 Thomas Solomon Tus
1118 Riverside Drive - :
. Kiamath Feils, OR - 97601

LINE OF CREDIT INSTRUMENT = |
) This Morlgage is & LINE OF CREDIT INSTRUMENT. (b). The maximum principal amount (o be advanced
f i he date of this Morigage and ends on Aprl 15, 1994, -

- R RALE 1S DATED APRIL 21,1 tween Thomas Solomon Tucker. and Christine Sharon Tucker,
- Husband -and wite, whose address' is 1115 Riverside Drive, Ki: math Falls, OR - 97601 (referred to below as .

"Grantor");-and South: Valley State B: , whose address is 801 Main Street, Kiamath Falls, OR ' 97601 (referred
" to below as "Lender”); - i : el e R

'GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender all of Grantors right, tile, and interest in and 1o
the following‘descﬁbeq real property, togather with all existing or subsequenily erected or affixed buildings, improvements and fidures; all easements,
rights of way, and appurtenances; all wal ‘Waler rights, walercourses and dit=h tights (including stock in utilities with ditch or irrigation rights); and all :
.other rights, royalties, and profits relating 5 the réal propery; including without Iimitation all minerals, ofl, gas, geolharmal and similar maters, located
in Klamath County, State of Ore “Aeal Property™) @0 e S R T
- . See attached Exhibit "A" ; @ i BN . RS
‘The Real Property or its address is commonly known as 1115 Riverside Drive, Kiamath Falls, OR  97601.
‘ presently assigns ol ander all of rantors, right, lifle, and intorest In‘and to all feases of the Property and all Rents from the Property. In
addition, Granlc;ljrgr‘antts‘vtQJandqrva Unifor, Commer:cial‘»(.?‘desec rity Interes P@ir;gngl}Propeny andRenfs. i @0 e R L
 DEFINITIONS. The following words shall have fhe following meanings whe n this Morigage.  Térms nol otherwise defined in this Morigage shall . .
-have the meanings attributed to such terms in the Uniform Commercial Code, * references to dollar amounts shafl mean amounts in lawful money of - o
States of America L e e : : , e et/

o

- Borrower. The word "Bono or ently signing the Nols, including without fimitation Thomas Tucker DM.D.

neral Dentistry, Inc, - e TR e LR e e
ﬁl(.'sﬂnb indebiedness -The words "Existing Indebledness” mean the indebledniess dascri below in the Existing Indebtedness section of this .
; or?gago.‘ i DO B ; Sl e i S BT R s L :

ng this Morigage, including without limitation all Grantors named
gs, but does not sign the Nole, is signing this
rity interest in Grantor's interest in the Reants and
Is not perso ble under. 'dedbyconkactmlaw; SR .
arantor” means and includes witholst arantors, surefies, and accommodation parties in 2
conpgqﬁoqwi@b,lhe lnd_ebtedngs;.’ S : L e T L
Improvements. ' The word "mprovements” means and-includes: without limitation ail existing and future improvements, fixtures, buildings,
’. struclures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property. - . RS

lnde(iledne;s. The principal and interest Ppayable under the Nots and any amounts sxpended o advanced by .

- Lendsr to discharge o i ) or. nses incurred by Lender to enforce obligations of Grantor. under this Mortgage, togsther with L

i : i in thi: .. Specifically, without limitation,: thig Mortgage secures a revolving line of credit, - -
dertom vances to Borrowe solror_nggrsBonowefoomplleswimarﬂthe!qu;ofmeuo!q. I RO IR

"Lender” means South Valley State Bank; its successors and assigns.  The Lender s the morigages under this Morigage.

<~ Morigage. ‘The word "Mortgage” means this Marlgaga betwes
- . Interest provisions relating to the Pe rop

“'Nofe.- The w

 adjusiment, renewal, or renegoliation, - g

- Persona! Property. The words "Pers‘on‘aleropW' mean all ,equip'mérrh, fixtures, and other articles of parsonal propanynow or herealtec owned -
. by Grantor, and now or hereafter attached or affixed to the Real Property; together with ait accessions, parts, and additions to, all replacements of,
-and gll’sub itutions for, any of such property; and together with all proceeds (including without limilaﬁon‘al‘l insurance proceeds and refunds of




-without llmrtahon eJl prorrnssory notes oredlt egreemens loan -
Gfeeﬁmel:)sés guaranties, secunty agresments,’ mortgeges leads of trust, and all other instruments; egreements and documents wheither now er“

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PRQPERTY IS, L
GIVEN -TO SECUHRE (1) PAVMENT OF THE INDEBTEDNESS AND ' (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. -THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - -

GRANTOR'S WAIVERS. : Grantor waives all rights or. detenses arising by reason ot eny "one actton or anb—deﬁcrencr law; or any other law wmch
- may prevent Lender from bringing any action against Granlor, including a claim for deﬁc:ency to the extént Lender is otherwise entitled to'a claim for
deficiancy, before or aﬂer Lender’s commencement or completron of any, toreclosure achon. either judtcrally or by exercisa of a power ‘of sale. )

GRAN‘I’OR'S REPRESENTATIONS AND WARRANTIES Grantor warrants thet (a) thrs Modgage i executed at Bomower's request and not at the
request of Lender; (b) Grantor has the full power and right fo enter into this Morlgage and to hypothecate the Property;  (c) Grantor has, established

- adsquate.means of obtaining from Borrower on a continuing basis information about Borrowar’s financial condition; end (d) Lender has made no
represenletton to Grantor about Borrower (mcludmg wrthout timi i .

- PAYMENT AND PERFORMANCE. Except as olherwise provx ad in thts Mortgage, orrower shatl pay to Lender all lndebtedness ’
: Mortgege as it becomes and Borrower and Grentor shall stnctly perform all their respectrva obligat ons under; “'IIS Mortgage

= POSSESSION AND MAINTENANCE OF THE PROPERTY Grentor and Borrower
governed by the following prowstons ‘ :

g Poesesston and Use.  Until in defetttt Grant may. rematn m p esston end control ‘ psrate and manege the Property end cottect the.
Rents from the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT IN.VIOLATION -
OF. APPLICABLE LAND.USE LAWS AND REGULATIONS. BEFORE:SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE: TO -THE PROPERTY SHOULD CHECK . ITH THE APPROPRIATE ITY: OR. COUNTY" PLANNING DEPARTMENT TO VERIFY
APPROVED USES. 7 o

Duty to Metntutn Grantor shall malntaln the Property in tenantab!e conditron and promptly perform et repairs, replacements end memtenance :
ry to preserve its velue _ : yo

azardous substance" 'dtsposal" N elease. end "threatened reteese as used in this . h

Mortgage, shall have the’ same meanings as sot forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
*.amended, 42 U.S.C. Seclion 9601, at seq. ("CERCLA"), the Superfund Amendments and. Reauthorization Act of 1986, Pub. L No. 99-499
+("SARA"), the Hazardous Materials Transportat'on ‘Acl, 49 U.S.C. Section 1801; et seq., tha Resourca Conservalion and Recovery Act, 49 U.S.C."
- /"Section 6901, et seq., or ‘olher applicable state’ or. Federal laws, rules, or regulations adopted pursuant to any of the foregoing.. .The lerms
-+ -"hazardous waste" and."hazardous substance” shall also includs, without limitation, patroleum and petroleum by-products or any fraction thereof
“"and asbestos. ' Grantor represents and wamanis 1o Lender that:: (a) During the period of Grantor’s ownership of the Property, there has been no
:use, generation, manufacture, storage, trealment, disposal, relsase or threatened release of any hazardous waste or substancs by any person on,
- ;under, or about e Properly;.: (b) Grantor has no knowledga of, or reason fo beliave thal lliere has been, except as previously disclosad to and .
acknowledged by Lender in wriling, (i ) any use, generation, manufacturs, storage; treatment; disposal, release, or threatened release of any. '
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by
- any person relating to such matters; and "(c) Except as previously disclosed to and acknowledged by Lender in writing,” (i) neither Grantor nor any
" '“tenant,” contractor, agent or other authorized' user-of the Property. shall - use, generals, manufaciure, store, treat, dispose of, or release any ’
7 "hazardous wasle or substanca on, under, or aboutl the Property and (i) any such aclivity shall be conducted in compliance with all applicable :
faderal, state, and local laws, regulations and crdinances, including without fimitation ihose laws, regulations, and ordinances described above.

- Grantor authorizes Lender and its agents to enler.upon the Property to make such inspections and lests as Lender. may deem appropriate to ° -
determine compliance of the Property with this section of the Morlgage. 'Any inspections or tests made by Lender shall be for Lender’s purposes ' ;.
only and shall not be construed 1o create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations

“and warranties contained herein are based on Grantor's dua diligenica in investigating.the Property for hazardous waste. Grantor hereby. (a)
releases and waives any fulure claims against Lender for indemnity or contribution in the eveni-Grantor becomes liable for cleanup or other costs
- -under any such laws, and ‘(b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and
- expenses which Lender. may directly or indiractly sustain or suffer resulting from a breach of this seclion of the Morlgage or as a consequence of
: any ‘use,.generation, manufaclure, storage,-disposal, release or threatened release occurring:prior to’ Granter's ownership or interest in the
: Property,- whether -or not the- same was. or-should have been known to Grantor. - The provisions of this section’ of the Morigage, including the - '

. obligation to indemnity, shall survive the payment of the Indebtadness and the satisiaction and reconveyance of the lien of this Mortgaoe and shalt B

“notbe affected by Lenders acquisition ot Aany interest tn the Property whether by, toreclosure or otherwrse

'Nulsance, Weste. Grantor shall not cause. conduct or permit any nuisance nor commtt pen'ntt o suffer any stnppmg ot of waste on o to the g
Property or any portion ‘of the Property. - Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
rigl tto femove, any timber, mtnerels (lncludlng oit and ges), sotl grevel or rock products without the prior v wntten consent of Lender.

.,Removet of tmprovements. Grantor shell not demohsh or remove any |mprovements from the Real Property without tha prior wntten consent of

Lender. -As a condition to the removal of any Improvements Lender mey requrre Grantor to make en'engements setrstectory to Lender to replace
-such tmprovements with lmprovements of at least equet valuse,

‘Lender's nght to Enter.’ Lender and fis egents and representatrves may enter upon the Real Proper‘y et all reasonabte trmes to attend tovy
- Lender's interesls and to inspect the Property for purposes of Gran!or‘s compllence with the terms and conditions of this Morigage.

E pt!ance with Governmental Requtrements Grantor shall prorr.ptty compty with-all Iaws, ordmances and regu tations, now or hersafter in
+effsct, of :all governmental authorities applicable 1o the use or occupancy of the Property.  Grantor may. conlest in good faith any such law, . -

o ordinance, or regulation and withhold compliance during any proceedmg, including appropriate appeals, so long as Grantor has notified Lender in .. :

writing prior-to dolng S0 and sc long as, in Lender’s sole opinion, Lender’s interasts in the: Properiy are not 1eoperdraed Lendar may require
Grantor to post edequate secunty ora surely bond reasonebly sehstactory to Lender, to protect Lender’s mterest

e Duty to Pro!ect., Grentor agress neither to ebandon nor leave unettended the Property Grantor shatt do eII other acts 1) eddition {o those acts
- sot forth above in this section, whtch from the character and use ot the Propeﬂy are reasonebty necessary to protect and preserve the Property




sale or.transfer, without: the Lend
fransfor?, means the_conveyarice of

. . Whether by outright sale, dead, nstallment sale

~option contract, or by sale, assignmen

- other method of convayance of Real Proper
- .:more than twenty—five percent
- OXi i

T&Sﬁnt@%ﬁéfﬁu@:ﬁsf Visions relating 1o the taxes and fens on 1 "Mmavad'v!ﬁﬂsmﬂsaoé-”

by Lender if such ex:

In all events prior to dslinquency) al taxes, payroll laxes, special taxes, assessmants, water charges
st or on_account of the. Property, ‘and shall Ppay-when due all claims for. work done on or for sarvices
verty.. Grantor shall maintain the Property free of al liens having priority aver or equal fo the interest of -

- Lender under'this'Mortgage,'except for.the lien of taxes and assessments not due, axcept for the Existing Indeblednass referred o below, and

except as otherwise provided In the following paragraph

“Right To Contes{, Grantor.may withhold payn tax, aﬁsessmeﬁt,’or claim in connec on with 2 good faith dispute over the cbligation to

Pay, so long as Lender’s inferest in the Property is not jeopardized, If a lier, arises or is filed as a resylf of nonpayment, Grantor shall within ffteen’ i
-(15).days after the lien arises or, if a lien is filed, within fiieen (15) days after Grantor has nalice of the filing, sacure the dischargs of the lien, or if.
requestad by Lender, deposit with Lender cash'or & sufficient corporate surely bond or other securily satisfaclory to Lender in an amount

e to discharge the lien plus any costs and attorneys’ fees or othar charges that could accriie as a result of a for

. Notice of Construction.  Grantor shal oy Lender at

any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before'enforcement
name Lender as an additional obligee under any surety bond fumishe}d} in the contest proceedings, o

 safisfaclory eviden
Lender at any time a

i materials are supptied to the Proparty; if any mechanic’s N lien could be asserted on account of the work, services,
= .0f materials and the cost exceeds $1,000.00, / Grantor will up Lender furnish to Lender advance assurances saisfactory to Lender

- PROPERTY DAMAGE INSURANCE. The following proy elaling 10 insuring the Property are & par of this Mortgage, - - TR NN
“i Mpintenance of Is ce. ator c d maintain policies of fir insurance with standard extendad coverage endorsements on'a -

that Gryanto_rrcan‘ and will pay the cos! of such ;i'mbrover_nents._

n L in ) afl Improvements on the Real Properly in an amount sufficient to avoid application of any.”
coinsurance clause, i ause in favor of Lender. Policies shall be written by such insurance companiss and.in such -

" form as may be reasonably'éooeptablq’ to Lender. ~ Granlor shall deliver: 1o Lender- certificates ‘of coverage from_ each insurer Conlaining a

stipulation that coverage will not be cancelled or diminished wilhiout a minimum of ten (10} days’ prior written notice o Lender and not containing
i i iabili i ive such notice. Should the Real Property at any time become located in an area designated .
r.of the | ement Agency s a special flood hazard area; Grantor agrees to obtain and maintain Federal
lood In » 1o the extent such insurance is required and is ‘or becomes available, for the form of the loan and for the full unpaid principal - -
balance of the loan, or the maximum limit of coverage that is available, whichever i fess, i I b

' Application of Proceeds. Grantor shall promptly notify Lender of any loss orvAdamég“‘e 10 the Property i the estimated cost of repair o

Y. F k

-Teplacement exceeds $500.00. Lender may make proof of loss it Grantor. fails to do so’ within fifleen (15) days of the casualty. Whether or not
ity is i i ¢ at i { the reduction of the indebtedness, payment of any fien affacting -

ply the procoeds to restoration and repair, Grantor shalt repair or

nder. Lendsr shall, upon salisfactory proof of such expenditure, -

proceeds

, } L he Indo such proceeds shali
be pald to Grantor. o B SO i R L R S SR
Unexpired Insursnce at Sale.  Any unexpired insurance shall inura lo the benefit of, and pass to, the purchaser of the Property covered by this - e
Mortgag_e at any truslee's sale or other sale held under the provisions of lhierodgagre, or atany forkeolosureksa‘le of such‘Prope,rly.r R

) Indebledness. During Iha period in which any Existing Indebladhess described below is in effect, compliance with the

howsver. not more than once a year, Grantor shall furnish to

', existing policy of Insurance showing: (a) the nama of the insurer; (b) the risks Insured;  (c) the amount of i

EXP

- shall, Upon request of Lender, have an lndep_endeql apprai

then currant replacement valua of such property, and the manner of determining that value;

_ ENDITURES BY LENDER. f Grantor fails ta comply with a N of this Me y obligation fo maintain Existing Indebledness -
in good standing as required below, malerially affect Lender’s interests in the Property, Lender " .

ehalf may, but shali nof t Lender desms appropriate.: Any amount that Lender expends in so doing will -,

bear interest at the rate charged un or paid by Lender to the date of repayment by Grantor. All such expenses, at
‘Lendar’s option, will (a : i




entitied to participate in the pmcégdiné
“cause fo be delivered, lo Lend,er,such I

Property comptios wilﬁjau‘e'xivsﬁng ap lcabaelaws. =
ob e "~ r;e's;;)éfeapén,of this Mortgage :
may be_secondary and Inferior 16 an' existing fian. Grantor expr L
debledness and to prevent any default on such indebledness, any default . - :
Defauli. if the payment of any ins
evidencing such indebtedness,
-applicable grace period therain,
_Payable, and this Morfgagq ghgll
No Modification,
~.h

: of Net Proceeds. | | n P
in lisu of condemnation, Lender i i 9 ndebledness '
repair or i _The net proceads of the award shal) mean nable costs, expenses, - L
Nnection with the condemnation : R

rantor s_hall prombﬂy' take such

o) AND CHARGE BY Go NMENTAL AUTHQRm wing provisions relating to governmental taxes, fees
o andchargesareapertoflhisModgage R e R : R o SR
S “Current Taxes, Fees ang Charges: “Upon request by Lender, Grantor shall execute such documents in addition to this Morlgage and take
‘whatever other action is requested by Lender fo perfect and continue Lender’s lien on the Real Property. Granlor shall reimb
taxes, as described below, together with alf Xpenses incumred in recording, psrfacting or conlinuing this Morlgage, inciy
- taxes, fees, documgntgry stamps, and of forrecording or registering this Morigage. - M

" Toxes. The fa ir constiluls taxes 1o which th ection applies: (a) a SPecific tax upon this type of Mortgage or upon an or any part of g
¢ ted i fax on Borrawer which Bomower is authorized or fequired to deduct from paymentson
s i 9age chargeable against the Lender or the holder of the Note;

¥ Bormower. ST .
this event shall have the s me

Convenient to Granlor and Lender and make it i

. ; | {debtor) ured from which informationconcerning the security interest.
: by origage may bs oblalned (each as re | iform C dmmerci Code) are as stated on the first Page of this Mortgage.
: :zugTHER ASSURANCES; -AT‘I‘ORNEY,—IN—EACT The ting jlo‘furjhyer Ssurances ‘and atlorney-in-fact are_a part of this
-+ Further Assurances, At any time, and fr X
made, ‘executed or delivered, to Lender or 1 ) -Le
. -terecorded, as the case may be, at such timgs and.in such
"deeds of frust, security deeds, security. agreaments, fi
-+, and other documents‘as_may. in_tha sole opinion of
’ bligations of G

exacute and deliver, or will cayse to be

I pense.: For such purposes,
executing, ‘delivering, filing, recording,
accompiish the matters referred to in the Preceding Paragraph. .




* statement oni fla evidencing Lenda!
. nation fee 85 determi f
ch of the following, at the option of Len¢

Detault on Other zyments. Failure of Grantor within the time req ge to make any payment for taxes of insurance,

other payment necessary to prevent filing of or to effect discharge ior i ST T e Y X

- Compliance Defesit. Failure ther term, obligation, covenant o condition contained in this Morigags, the Nole or in any ofthe . = -
Related Documerits. ' If such ! L anoﬁeeo!abreachoiu\esamepmvisionofﬁis“' e
‘Mortgage within tha preceding twelve (12) months,’it may be'! : 'no Event of Default will have occurred) if Grantor-of Borrower, after. .
Lender sends writtan nolice demanding cura of such failure: - (a) cures the failure within fifteen (15) days; of :(b) i the cuie requires more than -

. “fifteen’(15) days, immediately initiates steps'sufﬁcient {o cure the failure and thereafter continues and completes all reasonable and nacessary
steps:.umdemtoproduoecompﬁaneeassoon,asreasonablvpracﬁcal., s S R B e e - gl sl ]

Failure of Borrower to

Breacies. Any waranty, representationor statement made or furnished to Lender by or on behalf of Granior or Beirower under this Mortgage,’
the Natas or the RelatedDocumentsis.oratlhelime’madeoffurnishedwas,faiseylnanyma!eda!respecl. N 5 G T
. insolvency. The insolvency of Grantor or Borrower, appointment ot 8 rocolver for any part of Grantor or Borrowes's propeity. any assignment for "
the benefit of creditors, the commencemant of any proceeding under any bankruptcy or insolvericy laws by or against Granior or Borrower, or the
- dissolution or termination of Grantor or Borrower's existence as’'a going business. (it Grantor of Borrower is a business). - Except to the extent .
prohibiled by federal law or Oregon law, the death’of Grantor or Borrower. (i Grantor or Borrower is an individual) also shall co titute an Eventof .= -
 Default under this Morigage.. : R D . i L. AT RE
Foreclosure, Forfelture, efc.’ Commaencemsnt of foreclosure or forfeilure proceedings, whether by judicial proceeding, self-help, r ionor .-
any gther method, by any creditor of Grantor or by any governmanial agency against any ot the Property. However, this subsection shall not apply - :
in the 'event ot a good faith dispute by Grantor as to the validity of raasonablenass of the claim which is the basis of tha foreclosure o forefeiture
~. . proceeding, provided that Grantor gives Lender. wrilten notice of such.claim and furnishes reserves or a surely bond for the claim satisfactory to
Lender. o e TeR st T : - T et

e Breach of Other A’gt'e'eﬁenl. “Any wreach by Granlor or Boffower under the terms of any o\ﬁe{ agrépmeﬁl between Granlor of Borrower and
- Lender.thal is not remedied within any grace period provided thereln, Including without imitation any agreement concerning any indebtedness or . -
“.'other obligation of Grantor of Bomower to Lender, whelherze)ds_tlng w cr late ‘ L U L

" Exisling Indebledness. A defaull shall occur tnder any Existing Indebladness or under any Instrument on the Property securing any Existing
. indebledness, orcommencemenl qf any suit or ol r‘a‘ct‘io’n to (ereqipse‘gny existing lisn on operty. . - ; T e

" Events Affecting Guarantor. :Any of the precading events ocours with respect to,any Guarantor of dny of the Indebledness or such Guarantor.
‘or any Guarantor revokes any 1y.of the Indebledness.; Lender, at its option, may, but shall not ba required to,

under the guaranty.in.a man safisfactory to Lender, and, in
 RIGHTS AND REMEDIES O DEFAULT. Upon 1hé oastence of any Event of Default an l Ay time theraafier, Lende, at its aption, may exercise - -
"-any one or mare of the following rights and (emedies, in addition to any other rights or remedies provided by law: b - e
Accelerate Indebtedness. Lender shall have th right at its option without notici 1o Borower 0 deciare the enfire indebtedness immediately due S
and payable, including any pnfepayment penalty which Bomower would be required to pay. e A e T e

"YEC Remedies, With respect 10°all or any part of the Personal Property, Lender shall have all the dahts and remedies of a secured party under- i
" the Uniform Commerciat Code. L o N ORI, TR S
. Coflect Rents.’ Lender shall have the right, without natice to ossession of the Property.and collact the Reats, - = .0
including amounts past due and unpald, and apply the net proceeds, against the Indebledness.: In furtherance of
- {his right, Lender may require any tenant or 'Pro : se fees directly to Lender. 1t the Rents are -
collected by Lender, ‘hen Grantor irrevocably designat truments receivad in payment thereof : -
in the name of Grantor and o negotiate the same and collect the proceeds.. 3 ts or other users to Lender in response toLenders @ .
damand shall satisfy the obligations for which the payments are mada, whether. or not any proper grounds for ihe demand existed. Lender may- - ..

" eyercise its rights under this subparagraph either in pecson, by agent, or through a receiver il i S i
~ nppoint Recelver. -Lender shall have the right to have & receiver appointed to lake possession of alt-or any part of the Property, with the power o
protect and preserve the Property, to operate he Property preceding toractosure or.sale, and to collect the Rents from the Property and apply the - < :
proceeds, over and above'the cost of the recelvership, against the \ndebtedness.” The receiver may serve without bond if permitted by law.

- Lander's right-to the appointment ‘ot a’ recelver shall exist whether or: rot the apparent valus of the Property exceeds the Indebtedness by. a
sy tantial amcupt.' Employmenl by(La,nder shall not disqualify a person from serving as & receiver. [ b g e

Icial Foreciosure. Lender may_oblain a judicial decree foreclosing Grantor's | erest in all or any part of the Propery. ~ o
- Monjudiclal Sale. If permitied by applicable law, Lender may foreclose Grantor's interest in afl or in any part of the Personal Property o the Real ;.
: Prof ertyby,nonjudicial sale. Sl e . : Sl : R : S

jaficiency Judgment. ‘I ‘permitted by applicable law, Lender miay obtain a judgment for-any deficiency remaining in the fndebtedness dueto’
L.ander atter application of &il am ts recel dfrom»!heexercisa_pﬂhqﬁgh_ts‘pr i his section. -~ B
.. Tenancy &l Sutterance, §f.Grantor remains in possession of. the Property afer the' Property is ‘sold as provided above of Lender otherwise
- pecomes entitied to possession of the Pro / upon ntor, Grantor shall becoma a tenant at sufferance of Lender. of the purchaser of.

- Property,

" Ina Property and shall, at Lender’s able rentat for the or (b} vacate the Property immadiately
" -upo! ,lhe"demandof_l.’ende” o : : A e e

ther Remedies. Lender shall have all ather rights and remedies provided In this Mortgage of the Note or available atlaw orm equity. .
Property.~ To the extent permitted by applicable’law; Granto Borrower hereby walve any and all right to have the property.
cising its rights and remedies, Lender shall be free to'sell alt'or any part of the Properly logether of separately, In one sale of by
saparate sales. Lender shall be gnmled to bid al any public sale on all or any portion of the Propeny. L e IR




iblic salo of the Personal Property or of the time afler
do."Reasonable notico shall msan notica at least

3 shall not constitule a waiver of of p‘rajudée‘

vaity's rights otherwise 1o demand ce wit y Lender to pursua any remady shall not =

“extiuce pursuit of any other. remady, and an election to make expendilures or on to an obligation of Grantor or Borrower under . :

this Morigage atter failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a default and exexcise its remedies under this .

::Mortgage.:. o

" Attomeys’ Fees; Expenses. If Lender insfitutes any suit or action toen of the terms of this Morigags, Lender shall be entitied 10 recover i

such sum as the court may adjudge reasonable as attorneys’ fees, at frial ‘and on any appsal.” Whsther or_not any court action is involved,

_reasonable expenses incurred by Lender that in Lender's opinion ara necessary at any time for the protection of its interest or the enforcement of s

s rights shall become a part of the Indebtedness payable on dermand and shail bear interest from the date of expenditure until repaid at the Note T

O rate. Expenses covered by this paragraph include, without limitation, however, subject to any limits under applicable law, Lender's atiorneys’ fees
and Lender’s legal expansas whether or notthere is a lawsuit, including atiorneys'. fees for bankrupicy proceedings (including efforts to modity or -

_vacate any attomatic stay or injunction), appeals and any anticipated post-judgment collection sesvices, the cost of saarching records, oblaining

sale

Aille reports (including foreclosure raports), surveyors’ reporjls; and ‘appraisal fess, and itle insurance, to the exient permitied by applicable law.
Bomrower aiso will pay any coust costs, in addition to ali other sums pr( vided by law. .~ : g - e T

_ HOTICES TO GRANTOR AND OTHER PARTIES. - Any.notice under this Morigage, including Without limitation ‘any notice. of default and any notice of '

to Grantor, shall be in writing and shall be effective when actually delivered or, if malled, shall be deamad effective whan deposiled in the United 2

* Slates mail first class, registered mail, postage’ prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change

~ilsa

ddress for notices under this Morlgage by giving formal written nofice to the other parties, specifying that the purposa of the notice is to change the

*party’s address. . All coples of notices of foreciosure from the holder of any lien which has pricrity over this Morigage shali be sent to Lender’s address, ;

s

CELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of liils Mortgage: - - T =
‘Amengments. This Mortgage, {ogether with any Related Docufents, constitutes the entire ‘underetanding and agreement of the parties as to the ,
‘malters set forth in this Morigage. "No alteration of or ameridment to this Mortgage shall be effective unless given in writing and signed by the .~
iparty or pariies sought Qo be charged or bound by the alleration or amendmen ; { . T i i

as sh'q;wn near the beginning of this Morigage. :For notice purposes, Grantor agrees to kesp Lender Informeq at all times of Gréntofs current address. -

nnitel Reports. -If the Property i used for purposes other than Grantors residence, Grantor shall furnish 1o Lender, upon request, a cortified

tatement of nat operating income'receivéd !rom,lhe_,Prppeﬂy during Grantor’s previous fiscal year in such form and delail as Lender shall require.
Net operating income” shall mean all cash receipls fremi the. Property less all cash expenditures made in connection with the operation of the

‘appilceble Law, . This Mortgago has been deilvered er and ceepted by Lender In the State of Oregon. This Morigage shalibe - .
vaquby,mdconslmedInqccqrdmce,wlgplhelqw ,otlthlgl\eogO_r;eqo e S L e H

Caption Headings. -Caption headings in this Morlgage are for conv nlance and are rol 1o be used 1o interpret of define the
provi;lonsouhisMongaga. B RN g i o e eoen e U S

Micrger.  There shall be no marger of the Interest or estals created by this Morlgage vith any GiHer interest of estale in the Property at any time
held by or for the bensfit of Lender in any capaci ithut the written con nt of Lende | ofE D IR R St

Muiliple Parties; Corporeie Authorify. Al abligations of Grantor and Borrower under s Mortgage shall 4o joint and several, and al referances
to Grantor shall mean each and every Grantor, and all references. to Borrower shall mean each and every Borrower. This means that each of the
persons signing below is responsible for a!l}_o‘bliga\igns ln;\his;Mpdgag R E e ] e

Seversbility. If a court of competent jurisdiction fi n of ‘his Morlgage 10 pe invalid or unenforceable as fo any person o’
circumstance, such finding shall not render that provision in forceable as o any other persons of circumstances. ' If feasibls, any such
‘ oftending provision shall be deemed to be modified to be wilhin the limits, of enforceability or validity; however, it the offending provision g:anno\ be- "

/.50 modified, it‘sh;all be stricken and all other provisions 0f this Morigage in all other respects shAailrremain velid and enforoeable:"* :
~ 'successors and Assigns. ‘Subject to the limitations stated in this Mortgage on transfer cf Grantor's interest, this Mortgage shal

* Oragon as to all Indebledness secured by this Morlgage.

-and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a person othet
Landgr,vwithout ‘notice to’ Grantor,” may 'deal: with . Grantor's” successors  with' reference o’ this: Morigage and the: Indebtedness by way. of

orbeararnc of aextension without releg'sing Grantor from the obligations of this Morigage or. liability unde;y(hq,lndebledne_ss. B :
Walver of Homestead Exemption. “Granlor hereby faleases and walves &l rights and benafits of the homestead exemption laws of the State of

‘ Walvers and Consents. Lender shall not be deemed 10 o welved any rights under this Morigage (oFunder the Related Documents) unlesé

‘such walver Is in writing and signed by Lender. ‘No delay.or-omisslon on the part of Lender in exercising any right shal operate as & waivey,

{ ght or any other right.” A waiver by any party of a provision of ihis Mortgage shall not constitute a walver of o prejudice tha party’s right

herwise to demand strict compliance with that provision or any other provision.: No prior walver by Lender, nor any course of dealing between -
Lender‘and Grantor or, Borrower, shali ‘constituls & waiver.of any.of Lender's rights or. any. of Grantor or Bomower's obligations as o any f ture

transactions: " Whenever ‘consant: by Lender. s required in this’ Mortgage, the granting of such consent by Lender in.any instance shaj not.
constitute continuing consent to subss t instances where such consent |s required. “: S AR e et e ;

ND EACH GRANTOR AGREES




- OFFICIAL SEAL
; -~ JIM MIELOSZYK -
.. NOTARY PUBLIC-OREGON
" COMMISSION N, 000883 " |
WY COMMISSION EXPIRES AUG. 1; 1894] -

On this day befors me, the undersigned Notary Public, personally appeared Thomas Solomon Tucker and Christine Sharon Tucker, to me known 10"
be the individuals describad in and who executed the Merlgage, and acknowledged that thay signed the Mortgage as their troe and voluntary act and -1
deed, for the uses and purposes therein mentioned. - et ; A CE R s S T e A

s my hand and officlal seal this __

Notary Publlc In and for the Stie of

er. 3.16 (¢) 1993 CFi Bankers Service Group, Inc. Alirightareserved. {OR-G03 TUCKER.LN C1.0VL]

LASER PRO, Reg. U.




The following described rea

‘A portion of land lying in the:S 1/
-of the-Willamette: Meridian des ; !
Beginning at the center quarter comer of Section S, Township:39 South, Range 9 East of the ;
Willamerte Base and Meridian, Klamath County, Oregon, which cormner is marked with an'iron- " ¢
le with gear attached and firmly set in the ground; thence North 685.67 feet and East =+ = - .-

'23.36 feet'to an iron rod with metal cap (Surv,Kap) representing an angle point on the west _
. boundary of this landbeing partitioned: thence South 42 degrees 13’ 19” East 50.04 fest '~ :

- o an iron pin; thence South 71 degrees 37 46" East 86.02 teet to an iron pin. being the -

-~ true point of beginning of this description; thence South 36 degrees 05’ 30” East 145.00 =
~-:feet {0 an iron pin;  thence Norti 53 de%rees 347.30" East 318.65 feet to an iron pinon .

the westerly right of way boundary of old U."S. Hwy. No. 97; thence along said .

- boundary on the arc of a 4 degree curve to the left 145.14 feet (long chord bears North 38 o i
- degrees 00’ 35" West 145.08 feet) to an.iron pin;- thence South 53 degrees 54° 30” West .~ -
313,80 feet to the true point of beginning. 2 Y R : P
e vit ment for ing s an éklsnnirdadWay 50
3 filed in the Records of




