trumen and. the Note. Forxthls purpose,
vith power of sale, the fo owmg descnbed ; property

,and all casements, appuncnances. h
plaocm.nts and addméns shall also be covered by tlns Secnmy,
ity: Instrument as the Propcny :

ly seised of the estate herpby o veyed and has the nght to grant K
y s ,unencumbered, except for. encumbranccs of rw,-d Borrowcr warrants .

ar.d non-umform covcnants w:th lumwd’
: Vvanau ns'by Junsdlcnon to constitute: a umform secunty instrument covering: real property.




© " no more than;

ndhe day monthly pay,
nd as§e§g|pént§{. Hich’'ma
rgrodnd Fand Sy

rance pre Cif'any: (€)'yE&NY fon , pay i ,
to:Lender; in,q;cqrdgncg;wilh;zh’eVprovisiorris; of paragraph 8.:in-lieu of; the, pay| nt of morigage insurance premivms. These
ite,{ngareLCalled:i‘Esqnow;I:gems.B;Leng!e_pnmy;m ny time; and hold Fund n an amount not 10 exceed the.m
amount qqgr;rorzgggﬂe@l.ly,—,@ ted mortgage 0an. may; requir or:Borrowers. escrow account under; the. federal | teal -
_-“Estate 'Scttlemgnt Procedu 11374 as amended- m time to time, 12 U.S.C.-§ 2601 et seq. (**RESPA"), unless : .
" another law that applies'to the' S sets. ‘Ilggg'er,‘am‘,qxim..lf $0, Lender may, at any time. collect and hold Funds in an & ©
G ol : K Y T haay 44 3 - < R R v

- Lender. may estimate the amount of Funds duc: on the basis of current data and. -

of :future Escrow/ Items r’othe'rwis!;’erin accordance with applicable: law. ; c

stitution whose deposits are insured by a federal agency, instrumeniality, or entity -’

institution) or.in any Federal Home Loan Bank.:
"' ’to make such a charge. However, Len I Bo to-pz ne-time ¢
 tax reporting service used by Lender in onnection with this loan, unless applicable law provi herwise S an agre
+.is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intérest or earnings -
“on the Funds. Borrower and Lender may agree in writing, however; that interest shall be paid on the. Funds. Lender shall -

. give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose - R
for which each debit to the Funds Was_médef{he'hqnds are pledged as additional security for all sums secured by this Security

Y

- Instrumen LR :
2 If the Funds held by, Lender excesd the amou

* - for the ‘excess Funds in accordance wi i plicable Ia of the Funds held by. Lender at.

any time is.not sufficient to pay: row!Itemsiwhen'du e, Lender ma notify Borrower in writing; and, in such case’
-Borrower;shall pay 10 untineces mak -the: defici Borrower:shall make’ up zhe‘deﬁci_ency“f
full.of -al '

| payment in pUly refund to'Borrow
> prior to the acquisition
acredit against the sums,

p(-)l “ = ). ) S o
ds held by Lender.,lf:ku,nder paragraph 21;
of the Property, shall F

b 1 Qe

Payments.’ Unless applicable law provides otherwise, all payments received by Lender under
‘paragraphs 1all be‘applied:-first; to any prepayment charges due under the second, to amounts payab ‘under -
- paragfaph'2{ third. to'{ ‘ f J to:priricipal dué’ and 1ast{ to any due under-the Note.’ !; e
77 4.7 Charges; Liens. Borrower shall pay ‘all taxes, as fines and impositions attributab} tothe
* Property which may attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower
- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that. manner, v y :
~.+on time directly 1o the péerson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid’
- under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
“the payments. o T T LT T A e :

r this Security Inst'mynient'unles;s\Bor;b\'y(:r:"(a) -
nder; (b) contests in good

including floods or,

periods that Lender reqiires ‘The' ing i ns Borrower subje(:t to
Lender’s approval which shall not be un bly. with rrower fails to maintain coverage described above; Lender
D p : : hts'in thé'Property in” accordatice; with paragraph i7..

eptable to Ler v :

nder requires;Borrower shall promptly give 10 Lender all receipts

: ent of loss, Borrower shall give rompt notice to the.insurancc,carrier and
‘Lender. Lender may make proo ‘oftloss i ade’ promp y by Bortower. RS S e §

Unless Lender and Borrower otherwise agree in jwritin'g; insurance procéeds shall be applied to restbrat‘ionA(‘)'r repair:

B Qf“thejl?ropeyrgy.‘dan ged,’ if 'theire_s'torationbor;repair is,v'eco_nomically;fekasible and:Lender's security is not:lessened. If the -

R r'e'storqgiqp or-repair. is no lically: easipbl Lender!'s Ssecurity iwould: belessened, the insurance proceeds shaii

with any excess paid to Borrawer. If Borrower
abandons the Property,

n.30;
settle a Clairii, then Lender may colle instrante pro is-LeRdér me the proceeds to repair or restore the Property -
© - Or-o.pay.sums secured. by.this.Securi -Instument,; wi 4 : ;The.30-day. period will begin whcq the notice 7

ender. and Borrower qfhéi-yisé agréé in wri ing, any. application pre s.t0 p cfﬁal:shall not'extend. .
dug ,da(teig‘f-ﬂ_np,q'nomhly,ﬁaymerit;refcrrcd to in paragraphs 1.and 2.or change the amount of the payments.

the TOPErty,is acquired by Lender, Borrower’s right to a
Yy PEIOL 10| quisition shall pass to Lender to the

to:Borrower .- . -

der and shall include a standard mortgage clause: Lender. ;.

der that the insurance carrier has offered to -



6. Occupancy,

Borrower shall occupy eqtabhsh “prrncrpal

"c Y the ‘Property as Borrower's principal residence

atileastione year. afterx the; date’0 wrmng. whrch consent shall not be -

.unreasonably wrthheld or unless extenuating:cir umstances xist vhi
i low: the roperty;l detenorate,

beiin, default' f any. forferture acnon :whether. civil.or: crrmmalms begun that:in

ould resultin forfeiture. of the Propertyor: otherwrse matenally npair:the lien created by.! lhrs Secun g
secuntynnterest Borrow :may:cure: such a: default and reinstate;as pro lded paragraph :18,:b causmg :the_action. o
: ith-a ruhng in-Lender’s good ith determma ’

interest in! the Propeny ol : impairment; of the. lie .created by:th
5. interests Borrower shall: also be in defal Borrower. dunng the loan pphcauon

 Tepres 0 i occupancy of the Pmpcny as.

i

nt is on,a Jeasehold; Borrower, hall.cor plyw the provrsrons of the lease. . '

tle shall not merge uniess Lender agrees to lhe

,,If Bor wer farls to perform the covenams and agreemems : ‘
i fe rbendcr s ngh(s in the Property ", L

’.rument appearmg in court
ay take acuon \mder

y !
C pre ) 1an‘alternate mortgage insurer approved
gage c OFTOWer shall pay to Lender ‘each month
ortgage insurance premium being pax

shall pay, the premiums required to marntam
¢ rdanc

pe tron specrfymg:reasonable ause: for :
‘10 'Condemnatmn' The procccds of any awal dl ¢ rconscqucnnal

fany g “‘0 Proery, ot for coney ol el c’by‘ ajssi'gncd; .

ity 1
mount of the sums secured_rmmedra before the g, drv' e by B
shall’ b 'er In he event of a pamal talung of 1he‘Pr0peny in
1“8 ount of-the .
rw se agree in'writing or unless apphcable law otherwrse pro- .
ity Instrument whether or not the sums are then due.

Unless'Lender. and Borrower otherwise agree in writing, a apphcatron of proceeds to pnncrpal shall not extend

ly. payments referred to-in paragraphs 1 and 2 or change rhe amount of such payments: - o .

ent granredby Lender. 0 any suecessor in interest -
ower’s successors in interest. Lender -

terest or refuse to ‘extend time for payment or "
by reason of any ¢ demand madg by the original -:

y1 ght or remedy shall not be o

‘Co—srg ers.:

nder nd Borrower, subjecl to the provrsrons

nant and agreements’ shall be joint'and several ny Borrower who co-signs this Security . -
s Secumy Instrument only to mortgage, grant and convey that
ot ‘personally- obhgatcd to pay the'
t Lender and -any ther Borrower may agrce to extend, modrfy
the Note without that Borrower’




: [ ; :

d that law is finally ‘interpret at 1} 0 n charges collected or ;
loan exceed . such loan charge shal b reduced by the amount necessay to reduge
: 1y ‘sui dy colle f tted limits will
‘e Note or by making -
treated ‘asa partial prepayment without

nt shall be’ given by delivering itor . -

method. : v )
3 Y notice to’ Lender. shall be ‘given'by. -
es by notice to Borrower." Any notice -

- The notice shall be directed to the -

der when given as'provided .~ ° -

Operty 1s
- conflicts with applicable law, such
.can be ect without th

f the Note and of this Security Instrument:
:If all or any part of the Property or any
ansferred and Borrower is not a natura) -

quire immediate payment in full of all sumg

db if exercisc is prohibited by federal

not limited to, reasonable attorneys" fee:
assure that the Jien of this Security Instrus nt, |
d by 5 1

Note (together with this Sccurity
ay. result in'a change in the entity
ote and this Security Instrument; There
Note. If there is‘a change of the Loan )
ragraph 14 above and applicable law.-
s to'which payments should be made
t the presence; use, disposal, storage; or release
b anyone else to do; anything affecting
s shall not apply to the presence,
rally recognized to be appropriate

stigation, claim, demand lawsuit or other action by ..

.any’ Hazardous" Substance or -
notified by any governmental or -
affecting the Property is necessary,

Environmental Law. - © 0o

efined as toxic or hazardous substances

nable or toxic petroleum products, toxic

rhicide dehyde, and radioactive materjals. As
agraph 20, e the Pro '

health

UNIEORM COVENANTS, B and L
cceleration; Remedies. Lender shall giv notice to Borrow ,
breach of any covenant or-agreement:in: this Security Instrument (but not.

ther covenant and gree as follows:: N
rior:to acceleration following Borrower’s
0 ¢ Sty rior to acceleration under. paragraph 17
{unless applicable.law. provides ‘@therwise).; The notice shall specify: (a).the default;, (b) the action required to cure the
‘default; (c) a date, not less than 30;days from the date the notic :is-given:to Borrower, by which the default must -
'be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
‘of the: sums securcd by this Security Instrument and sale of:the Property. . The notice shall further inform Borrower.

“of the right to reinstate after;acceleration and the right to bring a court action to assert the non-existence of a default

oriany other defense of Borrower.to aCceleration:and»sqle.:.lf«lhke'"defanlt is not cured on or before the date specified

s in the notice; Lender at its option




_'__lt Lender, nvokes the power of sale, Lender shall exec Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s ection to cause the Property.to be sold and shall cause such notice-

to be recorded in'each county in which any part of the Property ocated Lender or Trustee shall give notice of -

&

sale in the manner, prescribed by apphcable law to Borrower and to other.pe ns prescribed by applicable law. After.
the time required by appllcable law, Trustee, without demand on Borrower; shall sell the Property at public auction
to the ‘highest bidder at the time and place and under the terms desrgnated inthe notice of sale in one or more parcels

" and in any order. Trustee determines. Trustee may  postpone’sale of all or . any: parcel of the Property by: public ¢

_‘announcement at the tlme and place of any prevrously scheduled sale. Lender orits deslgnee may purchase the Pr,operty
. at any sale; *. i
’ "~ Trustee shall dehver to the purchaser Trustee s deed conveying the Property wrthout any covenant or warranty, o
: ;expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
- made therein. Trustee shalt apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
e cluding, but not limited to, reasonable Trustee’s and attorneys’ fees;. (b) to all sums secured by thls Secunty lnstru- .
: —ment, and () any excess to the person or persons:legally ‘entitled to it. i
: '22.  Reconveyance. Upon payment:¢ of all sums secured by this Security. lnstrument Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notés evidencing debt secured by this Security .
~ Instrument to Trustee. Trustee shall reconvey. the Property without: warranty 'd without charge to the person or persons ek
- legally entitled to it. Such person of persons shall pay any recordation. costs. - .
: ‘23, Substitute Trustee. Lender may from time to time remove Trustee and appomt a successor trustee fo any Trustee
: appomted hereunder ‘Without conveyance of the Property, the successor trustee shall sueceed to all the tltle. power and duues
“conferred upon Trustee ‘herein and by applicable’ law. -
S 280 Attorneys’ Fees. As used in this Secunty lnstrument and in the Note'
- fee “awarded by an appellate: court:. i :
ti 298, Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded together
twnh thxs Secunty Instrument, the covenants and agreements of each such rider shall be. mcorporated into and shall amend

‘and supplement the covenants and agreements of tlus Secunty lnstmment lf the nder(s)‘ were a part of this Secunty lnstrumem
V[Check applrcable box(es)] o

“attomeys fees shall mclude any attomeys :

SEL Adjustable Rate Rider: e E] ondomrmum Rider- ~ s D 1—4 Famny Rider
Cl: Graduated Paym nt’ ther Tl Planned Unit’ Developmen Rlder - .1 Biweekly Payment erer 7: S

RE Balloon Rider: : amE Rate rovement Rider ey Second Home Rlder
B Other(s) [spectl'y] [ : S :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in th1s Secunty Instrument :

and in any. nder(s) executed by Borrower - L
@ 0,) , s (Seal)'

<. ~Borrower

26 0596

- -Borrower :

; Hses-72 1395 G
(e

: -Borrower :

_(Seal)

- -Borrower

: ;)TATE OF OREGON

County Clerk, o .
£t ee.mm _




