sale of Personal Properly. may be made in conjunction with any sale of the Real -
Property. - ol i R R e e T , I T P

" sale of the Property.” To the extent permitied by applicable iaw, LGra‘nto“r hereby, waives any and all rights to have the Propeity marshalied. . In -

~exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Pro

orl perty together or separately, in one sale or by ;
separate sales.- Lender shall be entitled to bid at any public sele on all or any portion of the Property. BT TRONE Eo et

Walver; Election of Remedles. A waiver by any party of a broach of a provision of this Dead of Trust shall not constititte a waiver of of prejudice -

- the party’s rights otherwise 1o-demand strict compliance with_that provision or. any other: provision. . Election by Lender to pursue any remedy

provided in this Deed of Trust, the Note, in any Related Document; or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or.to take action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
not affect Lender’s right to declare a default and to exercise any of its remedies. B N T . v :

Attomneys’ Fees; Expenses. - If Lender institutes any suit or action to enforce any of tha terms of this Deed of Trust, Lender shall be antitied to

recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred. by Lender which in.Lender's opinion” are” nacessary: at any time for the protection of. its interest or the

~. enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of

expenditure until repald. - Expenses covered by this paragraph include, without limitation, however subject to any fimits under. applicable law,
Lender's altorneys' fees: whether or not thore Is a lawsult, including attorneys' foes tor bankruptcy proceedings (including effoits to modity or
vacate any automalic slay or irjunction), appesls and ary anticipatod post-judgment collection sorvices, the cost of searching records; obtalning
tile reports (including foreclosure reports), surveyors' repoits, appraisal fees, title insurance, and fees for tho Trustee, to the extent permitted by . -
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. : ; ST R BT

* Rights of Trustee. Trustes shall have all of the rights and duties of Lender as set forth in this section. R
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. - In addition 10 all powers of Trustee arising as a matter of law, Trustee shall have the power to take the tollowing actions with
respect to. the Property upon the written request of Lender and Grantor: ™ (a) join in’ preparing and. filing & map or plat of the Real Property, -
including the dedication of streets or other rights to the public; " (b) join in granting any easement or creating any restriction on the Real Property;
and. (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust. nl

Obligations to Notity. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action -

.or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustea. -
Trustee. Trustee shall meat all qualifications required for Trustes under &pplicable faw. In addition 1o the rights and remedies set forth above,

- with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to - k
--foreclose by judicial toreclosure. in either case in accordance with and to the full extent provided by applicable law, . “i:- E TRt S




' Successor Ymsuo. Lender, atLendefsophon.rmy from time to ma appoln a SUCCHSSOr Trustea to any Trustee appointed hereunder by an
" Instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County, Oregon. - The instrument shal
: ”oomaln, in addition to all other matters required by state law, the names of the original Lender, Trustec, and Grantof, the book and page where -

“this Desd of Trustis recorded, and the name and address of tha successor trustes, end the Instrument shak be ekecuted and acknowladged by ©
/Lender or iis successors in Interest. The successor trustes, without conveyance of the Propetty, shall succead te all the tite, power, and duties

" confarred upon the Trustee in this Deed of Trust and by applicable law, This procedure for substitution of Yustea shal govern fo the exclusion of

o allolherprovisionsforsubsﬁmﬁon. R MG e SN e o R T

- N > RANTOR AND OTHER PARTIES. ‘Any notice under this Deed of Trust shall ba in wiiting and shali

or, if mailed, shall be deemed effective when deposited in the United States mail first class, registered mai,

shown near the beginning of this Deed of Trust.- Any party may change its address for notices un

postage prepaid, directed to the addresses -

1o the other parties, specifying that the purpose of the notica Is to change the parly's address. All copies of notices of foreclosure from the holder of 3
any lien which has priotity over this Deed of Trust shail be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustes informed at &l times of Grantor's current address. - .- ) Ve B

~ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: S E
** Amendments. This Deed of Trust, logether with any Retated Documents, constitites the entire understanding and agreement of the parties asto "
the malters set forth in this Deed of Trust. No alteration of or amendrnent to this Deed of Trust shall be effective unless given in writing and signed .

" py the party or parties sought to be charged or bound by the alteration or amendment. - : g Co R

' Annual Feports. It the Property is used for purposes ather than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified .

staiement of net operating income received from the Property during Grantar's previous fiscal year in such form and deteil as Lender shall require.:. -:

7. :"Net operating income” shall mean all cash, receipts from the Property less all cash expenditures made in’ connection with the operation of the ¢
Property. R ERR e ey e g ST . R - R

" applicable Law. This Deed of Trust has been dellvered t‘oj Lender and accepted by Lender In the State ot Oregon.
:shall be governed by and construed In accordance,wlth the laws of the State of Oregon. - : :

' This Deed of Trust
Caption Headings. Caption headings in this Deed of Trust are torvcpnvehlenéép\irpbsés}only' and are 1ot 10 be used to interpret or. define the
provisionSofthisDeedoiTmsL DETHEN-L L T e . B PR i

Merger.: There shall be no merger- of the intarest of estate created by this Deed ‘of Trust with any other Ihterest or estate in the Property at any k
time held by or for the benefit of Lender in any cap_acitv. without the wﬁnen coqsent of Lender. : : ey Y N
- Multiple Parties; Corporate Authority. ‘Al obligaﬁons ‘of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor
shall mean each and every Grantor. This means that gach of the persans sign il
_ Severabllity. -If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person of
* " circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. I teasible, any such
“ offending provision shall be deemed to be modified to. ba within the limits of ‘enforceability or validity; however, if the offending provision cannot be

L _so modified, it shall be stricken and all other provisions of this Deed of Trust in‘all other tespects shall remain valid and enforgeab!e.

" Successors and Assigns. Subject to_the fimitations stated in this Deed of Trust on transter of Grantor's
. binding upon and inure to the benefit of the parties, thelr successors and assigns. : If ownership

*than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by -
way of forbearance or extension without releasing Grantor from the obligations qt_this Dead of Trust or liability under the !ndepledneﬁ,' PR Y

* Time Is of the Essence. Time s of the ‘essanca in the ‘peﬂom\ahée of this Deed of Trust..

‘ Wwalvers and Consents. . Lender shall_not be deemed 1o have waived any rights under this Doed of Trust (or under the Related Documents)
_uniess such waiver is in wiiting and signed by Lender. No delay of omission on the part o Lender in exercising any right shall operate as a waiver .
of such right or any other right.- A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s -
“right otherwise to demand strict compliance with that provision or any other provision. *'No prior waiver by Lender, nor any. course of dealing -
between Lender and Grantor, shall ‘constitute 'a walver of any of Lender's rights or.any of Grantor's obligations as to. any future transactons.
_Whenever consent by Lender is vequired. in this Dead of Trust, the granting of such consant by Lender in any instance shall not constitute |
. continuing consent 1o subsequen;instancgswhere such consent s required.’ . Te A e i sahinr

- COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust s aco
~the use of the Property without Lender's prior written consent: . & ST

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS E

m‘r@dal deed of tm’stf and that Gfam?o_r will not change =7

- 'TERMS.
~ CASCADE AUTOMOTIVE, INC.

ST , , ...~ CORP )
STATEOF . - Oregon- SR T RS B I e I . DEBRA BUCKINGHAM - - -°
: B R IR S R o PRI )SS e e S WOTARY PUBLIC - CREGON -
©Klamath oo oL ioioen Lo BN COMNISSION NO. 020340 ©
RS Lob Ty EXPIRES DEG. 19,1098

i e N

- COUNTY OF

{ onmis  17th dayof — May ° ~ 4993% -, before me, the undarsigned Notary Public, personally appeared RANDALL HUNES,-

" VIGE PRESIDENT/SECRETARY; and DEBBIE NUNES, PRESIDENT of CASCADE AUTOMOTIVE, INC., and known to ma 1o be authorized agents [
the corporation that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by

. authority of its Bylaws ‘or by resolution:of :its ‘board. of directors, for.the uses ‘and purposes therein mentioned, and on oath stated that they are’ -

7 thorized to executa this Deed of Trust and in fact executed the Deed of Trust on behalf of the corporation. SO SR o

i~

\‘ AL NS IVE EUF Y M Resldlngat Klamath Fyalls‘,'ﬁ Oregon

My commissloiopires__ 12-19-96 -

AM.,;and duly reco
: 54

" County Clerk o
: L/Yh li Lo ol A,

N »LASER PRO, Reg. U.S. Pat. & T.M, p"., Yur. 318 (\:)41993 CF[ Bankers Service Group, thc. Allrights reserv. . [OR-GOY 3,16b CASCAQEI.LN C4.0VL] =

derthisDeedo(Tmstbygivinglomﬂwﬁnennoﬁce &

ing pelow is responsible for all obligations in this Deed of Trust.: R

tor's interest; this Deed of Trust shall be - -
of the Froperty becomes vested in a person other .|



