DEED A
OF: CREDIT INSTRUMI*NT

713 Graansprrngs or-:

valnmath Fall: oR 97501

o1 SE Hawthorna Blvd Ste 301

County, State

“oras descnbed on Exhrbn A, whichis artached heret and by this ference incorporated herein, and all buildings and other lmprovements and ﬂxtures :
now or later located on lhe Property @il referred tointhis Deedof Trust as "the Propoity’). 1 also her assign to Lender any exnstmg and future ieases ER
and rents from the Property as addmonal security for the debt descrrbed that will be legally bound by all the terms stated in hls Deed_ o

ny. nrar)peal or revrew). ol
15 081.3

and any exrensrons and renewals of any length.
hecked unless parag'aph 2b.15 also checked

Ageement‘), srgned by el e
ment is for arevolvmg llne of credrt under o

ich Borrower may, obtam (m accordance with the terms of the edit Aq' m
aximum princlpal amount tobe advamed and outsta o tima ursuant 10 the Credrt Agreement is s

The term of the Cred Ag'eement ons t
durlng whlch adva cas can be obtalned by Bor

Thrs Deed of .Trust.secures the:perf( ormance of :.the Credit: Ageement ‘the payment of all |oans payable 10’ Lender. at any tlme under. rhe Oredn -
g ‘the paymem fof. all interest credll report fees, |ate charges. me bership fees, attorneys' fees (i including any.on appea\ or review), -
sts and any and all other ounts t ender at any time ung ent, and any extensions andrenewals:

his Deed of Trust als 3s.the | of, , with interest § , advanced under thlsDeedof Trust o protect the
securit thlsDeedof Trust, andtheperformance anycove nts under ¢ Deedof Trust. ThrsDeedof Trust lsosecures thej
peyment of any future advances.wlth‘ tergst thereo made to

Notgor Credn Agreemem or both. as apphcable. may be. indexed. ad;
Cl nd any extensions and renewals of t Not or Cred:t Ag'eemenl =

SPACE FOR RECORDER USE -
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3.VINSUﬂANCE LIENS AND UPKEEP.

E at | will] keep the Property Insured by companies acceptable to you wrth
i frre and theft: insurance, flood insurance:if:the’ Property is: Iocated Adin
" 'any area which is, or hereafter. will be designated asa specral flood

.. hazard area, and extended coverage insurance, it any, as follows
. STATE. FARM INS ke : ¢ :

" debt secured by :this Deed of . Trust ‘or 'the tnsurabie value of the

“.1. Property, whichever ' is " less, desplte any: co-lnsurance or. similar

[ ;provisron in the poiicy The insurance policres will have your standard
* -loss payable’ endorsement No one but you hasa mortgage r lien
o Propsrty, except the followmg 'Permrtted Lien(s)'- f s

FIRST INTERSTATE MTG CO

U B el L L e I D ]
32} will pay taxes and any debts that might. become a lien'on the: "~ :
- Property.andwrllkeeprtfree of trust deeds. mortgages andirens other :

~than yours and the Permrtted Lrens 1ust descrrbed.

prevent the removai of any of the i mprovements.

34111 do ot do any of tmsetmm.ywmaydotrmanaaddtmcost
;to the Note or Credit Agreement as applicable. | will pay the cost of ==«

* 8. HAZARDOUS SUBSTANCES. -

your doing thase whenaver you ask, with interest at ths fixed or floating - -

rate chargsd undar the Note or Credit Agresment, whichever.i is highar.:.

.- Even if you do these thmgs, my failure to do them will be a dafault

; ‘undexr Secttcn 6, and you may still use other rrgtts you have for the -

defaul t

A DtE ou SALE. | ag'ee that you may. at your option, deciare dre and : .
“*payable all sums secured by this Deed of Trust- if all'or any partof'the = !

Property, or an interest in the Property, is ‘sold- or: transferred. Ifiyou
exercisa the option to accalerate, | know that you may use any default

~remedies permrtted under . this Deed of Trust and applicable law. | Know
that you may gxercise your rights under this cbe on sale provision each. E
. trme all or any part of the Property. or.an Interest in_the Property, is sold', ;

~+- or transferred, whether or.not you exerclsed your rlghts on any previous
'salesor transfers o 3

S8 FROTECTING YOUR INTEREST ) wlli do anything that may now or iater
- be necessary to perfect and preserve this Deed of Trust and | wrli pay all o

E recording fees and other fees and costs involved.::

,&DE ULT. itwrlibeadefault i

S of Trust when itis due, :

'6.2 If: | commrt fraud or make any materral mrsrepresentatron in

iconnectron with my loan applrcatton. tha Note or Credit Ageernont this =
i Deedof Trust, or any aspect of my line of credit. For example, it will be =
adsfault if | grve you a false financial statement, or if 1 do not tell you -

. the truth about my financial situation, zbout the Property that is

'subject-to this Deed of . Trust, or about my use of ‘the mongy | ebtamed B

o ,from you ttrough theNoteorirneofcredit-* ;

6.3 lf any actron o mactron by me adversely affects you' secunty for

the Note or Crem Agreement, mcludng, but not lumted to, the -

o foiiowrng~

" a. it all or any part of the Prmerty. or an mterest in the Property. is

" sold or transferred;’
b. !f § £ail to maintain required msuranceon theProperty. %

c. If | commit waste on the Property or otherwrse destructlvely usei

:or fail to mamtam the Property. bl

',,',:d.lfidre.
‘0.1f | fail to pay taxes or any debts that mrght becor“ a
Property; Gl

on' the

f..1f | do not keep the Property free of deeds of trust. mortgages and

. 'lrens, other than this Deed of Trust and other Permitted Uens 1 have
. already told you about; i

g iflbecomemsoivent orbankrupt, : iy D

h. if any person forecloses or declares a forfeiture on the Property

" under: any_land sale contract or forecioses any Permltted Lien orf\ ‘

-other tien on the Property.
Lodf 1 fall - to keep any agreement or breach the warrantles.

Trust about hazardous substances on the Prs

‘ 52-56530 oR s/sz

'erve any paymenton the debt seeured by this Deed,. :

A YOUR RIGITS AFTE DEFAULT Aftef a: default you will have the, i

followrng ri and may use any one, or any combmatton of; them at any :

e 71 “You' may declare the entire secured 'debt rmmed tely due and .
; payable all at once wrthout notrce

7. 2 Sublect to any Inmitetlons rmposed by appircable Iaw' elther‘before s

i - or.after a sale of the Property under a judiciai foreclosure. o before a O
: i - 2 ~sale of the Property by-advertisement and sale, you may sue for and -
The poucy amount wiil be enough to] pay the entlre amount owmg on: the

-~ recover : from' Borrower : all  amounts remaining . under. the Credit
Ag'eement under the Note, and under thrs Deedof Trust : :
1.3 You' may ! eclose this Deed of Trust under applrcabie law erther'
: ‘]udiciaiiy by suit in equrty or nonludiclally by advertisament and saie

T : 1'74 Youi | may have any rents from the Property coiiected and pay the‘

: amount recelved over. and above costs of collection and other lawfui
‘expen the debit secured by this Deed of Trust ’ ! :
751 will be irable ‘for all reasonab oiiect-on costs you rncu to the, o

judicialiy by suit in equrty or nomudrcrally by advertisement and sale; |
- will also be liable for’ your reasonable attorney feas mcludrng any on

= k e appealorrevtew i
3.3 1 wrll aiso keep the Property in good condrtron and reparr and will i

',;76 You may use any other rrghts you have under the Tawr, this Deed of i
st, or other agresments, mciudung but not irmrted to any Note or ‘-

. ...8.1 Except:as previously drsclosed to you in wrrtlng, I represent and'

.‘warrant to you that.no hazardous substance is stored, located, used or’
promced ontha Property, and that to the best.of my. knowiedge aftor

due’ and drlrgent inquiry, no ‘hazardous substance is slored. located; =

used or: produced- on’ any adjacent’ Property, nor has any hazardous:
substance:been - stored;: ‘located,” used produced; or reieased on'the

Property.or any adlacent property prtor to my ownershrp. possesston or
control of the Property ; f

az ) wrli not cause or permit any actrvrty on the Property that directly ’

or: indirectly could rasult in" the release of any hazardous substance ot

onto or under: the Property or. any other property: |- agree to provide:: -
/. 'written_ notice to. you - immedrateiy when | become. aware’ that: the. = ..

Property or.any adjacent property is berng or has been subjected toa:
S'_release of any hazardous substance : ; R

8.3 You and your representatlves may enter the Property at any trme for

= the’ purpose_of conducting an environmental’ ‘audit, committing only -

such m]u'y to the Property as may be ‘necessary to conduct the audit.
: \'ou 'shall not ba requrred to remedy any such injury of compensate me
therefor,'| . shail cooperate.in all:-respects in the performance of the
“audit, ) shall pay the costs of the audit if erther a dafault exists under
 this Deed of Trust at the time you arranga to have the audit performed
_or.if the audit rsveals adofault  portaining to hazardous ‘substances. If |
., refuse ..to: - permit:. you. or.; your : representatives.:to. ‘conduct. an

,envrronmental audit. theAProperty. you may specrflcally entorce‘ ; '
performance of thts p 5

8.4 1will indemnify and hold you harmiess from and against any and all =
ciaims, demands. liabilities, lawsuits and other proceedings, damages :

- losses, itens. penaities, fines; ciean-up and other, COStSs, expensss, and::

: attorney fees Al ncludmg any_.on appeal: or roview) arising drrectly or

indirectly ‘from or out of, or in any way connected with (i) the breach of - -

“‘any representatron ‘warranty, - covenant,. or ag'eement concerning - ‘
" hazardous substances contained in this Deed of Trust or in any other .
document executed by me in connection with the debt secured by this

 Deed’ of -Trust; ' (ii)  any release onto or under the Property or ‘other 5

“-property of any hazardous substance that occurs as a drrect .or indirect

result: of -acts: o omissions by me_ or my-agsnts or’ mdependentf S

contractors;; d (m) any release onto.or. under . the. Property of any.
haza_rdous substance that occurs drrlng my ownershrp, possessron or’;
troi of the Propert i : ;

8BS Jyou shall at any tims,. ttrougn the exerc:se of 'any of your
- remedies Undsr this' Deed. of  Trust, or: by -taking ‘& deed in liew of

- foreclosure, hold title to or own the Property in your own right; you may,”
 at your; option, convey the Property tome. 1 covenant and agree that -

~ ghall- accept delivery. of any rnstrument of conveyance and resume

(5 ownershlp .of the_ Property in.the event you exercise’ your ‘option

: vhereunder to convey the Property. to me: You, at your sole discretion, -
. shall have the right to record any instrument conveylng the Property to:

me and such recordation -shall be deemed acceptance by me of the“»
instrum d the g

Sl extent ‘allowed by law. If you foreclose this Deed of Trust either: :



86 All of my. ‘epresentations. ,warrantias. enants and syeements SATISFACTION OF DEED OF - TRUST. When the Note or Credit Agreement . -
contained in this Desd of Trust regarding any. hazardous “substance, - ~orboth, as applicable; are completely paid off and the Credit Agreement, a

* including but not limited to my ‘agreement o accept conveyance of the -“applicable, Is cancelted and terminated as to any future loans, Vunderstand.

. Property from you and to resume ownersh|p, ‘shall survive foreclosure of i that you will request Trustee 10 18COTVT. without warranty, the Property to

the person |egal|y entitled thereto. | will pay Trustee a reasonable fee for -
this Deed of Trust or acceptance by you ofa deedin lieu of '°'°°‘°S‘"° _preparation and execution of the reconveyance mstrumem and! will record "

2 \he reconveyance atmy expense
87For, purposes of lhlS Deed of Trust the lerm 'hazardous subs\anc S

~.'means any substanceormaterial definedordesignalsd as hazardousor L 10. CHAN& OF ADDRESS. | will give you my new adaess in wmmg B
“toxic waste,’ hazardous - Of - toxic material or.. hazardous, | toxic

You  may give me any notices by regular mail at the | last cL
:_radioactive substance (or des:gnated by any other similar.term) by any . :
applicable federal, state or local statute, regxlanon of ordlnanca now in
“effect or. in eﬁect at any time ‘during either. the term of this Deed of ‘
in in posse lon. custody or comrol of
this Deed :of  Trust-or

INDIVIDUAL ACKNOWLEDGMENT

Personally appeared the above named -
and acknow!edged the foregomg Deed of. Tru

Lﬁ,’

REQUEST FOR RECONVEYANCE |

The undsrsigned is the holder of the Note or Credit Agreem nt Of both as applicable. secured by this Deed of Trust. T‘ne entire obhgation evndencadby

<" the Note or Credit Ag'eement or | both as apphcable. together whh all other indebtedness secured by this Deed of Trust, have been paid in full. You are

" hereby directed to cancel the Note or.Credit Agesment or both,as apphcable. and this Deed of -Trust, which are detivered hefevnth. and to reconvay. i
without warranty, all t state now held by you under the Deed of Trust to the n of persons legally enmled lhe!elo.

' 52-£6530,0R |




P 3 South Range
described as follows."

‘S ; ‘East along the Section line o
““a distance’ of 1321 4 feet and: Sout 0° 405' East along the 40 line’ which is also

“the West-line’ ‘of Westover Terraces,va distance 0f1626.5 feet from the Northwest.
corner of Section 8, Township 39 South,,Range E.W. M.: Klamath County, Oregon
“and which iron pin. als ‘marks the. Southeast corner of . the land heretofore deeded

"/ to"Gertrude Cleve by deed: recorded in’ Volume 102, page 16,-Deed Records of

-“Klamath County, Oregon, and running ‘thence - North: 89° 225' West along. the
NSoutherly boundary ‘of; the above mentioned- Cleve Tract ‘a-distance of “106. 2

7 feet' to ‘an irom: pin’ which lies on the. Southerly right of way of the Ashland-.
: Klamath ‘Falls Highway 30 feet at right angles from.the center of said highway,
'chen ‘e South: 38 2403 West. along the Southerly: right ofway: line of ‘the above *

i ’ﬂ{mentioned highway and:30 feet at right: angles from:its: center, a: distance of 150 feet ;‘R

stoan iron pin,,thence at right anglesSouth:51%19}' East . a distance of 200 4
ﬁfeet, more or less,; to an iron pin:on the Westerly boundary of:Westover Terraces

‘thence ‘North' 0° 403" West along the: Westerly boundary ‘of Westover Terraces a:

‘distance of 278.7. feet;. more or ‘less, to: the pointiof beg:nning. : e

' SAVING AND EXCEPTING from: the above described parcel beginning at ani

ron ‘pin which lies South 89°%22%" East a distance_of 1321.4 feet and South 02 40&' Eastiy;

distance 0f626.5 feet from the: marks ‘the Northwest corner of

ection 8, Township 39 South Range 9 East of .the Willamette Meridian, Klamath County;ﬁ“"

gOregon, and - running thence, North 89 22&'} ] distance of 26 feet to a point

o'a’ point which is the i
RRACES subdiVision, thence.
idistance of 12 4

“_Beginning at a pOint which lies South 89° 225!] ast.a distance of 1321. 4 feet

:~_'and South -0° 40}' East a distance of 626 5 feet and North '89°22%" West a- distance of
129 feet. from ‘the iron pin which marks the Northwest cormer: of Section:8,

“Township’ 39 South, Range 9. East ‘of “the Willamett' Meridian, Klamath County, Oregon,
~and:running thence; continuing: North 892 225' Wes :distance of 80.2.feet-to.an e
iron pin which is on the Southerly.: right of way line 30 feet at'right angles Southerly
from the center- of- ‘the Ashland—Klamath Falls Highway, thence orth-38° 40%' ‘East™
- “the Ashland-Klamath Falls Highway
‘South 64° lOi' East a distance of ".. - :
, eginning, ‘being: a portion of  the NWlNWi of
“the: Willamette Meridian, Klamath i

, at9:14
G Mortgages?fi‘ﬂ'

Evelyn ‘Biehn County Clerk : Sl
w@.&ad-bir : [




