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THlS DEED OF TRUST (“Sec rlt Instr
d:F.“Cunningham

k ("Trustee ). The beneficiary
Whl(.h is orgamzed and cxmmg

" under the laws of
i 540 Main Street, K1

0 wer owcs Lender thc principal sum of .

“dated the same date as th ecurlt Ins rumem *Note"), whi hgrovxdcs for. momhly pavmuns with the full debt! if not
- 'paid earlrer, due and payable on ... ctober 10

. secures to Lender (a) the" rcpaymem of the'debl cvulcnced by 1 Note, with mtcrcst and all rencwals, extensions and’
[ ati ums, w1th mterest advanced under paragraph 7-to protect the sccurity of this
- Security Instrument © the pertormanc { [ , Hems under thna Security Instrument and the,
Note; and (d) the tepayment of ‘any ' futur ' ' :
paragraph belo *Future Advances") FUTURE ADVANCES n rcques to ‘Borrower, Lender at Lender’s option prior

to full 1econveyance of thc property by Trustee to Borro may. make Ft dvances 1) Borrower ‘Such Future Advances

i i en cv c issory notes stating t that said notes :
. in trust. with'] power of sale, the
S Coumy Orcgon

Account #3809-035AA~02800

"UNDER OREGON LAW, “MOST A GREEMENTS PROMISES AND: 'COMMITMENTS MADE BY US AFTER THE -
EFFECTLVE :DATE: OF THIS ACT:- CONCERNING 'LOANS:AND OTHER:CREDIT EXTENSIONS WHICH: ARE'
NOT FOR. PERSONAL ' FAMILY. OR HOUSEHOLD:PURPOSES'OR SECURED: 'SOLELY:BY:THE BORROWER'S B
RESIDENCE ‘MUST 'BE IN WRITING, EXPRESS CONSIDERATION AND: BE: SIGNED BY: US TO BE :
/ENFORCEABLE."

which has th addressof 454 Crestdale Way : ; _Ylamath Falls.
e : e iy

. provcmems now. or: hercafter; erected: on' the pmpgrt\ and all ;awncm\ nzhts
appurtenances,, rents, royalties, mineral, oil and gas nghts and ' profits, water: nghls ‘and stock and all fixturss how or
hercafleraparl of the propcrty All replacemenls and additions shall also be c crcdb lhls Sceunl) lustrumun Allof the :
fore, om is referred toin thls Sec 1ty Instrumem as the “Proper g ] ; 5

Dollars (U.S. . sdebti IS cwdmccd by Borro“ er'snote

< This Security Instrument =~

onvey ‘the ropcr(y' : cred .except for encumbranecx of record. Borrowu‘ warrants -
nd'w ldefend generally the title to the Property. agamst all clai ds. subject to any ‘Lnulmbrancu of rccord i

: Tms SECURITY INSTRUMENT! combines: unifor .
iati sdi _uteaumform security instrument covering real property




UNIFO ; sEaeTh ’

1.7:Payment of Principal and Interest; r . Borrower shall promptly pay. when due
e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .
414772, Funds for. Taxes and Insurance: ' Subject to-applicable law or to a written waiver. by Lender, Borrower shall pay .~
to Lender on the day monthly payments are due under the Note;:until the Note is paid in full,a sum (*Funds”) equal to.
one-twelfth, of: (a) yearly taxes-and assessments which may attain_priority over.this Security Instrument; (b) yearly "¢
easchold payments or ground re the Property, if any; (c) yearly hazard insurance premiums; and (d)yearly .
' mortgage insurance premiums, if any. Th ¢ items are called “escrow items.” Le der- may estimate the Funds-due on the’. -
| basis of current data and reasonable estimates of future escrow items. GO R :

/i The Funds shall be held in an institution the'deposi!s or accoum{sﬂc;f whi‘cjh are ihéifxred or guafaritéed bya fede\{al"dr

state agency (including Lender if Lender is such an institution).' Lender shall apply the Funds to pay the escrow items. o

~Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the;Funds and applicable law permits Lender to make such a:charge. Borrower and- -
“:Lender may agree in writing that interest shall be paid on, the Funds. Unless an agrcement is made or applicable Iaw -
requires interest to be paid, Lender shall not be required {0 pay Borrower any interest or earnings on_the Funds. Lender:
-“shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the =
“purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums sccured by. -
this Security Instrument. 00 N E T T O v T
-, If the’amount of the Fu

. ands held by Lender, together with:the future monthly payments of Funds payable prior to..
‘the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ;
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- -amount of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shall pay ‘to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.” - " -7 i o0
‘2 Upon payment in'full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
~_any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
~ than immediately.prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time,of .
- application as a credit against the sums secured by this Security Instrument.-" o PR
“ . '3, Application of Payments. _Unless applicable law:provides otherwise, all payments received by Lender under
. 'paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; sécond, to prepayment charges due under the-
" Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. . SRS NN
¢ %.-4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines'and impositions attributable to the
Property ‘which ‘may attain .priority over  this; Security“Instrument, and:leasehold payments or- ground rents, if ‘any.
" “Borrower shall pay these obligations in the manner. provided in paragraph 2, or if not paid in that manner, Borrower shall - -
"= pay them on time directly to the person owed payment. Borrower shail promptly-furnish:to Lender all notices of amounts
“*to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
* receipts evidencing the payments.. " et e L e e e e
“%i: o Borrower shall promptly discharge any lien which has priority.over this Security Instrument unless Borrower: (a)
"~ ‘agrees in writing to the payment of the obligation secured by the lien in'a manner acéeptable to Lender; (b) contests in good
““tfaith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
~.prevent-the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lienan .
~‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of:

_the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowera

-notice identifying the lien. Borrower shall satisfy. the lien or take one or more of the actions set forth above within:10 days . |
‘of the giving of notice. "o T . I i :
24075, Hazard Insurance. ‘Borrower shall keep the improvements now existing or hereafter erected on the Property -
“:* insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender. - .
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The © -
insurance carrier providing the ‘insurance shall:be chosen by Borrower subject to Lender's approval which shall not be
‘unreasonably withheld. ™ |12 i oo e TS Lt T
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. "
-Lender shall have the right to hold the policies and renewals. If Lender requires, Borroweér shall promptly give to Lender -
= “all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance © -
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - o R o

""" “Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair -

of the Property damaged, if the restoration or repair is economically feasible:and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
- applied to the 'sums secured by this Security Instrument, whether or'not then due, with-any excess paid to Borrower. 1f
" Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore R
- the Property, or to pay sums secured by this Security Instrument, whether or riot then due. The 30-day period will begin” -
~-when the notice is given: & 1o e 1 Pl A s T T Cel DU e R
%7 Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
*.: postpone the due date of the monthly payments referred to in paragraphs: and 2 or change the amount of the payments. If
“-under paragraph 19 the Property is'acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

“'“from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums secured by this Svccurily" ‘
“‘Instrument immediately prior to the acquisition,: * - SRR L : ER B :

.6,  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially , =~
" change the Property, allow the Property to deteriorate or. commit waste: If this Security Instrument is on a leasehold,
. “Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and -
. fee title shall niot merge unless Lender agrees to the merger in writing. . it ' ;. :

2707, Protection of Lender’s Rights in the Property; Mortgage Insurance. . If: Borrower fails’ to. perform’ the

/cov’enants‘ and agreements contained in this Security Instrument, or there is a legal proceeding that ‘may significantly affect - .

Lender’s rights in-the Property (such as a’proceeding in bankruptey, probate, for condemnation ‘or to_enforce laws or -

. 'regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
‘in the Property: Lender’s actions may include paying any sums secured by a lien which has priority over this Security.
',Inst;umem,‘ii_ppearing;in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although -

ender may take action under this paragraph 7, Lender does not have todoso. = o

Any amounts disbursed by Lender under thig paragraph 7 shall become additional debt of Borrawér sccured by this =

Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from .
‘ the date of disbursemen the Note rate and: shall be payable; with interest, upon notice from Lender to Borrower - ¢
‘requesting payment. . : A : SR




If Lende requtred mortgage insurance . as a: condmon of making the loan secured: by thts Securit Instrument i
rower shall pay:the premiumsirequired t intain the insuranc ‘effect until such time as the requrr ment t‘or the*
nsurance terminates in ‘accordance with Borrower’s and Lender s written agreement or applicable law. -
-:8." Inspection. " Lender or its agent may make reas nable entries upon‘and inspections of the Pro
“shall give ] Borrower notice at the time of or.prior.to an tnspectton specrfymg reasonable cause for thei mspectto . :
: L9 Condemnatton. The proceeds of any award or.claim for damages, trect or.consequential, in connection wnh
i any: ‘condemnation or other taking of any part of the Property r for’ conv ance in’ heu of condemnatton are hereby,
asstgned and shall be pald to Lender. :
+In‘the event of a total taking of. the Property. the proceeds shall be applied to’ the sums sccured by thts Sccurtty
Instrument whether or not then due; with any cxcess paid to'Borrower. In the event of a partial takmg of the Property;

-‘unless Borrower.and Lender otherwise agree in.writing, the sums secured by this Securtty Instrumcnt shall be reduced by S

% the amount of the proceeds multtphed by the following fraction: (a).the total amount of the sums secured, tmmedtately :
{ ,before the taking, letded by (b) the fal_, market value of the Property mmedtately bet'ore the taking. Any balance shall be

~..' paid to Borrower.

“1If the Property is abandoned by Borrower, or tf at'ter notice by Lender to Borrower that the condemnor otfers toi

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoratton or repatr of the Property or—
: to the sums secured by this Security Instrument; whether or not then due. . i

: :Unless Lender and Borrower otherwise agree in writing, any application'of proceeds to prmcrpal shall not extend or*
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charige the amount of such payments:,
/-10.- Borrower Not Released' Forbearance By Lender Not a Waiver.” Extension of the time fo payment or
modtﬂcatton of amortization of the sums secured by this Secunty Instrument ‘granted by Lender to an :

.~ interest of Borrowér shall not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest.
- Lender shall not be required to commence proceedings’ against” any ‘successor in interest or refuse to t.xtend time for’

;. payment or ‘otherwise modify amortization of the sums secured by this Securtty Instrument by reason of any demand made

by the ortgmal Borrower or Borrower S successors in mterest ‘Any

rance by Lender in exerctsmg any 'ght or remcdy
: shall not be'a waiver of or preclude the exercise of any right or remedy

‘11 Successors and Assigns Bound; Joint and Several Ltabthty, Co-stgners.v The covenants and agreem(_nts of = i*

jthrs Securtty Instrument shall bind and beneﬁt the successors and assrgns of Lender and Borrower, subject to the provisions
of paragraph 17. ‘Borrower’s covenants and agreements shall be joint and several: Any Borrower who co- signs this Security

Instrument but does not execute the Note: (a) is co-signing this Securtty lnstrument only.to mortgage, grant and convey -+

- that' Borrower’s interest in the Property under the terms of this Security Instrument (b) is not personally. obligated to pay-
the sums secured by this Security’ Instrument and (c) agrees-that 'Lender and any other Borrower may agree to extend,

modify; forbear or:make any ac ) modattons t'h regard to the terms of this Securtty lnstrument or the Note wrthout B
that Borrower’s consent; - g : :

12. Loan Charges. Af the loan secured by his Securxty ln riiment is st bjeet toalaw \vhtch sets maxrmum loan "

charges, and that law is finally mterpreted so that the interest: ‘or. other.loan charges collected ‘or 16 be collected in.
ts, then: (a) any suchloan charge shall be reduced by the amount -
ary. it; and (b) any sums 'tlready ‘collected from Borrower which exceeded -
ritted lrmtts will be ret‘unded to: Borrower. Lender ‘may choose to make this refund by reducmg the principal owed -
under the Note or by makmg a dlrect payment to Borrower Ifarefundr duc= prtncrpal thc reductton will be treated as a
p t'al prepayment w1thout any p paym -
"—If enactment or_expiration of appltcable laws ha the eﬁ'ect of -
strument unenforceable accordmg toits terms, Lend tits option,
may requtre 1mmedtate payment in full ‘of all sums sectired by this Securtty Instrument and may invoke any remedies
ermitted by paragraph 19 If Lende ‘exercises this ptton. Lender e the steps spectﬁed in the second p'tt‘dgrdplt of
paragraph'17." B i
: 14 Nottce A Any notice to Bor ower provrded for in thrs Secunty Instrument shall be glven by deh\ mg it or by =
- ‘mailing it by first ‘class ‘mail unless apphcable law requires use of ariother method. The notice shall be directed to the
- Property. Address or any other address. Borrower desrgnates by notice to Lender. Any notice to. Lender shall be given by

- first class mail to Lender's addres! stated herein or.any other address Lender desrgnates by notice to Bor Any notice: - :

o provtded forin thts Securtty Inst ment shall be d med to have ven to Bo ower ot Lender when given: provtdcd,

~15; Govern ng Law' Se erabtllty. " This Security_ ent shall be governed by federal law and the law of thev
w _)urtsdtctton in which the Property is located. ‘In'the. event that any provision or clause of this Security Instrument or the:
2 Note conﬂlcts with appllcable law, such 'col shall not affect ment or the Note
< which can be given effect without the conﬂtctmg provrsron., o this end the | provr 0! ot" thts Secunty l tr ,ment and the
*Note are declared tobe severable : . o
orrower’s Copy. Borrower. shall be gtven one conformcd copy of thc Note and of this Scumtv lnstrumcnl i
: / ransfer of the’ Property or a Beneficial Interest in- Borrower. I all or any: part of the Praperty or any’;
est in it is sold or transt’erred {orifa beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural .
on) without Lender's prior written consent. Lender may, at'its option, require immediate payment in full of ali sums - -
secured by this"Security Instrument; However, this’ option shall not be exercised by Lender lt' CXCrLlSL is prohtbrted by
~federal law as of the date of this Security. Instrument. :

E “If Lender exercises this optien, Lender shall give Borrower notice of acceleratron The notice shall provtde a penod
of not less than"30 days from the date the' notlcc is delivered or mailed within 'which Borrower must pay al} sums secured by
‘this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period. Lutdcr may invoke any
rcmedres permitted by this Security Instrument without further not ce or demand on Borrower, B
: 18. Borrower’s Right to Reinstate: : 1f Borrower meets’ certain condttto .. Borrower shall have the l‘lLllI to have . :
. “enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other penod as:
" applicable law may specify for reinstatement) before sale of the: Property pursuant to any power of sal¢ contained in this

L5 " Security lnstrumcnt or (b) entry ol'a)udgmcnt enforcing this Sccurity Instrument.Those conditions are that Borrower: 75

(a2} pays'Lender:all sums’ which then’ would bé due tinder this Securlty lnstrument and’ the Note had no. ttecdt.rauonv
“occurred; (b) cures‘any default ‘of any other’ covenants or: agreements;. (c) pa all expenses tncurred in :
- Security Instrument, mcludm ‘but not limited to; reasonablé attorneys fees: and (d) takes such action as Lender may

“reasonably require to assure that.the lien ‘of this Securtty Instru nder's rtghts in the Property and Borrower

obligation. to’ pay ‘the sums secured’by- this, urity ! Instrument: shall:contlnue unchanged.” Upon ' rzinstatement . by

Borrower, this Security Instrument and the ob ioris secured hereby shall remain fully effective as if no aceeleratron had
i occurred. wever. this right'to’ rems te shall not apply in the case of aeceleratton nder paragraphs l3or 17 o




NON UNIFORM CONVENANTS.

19. Acceleration; Ret tion following Borrower's breach of

under paragraphs 13 and 17 unless applicable
quired to curc the default; (¢} a date, not less

st be cured; and (d) that failure to cure the default’
sums secured by this Security Instrument and sale -
after acceleration and thie right to bring a court

o acceleration and sale. If the default is not cured

, quire immediate payment in full of all sums secured by
. this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable”
- law. Lender shall be entitled to collect all expenses incurred in pursuing the remedie

~on or before the date specified in the notice, Lender at its option may

- but not limited to, reasonable attorneys' fees and costs of title evi dence: ¥ . L 5 Seh
cv 5 IELender invokes the power of sale; Lender shall execute or cause Trustee to execute a writien notice of the occurrence -
of an event of default and of Lender's election fo cause the Property to

county in which any ‘part of the Prope ender or Trustee shall ‘give notice of sale in the manner prescribed by

applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee;’
ithout demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the

terms designated in the notice of sale in onc or more parcels and any order Trustce determines. Trustec may postpone sale of -
-all or any.parcel of the property by piiblic announcement at the time and place of any. previously scheduled sale. Lender or its

designee may purchase the Property at any sale”* AR T SR R N L e T

“Trustee shall deliverto the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed -

e recitals in the Trustee's deed shall be prima facie evidence of the truth of 1he statements made therein. Trustee shall =

ceeds ‘ e following| a)toallexpensesofthe sale, including, but not limited o, reasonable Trustee's

Vo‘a!l sums secured by this Security Instrument; and (c) a‘ny,e'xcqs:s to the person or persons legally entitled

0 it. : : : : Rl
- 20. Lender in Possession. Upon acceleration under paragriph 19 or abandonment of the Property;
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect .
. the rents of the Property including those past duc. Any rents coliected by Lender or the receiver shall be applicd first to payment -
- of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fces, pra
-Teceiver's bonds and reasonable attomeys* fees, and then 1o the sums secured by this Security Instrument. L
2L Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
- reconvey the Property and shall ‘surrender this ‘Sccurity- Instrument and ‘all notes ‘evidencing debt sccured by this Security
- Instrument to Trustee. Trustee shall reconvey. the Property without warr

Lender (in pcrsoﬁ. by

fee of not less than $5.00. Such person or persons shall pay any recordation costs. : ; :
: 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties -

- conferred upon Trustee herein and by applicable law, = i P L A IR D
#77. - 123, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. Tl LT

’ ‘ entand inthe Note, “attorneys' fees” shall include any attorneys' fees .

- 24, Attorneys' Fees. Asused in this Security nstrument an
awarded by an appellate court. ¢ - BT R R Nt S
- .. 25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this’
- Security Instrument, the covenants and agreements of each such rider shall be inc

provided in this paragraph 19; including, - - ‘

be sold and shall cause such niotice to be recorded ineach

premiums on

ranty to the person or persons legally entitled to itfora =

rporated into and shall amend and supplement -~ j

t enants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check - :

Applicable Box(es)

epts and agrees to the te
recorded with'it

= e (Seali
: }Bo/n"owyer: .

e (Seal)
. - Borrower. :

day of May, 1993
w s (date)’ .7 b

At PUBLIC ; OREGON
H'/ NOTARY PUBLIC -

v COMMISSION NO, 018331 "
MY COMMISSION EXPIRES SEPT. 14,1998




and duly recordcd in Vol.

1 1250°

Lite County Clerk: .00
J,A,.p_ a4 P ,J/,.A JL/L;




