- addition 'Grantor grants to Lender a Uniform

i

SEND TAX NOTICES 70:

" Richard Palton and Grace Pel
33831 Witam Bluff Drive -
- Chiloquin, OR 97624

_ THIS MORTGAGE IS DATED APRIL, 25, 1993, between Richard Pelton and Grace Pelton, as tenants by the
. entirety, Whose address is 33831WitamBqufDrive,Chiloqui »-OR 97624 (referred to below as "Grantor"); and -
‘ V- State 'Bank,kwhqse, “a'dd;ess}»is 801 Main" Stree lamath - Falls; OR - 97601: (referred fo below as e

GRANT OF MORTGAGE." For vai

the following described real property, 3ther:with all exis sub: s ) X
..fights of way, and appurtenances; all waler, water.rights, walercourses and ditc  uliliti ith di imigati rights); and all
- other rights, royales, and profits relating fo the real Property, including without i  all minerals; oil, gas, geothermat and similar matters, located

in KI 1ath County,;State;of Oregon (the "Real Property™): - e ST R

Lot 2, Block 4, Tract No. 1065, IRISH BEND, in the County of Kia,ma(h,ifSla“te‘ of Oregon.

 The Real Property or ils address is commonly knowis 5:" 33831 Witam Bluft Drive, Chiloquin, OR 97624,  The e

. Property tax identification number is CODE 118 MAP 3507-17CD TL 3200,
- Granlor presently assigns to Lender alf of Grantor's
 DEFINITIONS. The following words shall have th fol win, ,
" have the meanings attributed 1o such t S i Uniform to dollar amounts s
- the Unitsd Stales of America. - [ - . :
Granltor.: The word "Grantor" means Richard Pelton and

erwise dafined in this Mortgage shall
hall mean amounts in lawful money of

Guarantor. The word "Guararitor meas and includes
connection with the Indebtedness. . : Ll o T : : ! B s ;
improvements. : The word TImprovements” means and: includes withou!limitation’ all existing“and future improvements, - fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other conslruction on the Real orty. - e
Indebtedness. rd "Ir 85" means all principal anc ndor the Note'ang

and accommodation

.. In addition 1o the' Note;
» OF any one or mora of them,

- Mortgage. 'Th;wor'&"'Mbdgé:g'e" means 1
o lplef,resrlkprqvislgns relating lo the Parsonal P
- Mole. The word "Note® means

per‘.‘y The words ','P&éiiriél Prperi‘y" mean all equipment, ﬁxtures. and other arbdes of personal prdberfy now or hereafier owned . 2
{ now.or hereafter attached or affixed to the Real Property; together with all Bssions, parts; and additions to, all replacements of, o
and all substitutions for, any of such property; ‘and together with all proceeds (i ding without limitation ail insurance proceeds and refunds of
: remiums) from any sale or olher qisposillqn'qf the Property, R g : el
Prope;gﬁghe word 'fPrppedy" :me,an; ‘collectiv’}el’y jpe
Real Propesty. ‘The words "Real Property” mean the prop it
elated Docuiments. “The words "Related Documents®
agresments, guaranties, security agreements, mortgages, des
- hereafter existing, executed In connection with the lnqeb_led_ness

: Renls. The word "Renls” means all prese




or's possession and use of the Propery shall be govered by the

, : . n in possession and control of and Operate and manage the Property and coliect the - -
rly. THIS INSTRUMENT wiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
ND USE LAWS AND REGULATIONS: BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT; THE PERSON ACQUIRING
E PROPERTY SHOULD CHECK::WITH;THE APPROPRIATE “CITY OR COUNTY: PLANNING DEPARTMENT . TO VERIFY
<, Duty to Malntain, Granlor shall. main
: Necessary to preserve its value. -

.- Hazardous Substances, :The terms "hazardous waste,” "hazardous sy sta
: Mortgags, shall have the sams meanings. as set forth in the Com
: 2 US.C. Section 9601, ot seq. ("CERCLA", the

SARA"), the Hmrdoys Materials Ti ransportation Act, 49 U.S.C. Secf

Substance by any nis of the Property or. i
.-any -person relating to such matters; and (c) Except as previously disclosed fo (i) neither Grantor nor any
. «tenani,it;’ontracior, agent or oiher_auihonfi‘zed_user of the Property shall use, generate, ispose of, or release any :
. hazardpus r substance on, under, or about the Proparty and - (i) any such activity shall bg conducted in compliance with aff pplicable”
T local laws, regulations and ordinances, including without limitation thosg laws, | ions, i ¢
rizes Lender and its agents to enter: upon _the Propedy to make such inspections and tests as Lender may
Property with this section of the Mortgage.- Any inspections or tests made by Lender
ed to create any responsibility or liability on the Part of Lender to Grantor or to any other person, The
. : igence in investigating the Prop
ty G

i any use, generation, manufacturs,
= Property, ‘Whether or not the same
obligation to | i i

~ Nulgance; Wasie. Grantor shall not cause; cond ! it any or commit, permit, or suffer any slripping of or waste onoriothe
Property or any portion of ihe,Property. Without limiting the generality. of the foregoing, Granior will not remove, or grant {o any other party theg
right to famove, any timber, minerals‘ (including oil Aand gas), soil, gravel or rock producls wilhoui the prior wrillen consent of Lender,. @ ;. -

"“Removal of Improvements. Granigr shall not demalish’er remova any Improvements from the Real Property without the prior. wiitten consent of "

» Lender. may Tequire Grantor to make amangements satistactory 1o Lender to replace. _

including appropriate appeals,
] ) Lender's interesls in the Property are not jeopardized:
s I 5 r satisfaclory to Lender, to protect Lender's interest, .. .
- Duty fo Protect, Grantor agrees neither 1o abandon nor lsave unattended the Property.” Grantor shail
.o set torth abovs in this saction, which from the character and use of the
- DUE ON SALE = CONSENT BY LENDER. Lender may,
sale or Iransfer, ‘without the Lender's prior writlen con:
. = lransfer” means the conveyance ‘of
“whether: by oufright sale, d
Isase-option ! 2
. other method of conveyance of R
© ‘more than fwenty-five percent (25 )
exercised by Lender jf such exercise is prohibited by federa law or.by Oregon law.
IEN The following provisions relating to the taxes and |; ; . : T
- Payment. - Grantor shail pay when due (and in al events prior to delinquency) ( SpH taxes, assessments, water charges
. -and se_we;,service‘charges levied against or on account of lhe,Propedy. and shall pay when due ail claims for work done on or for servi
. rendered or-materiaf furnish . nlain the Property free of all llans having prioni p:
r under this Morigage, i d ot due; and except as otherwise provide

“RIght.To Contest. ayment of any tax, assessment, or claim in connection witt & go fa
] T ized. If a lien arises or is filed as a resutt of nbnpa




: (15)daysanef_€muenamas ' (! ays after Gra hasnoﬂoeoﬂheﬁnng.secmmedischmwoﬂheien;or

- requasted by Lender, dep her security satistactory to Lender in an amount sufficient’

" to discharge the lien ) resuit ot a foreclosure of sale under the Bgn. I
A n agalnst the Property. Grantor shal

: ‘as an additional o o under any surety bond fumis the conlest proceedi :
- Evidence of Payment.  Grantor shall upan ‘demand furnish fo Lender satistactory evidence o
autherize the appropriate govern tal . official to"de! i
Properly. —

otic of Constructian. Grantor shell nofity Lender at least iflon (1°) days before any work is commenced, any senvices are fumished, o0 any
*‘materials are supplied to the Property, if any mechanic’s lian, materiaimen's lien, or other lien could be asserted on account of the work, services, .

- “or,materials and the cost exceeds $1,000.00. Grantor will upon request of Lender furish to Lender advance assurances satistactory to Lender:
that Grantor can and will pay the cost ofsuch.lmprpvamqngs S Rt RS e s

. PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are a part of this Morgage. -

payment of the taxes of Wﬁs_andw ,
ender at any wri temant of the laxes and assessments against the - -

- sAgintenance of insurence. : Grantor shall procure and ‘maintain palicies of fire insurance with standard extended c

. replacement basis for the full insurable value cov! i
colnsurance clause, and with a stan
form._as may.

overage endorsements on a

h insurance companies and in such -
each insurer containing a
stipulation that coverage will not der and not containing
any disclaimer of the insurer’s lial me located in an area designated
by the Director of the Fedoral Emergency Manage ncy. to obtain and maintain Federal

Flood Insurance, to the extent such insurance is e d i ) 5 for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum limit of cove‘raga“tvhal is available, Py N : A

Application of Proceeds. - Grantor: shall promptiy ' nolify Lender_of any o to the Propesty if the. estimated cost of repair. of
- replacement exceeds $500.00. :Lender may make proof of foss if Grantor fails to do sO within fifteen (15) days of the casualty. . Whether or not
. Lender’s security is impaired, Lender-may, at its elsction; apply the proceads to the reduction of the Indebtsdness, payment of any lien affecting
- the Property, of the restoration and repair of the Property. ; if Lender elects 10 apply.the proceeds to testoration and repair, Grantor shall repair or
" raplace the damaged or. destroye ts in a'manner satistactory to Lender.” Lender shall, upon satisfactory proof of such expenditure,
v pay of reimburse Grantor from ] of repair or restoration it Grantor is not in default hereunder. Any proceeds
= “which have not besn disbursed within 180 days after their recelpt and which Lender has not committed 1o the repair of restoration of the Property
1 shall be used first o pay any amount owing to Lender under-this Morigage, then to prepay accrued interest, and the remalnder, if any, shall be .-
applisd to the principal balance of the Indebtedness. If Lender holds any proceeds afler payment in full of the Indaebtednass, such proceads shall
Rorpaid f0 Grantor. . el Lt e S
Unexplred Insurance at Sale. - Any unexpired insurance shall inure fo the benafit of, and pass 1o, the purchaser ot the Property coverad by this
-~ Mortgage at any trustee’s sals or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Propesty. L
EXPENDITURES BY LENDER." If Grantor fails to comply with any provision of this Morigage, or if any action or procaeding is commenced that would
.. materially atfect Lender's interests in the Property, Lender-on Grantor’s behalf may, but shall not be required to, take any action that Lender deems. -
" ‘appropriate. - Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from the date incurred o7 p
-"Lender to the date of repayment by Grantar. All such expenses, at Lender’s option, will (a)be payable on demand, (b} be added to the batance of the
Note and be appoﬂionad among and be payable with any instaliment payments to become due during elther (i) the term of any applicable insurance
“poticy o () the remaining term of the  Note, or.*(c) be treated as a balloon payment which will be due and payablo at the Note's maturity. - This :
“Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies .
to which Lender may be entitied on account of the default.” Any such action by Lender shall not be construed as curing the default so as to bar Lender. i "
any edylhalito!herwise‘wouldhavghad T s SR : s RO

E"FTE:N)S'E‘OF"‘TIT‘LE.‘ The following provisions relating to ownership of the Pr'opér'tkyié‘r:ekabgd of this ModgageQ LT

ount sufficient to avoid application of any . ',

Title. Grantor warrants that: . (a) Grantor holds good and marketable tille of record to the Properly in fee simple, free and clear of all lieris and

‘ ancumbrances other than fhosa set forth in the Real Property description or in any fitle insurance policy, title repost, or final litte opinion issued in
= "favor of, and accepted by, Lender in connection W his Mortgage; and - (b) Grantor has the full right, power, and authority o execute and deliver
g ‘lhisM‘odgagatp'Lender.' CoL S COR Aely  RTE ISR :

Defense of Title.” Subject to the exception in the paragraph above, Grantor warranis and willforever defend the tile to the Property againstthe. -

-/ tawtul claims of all persons. I he event any action or proceeding s commenced that questions Grantor's title of the interest of Lender under this ..
" Mortgage, Grantor shall defend the action at .Grantor's expense. Grantor. may be _the nominal party in such proceeding, but Lender shall be

" gntitted 10 participate in the proceeding and to' be represented in the procesding by counsel of Lender’s own choice, and Grantor ‘will defiver, of

- ad, to Lender such instruments as Lender may equest fr time to time to permit such pqﬂiclpa\ion. . SmAL e
Laws. -Grantor warrants that the | ? “Grantor's use of the

regulations of governmental authorl : -

N. The following provisions relating to condamnatlon of the. Prop tyaroa part of lh\s"MBﬂg@é‘.

Property complies wih all @xisting applicable laws,

~Application of Net Proceeds. If all or.any part of the Property Is condemned by eminent domaln proceedings or by any proceeding of purchase -
in lisu of condemnation, Lender may at its election require thal ail or any portion of the net proceeds of the award be applied to the Indebtedness
“or the repalr.or restoration of the Property. The net proceads of the’'award shall mean the award after payment of afl reasonable costs, expenses,
d attorneys’ fees Incurred by Lender in connectio ‘condemnalio LRI P e R
oceadings.: , Grantor.shall promptly . notify Lender in writing, and Grantor shall promptiy-take such
: 10 actic the award. Grantor may be the nominal party in such proceeding, but Lendershalibe .
] in the proceading and b ed In the proceeding by counset of its own choice, and Grantor, will deliver or cause to - -
delivered to Lender such instruments as may be requgslﬁq‘byVlt from time fo time to permit such participation. " i T L
{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. : The following provisions relating to governmental taxes, fees:
_and charges are a part of this Morigage: | : Sl ‘ B R
Current Toxes, Fees and Charges. = Upon request by .Lender, Granlor_shall execule such documents in addition to this Mortgage and take -
_whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property.’, Grantor shall reimburse Lender for all-
‘taxes. as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all-
taxes, fees, documentary sl‘amps,' and other charges f recording or registering {his Morigage. B A i :




axe3.: Tha following shall constitute:taxss to which this section app)tes. () a spacific tax upon this type of Mortgsge o upon eIt of any part of
he Indebtadness. secured by this (Mortgage; )a specrﬂc tax on Granter which Grantor is authortz:ed or required to deduct from payments on the
debledness secured by this type of Marigage;’ (c)a tax f thts type! -
d) a sp ﬁctaxo all or any

f any-tax to which, this section applies is enacted subsequent to the date of this Mortgage. this event shett have the same’
fiect as an Event of Default (as defined bslow), and Lender ‘may exercise any or all of its aveilable remedies for an Event of Dsfault as provided

i ‘bélow tinlass Grantor either ‘() pays.the: tax betora it becomes detlnquent or-: (b) contests the tax as provided above in the Texes and LIens
-~ section and deposrts mth Lender cesh sufficient t

SECI.FIITY AGREEMENT- FINANCING STATEMENTS. The fotlowmg provisions ralating to this Mortgage as e S
Mortgege

S greement Thls tnstrument sh conslitute a security egreement to the extent any ot the Property constttutes ﬁxtures or other personal
. property. end Lender shall heve aII ot the rights ta secured party under the Unltorm Commercrat Code as amanded from ime to time.

: or shall execute fi ncmg stetements and take whatever other echon is requested by Lander to
perfect and conttnue Lender's security interest in'the Rents and Personal Property. In’ addition to recording this Mortgage in the real property
“records, | Lender may, at any time ‘and without'further: authorization from Grantor, file executed. counterparts, copies. or reproductions of this
-+"Morigage as ‘a financing statement, - Grantor shall reimburse ‘Lender for'all expenses incurred in"perfecting or continuing this secwity interest.
i+ Upon default, Grantor shall assemble the Personal Property In'a manner and ata place reasonably convement to Grentor end Lender and make rt
avallable to Lender within three (3) days after receipt oI written demand from Lender. | -

" ‘pddresses. ‘ The mailing’ addresses of, Grantor (debtor) and Lender (secured party), trom whlch Intormatlon concernlng the secunry Interest
grented by this Mortgege may be obtemed (each as requ| d by the Uniform Commercial Code). are as stated on the first page of this Morigage.

'rther assurances end ettorney—tn—tact are a part of thrs

.Further Assurances At any trme, and from trme to trme, upon request ot Lender. Grantor will make, execute and detrver, or will cause to be

“ ‘made,’ executed or: delivered, to Lender ar’ to-Lender's® designee, and when raquested by Lender, cause to be_filed, recorded, refiled, or
rerecorded, as tha case may be, at such times and in such offices"and places' as Lender may deem appropriate; any and all such mortgages, -
‘“-deeds of trust, security deeds, secunty agresments, financing’ statements, continuation statements, instruments_of further assurance, certrﬁoates. :
*.and other documenls as may, in the sole‘opinion of Lender, be necessary or. desirable in order to effectuate; complete, perfect, continus, or =

. “’.presarve - (a) the obligations of Grantor under:the Nale, this' Mortgage, and:the Related. Documents, and:. (b) the liens and security interests

+ .. created by this Morigage as first and prior liens on the Property whether now owned or hareafier acqutred by Grantor. : Unless prohibitad by law

: °G y

’ “or agreed to the contrary by Lender in wnt ng II [{ mb ts d expenses Incurred in connectxon with the matters
,vrefen'ed to in this peragreph’ ' : ;

: Attomey—ln—Fact It Grantor fails to p! eced ng peregraph Lender may do so for and in the name of
“"Grantor and at Grantor's expense.-For such purposes, Grantor hereby ievocably appoints Lender as Grantor’s attorney-in-fact for the purpose

‘ot 'making,- executing, “delivering, ﬁlmg. recordlng. and’doing alt other’ thrngs as mey be necessary or destrabte in Lender’s sole oprnron to
'accomplish the matiers referred to in the prece paragraph

“FULL PERFORMANCE. " If Grantor pays all ‘the Indebtedness when due, and otherwrse pertorms aii the oblrgatlons imposed upon Grantor under this -
Morlgage, Lender shall executs and deliver to Grantor:a. suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal. Property Grantor will pay. if permrtted by appllcebte Iaw, any

; reasonebte terminatron fee as determtned by Lender trom time to tima.

- Defeult cn Other Peyments Failure of Granto in-thy tIme requrred by thl’ Mortgage to make eny paymenl for taxes or Insurance. or any )
- ofher payment necessery to prevent filing of or to effect drscherge of any lien.

,CompIIance Dafaull.. Failura to comply with any other term, obllgatton, co nant or condrtron contelned in this Mortgege, the Nate or tn any of the
Related Documents.  If such a failure is curable and it Grantor, .has not bean given a notice of a breach of the same provision ot this Morigage -
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
B demandrng cure of such failure: : (a) cures the failure within fiftéen’ (15) days; or (b) it the cure requires more than fiftean (15) days, immediately .
initiates steps sufficient o cure the tailure a thereatter ‘continues and let asonable and necessary steps sufﬁcrent to produce
- compliance as soon as reasonebly practical :

Breaches. Any warranty, representation or statement made or turnlshed to Lender by or on behalt ot Grentor under thts Mortgege, the Note or the
Ralaled Documents is, or at the time made or furnished was; false in any material respect.:

Insolvency The insolvency of Grentor. eppomtment of a'receiver for any part of Grantor's property. any assgnment for the beneﬁt of credltors.
the commencement of any proceeding under any. bankruptcy or insolvency laws by or.against Grantor, or the dissolution: or termination of-
‘Grantor’s existence as a going business_(if Grantor is .a business). . Except:to the extent prohibited by Iederat tew or Oregon law, the death of -
Grantor (if Grantor is an individual) also.shall conshtute an Event of Default under this ‘Morigage.

Forecloenre, Forfeiture, etc. Commencement of toreclosure or forfeiture’ proceedlngs, whether by ]uductat proceedlng. sett—hel ossesston or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. - However, this subsectron shall not apply -
~“+in ihe event of a good faith dispute by.Grantor as {o the_validity or reasonablaness of the claim which is the basis of the foreciosure or forefeiture -
) prooeedmg, provtded thet Grentor gtves Lender ‘wiitl nottce ot such cIatm end urnlshes reserves o 'surety bond tor the clatm satbtactory to

kOther Agreement. Any breec' Y ar the terms of y oth egreemen between Grentor and Lender that is not remedied

within any grace period provided therei ncluding without Ilmltetl y agree tc noemmg ny lndebtedness or other obtrgatron ot Grantor to
Lender. whether existing now or later. .

o I‘ vents Att'ecttng Guaranior.’ -Any of the p eoedmg events occurs with respect to eny Guerantor any of the Indebtedness or such Guarantor
-dies or becomes incompelent. Lender, at its option, may, but shall not be required to, permit the Guarantor’s estate to assume uncondltlonally the
obli tIons artstng under the guaranty in a manner salisfactol Le I the Event oI DeIeult :

nder in good faith deems itself Insecure

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and et any time tnereatter. Lender atits ophon. mey exerctse
eny ong or more ofthe tollowing rights and remedles, In addition to any other rights or remedies provided by law g




" upon the demand of Lender. . :

©.- exercising its rights and remedies, Lender shall bs free fo

- Grantor also wilt pay any court cosls; in addition to élliglher sums provided by la

Accelerate Indebtedness. Lender shai hava the fight at s option without nof
cand payablg. lnclydlng any prepayment pgngliy which g;gntor would b

uce Reniedle's.'i;Wilh're'spec! o all or any part of the P onal P
the Uniform Commerclal Cod, . -

Collect Renis. Lender shall have

“Payments by tenants or other. users to Lender in fesponse to Lender’s demand shall ~
6 payments are made, whethar or: not any proper grounds-for the demand existed. Lender may exercisa its::
her in person, by agent, or through arecsiver, ©. .o el Y Lo i

“ Appolnt Receiver. Lender shall have the right to hava a receiver appointed to take possession of all or any part of the Property, with the pawer 1o - ol
7. protect and preserve the Property, 1o operate the Property preceding foreclosure or sale, and 1o coliect the Rents from the Property and applythe "
; over and above the cost of the receivership, against the Indebtedness, The receiver may serve without bond if permitted by law_ v

: right to the appointment of g receiver. shall: exist whether or not the apparent value of the Property exceeds the Indebledness by a_

o subshnﬁal amount. ‘Employm‘en’t by Lender shall not QEsqua!ify a person from serving as a receiver. : P L Foeens

7 Judictal Foreclosure. Lender may obtain a judicial decrea foreclosing Grantor’s interest in all or any part of the Property. o S
. Nonjudiclal Sale, |f permitied by applicable law, Lender may foreclosa Grantor's interest in all or in any part of the Personal Property or the Raal

',‘Propsﬁybynonjqdicial‘sale. R e e e T oo PR R i

Deficiency Judgment. |t permitied by applicable law, Lender may oblain a jud

Lender afler application of all amounts received from the exercise of the rights pro

gment for any deficiency remaining in the Indebledness due 1o
vided in this section, . - : oy ,

" Tenancy at Sufferance. If Granior Temalns In_possession of the Property after the Property s sold ds provided above or Lender olherwise .

.- becomes entitled to Ppossession of the Property upon default of Grantor, Grantor shall become a'tenant at suferance of Lender or the purchaser of
- the Property and shall,"at Lender's option, either “(a) pay a reasonable rental for the use of the Property, of '(b) vacate the Property immediately

-Sale of the bepeﬁy. "To the extent permitted by ap afied. In
in Onesaleorbysepgrale -
- Sales.. Lender shall bs entitled to bid at any public sale on'a P R e '
" Noice of Sale. [ onable noli

: which any private‘sale or other intended lisposition of the

ender shall give Granlor reasonable nofice of the time ‘and place of any public sale of the Personal Property or of the time afler -
: 'ersonal Propertyris to be ‘made. Reasonable notice shall mean notice given at least- s

o fen(10) days bisfore the time of the sale or disposition. -

on of this

,.at trial and on any appeal.” Whather or not any court action is involved, an
at any time for the protection of its interest or the enforcemant of
bear interest from the date of expenditure untit i
: €S ubject to any limits under applicable law, Len
and Lender’s legal expensas whether or. not there is a lawsuit, including attorneys’ fees for bankruptey proceedings (including efforts to modify or
;- vacate any automiatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining - -
“:- litle reports (including foreclosure reports),.sur\(eyors'.vrepons, and. appraisal fees, d tille insurance, to the extent permitted by applicable law. -

uding without limitation an
ailed, shall b

Morlgags, logteiher,wilh'anyﬂe!lated Documents, boﬁsti(ulé's, lfie entire undefstand-ng and agreement of the pafes astothe -
matters.set forth in this Morigage. . No alteration.of or amendment to this Morigage shall be eftective unlsss given in writing and signed by the :
party or parties sought to be charged or bound by the altevrglion‘gt amendment, - s IR R s i
Applicable Law.” This Morlgege has been delivered to Lender and accepted by Lender in the State of Oregon. This Mortgoge sha be

verned by and construed in accordance ith'the laws of the Sta of Oregon. T R i

Caption. Headings. + Captio is Morlgage are for convenisnce purposes only and are nof 1o b6 uﬁpd 1o inferpret or defiria the
provisions of this Morigage. : O O S e ST S TR
: Merger. There shall be no merger of the Interast or eslale created by this. Morigage with any other Interest or estale in the Propery at any timg
held by or for the benefit yo!.Le'nqver:Irp any capaclly, without the wrilten consent of Lendar. i S S ol s
Mulliple Parties. Al obligations_of Grantor under this-Morlgage shall b joint ang savaral, and all references 1o Grantor shall mean each and
every Grantor. This means that each of the persons signing bel,ow, Is responsible fpr all obligations in this Modgage.,; S e
~Severabllity. If a court of compalent jurisdiction  finds any provision of this Morlgage o be invalid or unenforceable as to_any person or

the ferms o this Morigags, Lender shall be entitied to recover

.circumstance, such finding shall not render.that provision invalid or unsnforceable as to any other persons or circumstances.. If feasible, any such .

-0ffending provision shall be deemed fo be modified to be within tha limits of enforceability or validity; however, if the offending provision cannot be
5o modified, it shall be stricken and al}l»qrhrsr provisions of this Morigage in all other respacts shall remain valid and enforceable.: - ISR

* Successors and Assigns. Sub‘je'ct‘ 0 the limitations stated in this Morlgaga on transter of Grantor’s interest, this Morigage shall ba bihdiqg upon




nd Inure !‘o‘vlhe,beneﬁt of : ' roperty bacomes vesled in'a person other than Grantor,
Le

nder, without :notice 1o Grantor, ' uccessors. with referenca {o_this, Morigage and the Indebledness by wa
orbearanoeorexlenslqn without rel f ions of this Morigage or iability nder.the Indeblednass. -~ . .

nd benefits of the homestead exemption laws of the State of

y ute a waliver of any of Lendar's rights. or any of
-consent by Lender is required in this Morlgage, the granting of such consant by
-subsequent instances where such consent is’ require : :

SR ElA ) e e T o — P
- ST, TVE:OF‘_v&ﬂf&U/U el Y . 3 m; X DELLA M. HARREGUY .
- e s s L8 ' NOTARY PUBLIC-OREGON
i KAAM, Ay « NS COMMISSION NO. 019023 .
. 'co‘UNTv,OFi‘ AAM/IT)L/ e T e .MYCOM.WSSIONEXPIRESOCT_;:'{QQ
I this 'day before me, the undersigned Notary lic, personally appeared Richard Pelton and Grace Pelton, to me known 10 b the indviduals

“described in and who executed the Morlgage, and écknow\leﬂgsd_ that they signad the Mortgage as their free and voluntary act and dsed, for the uses

“oeand purposes therein mentioned. ;

_ My commission expres £ /020 -7

Public in and for the Stste 70@5@/2

. Alirightsreserved. [OR-G03 PELTON.LN R5.0VL} . -

iled. for record ‘at réquéét.bf :
of “May “A.D

County Clerk '~




