After recording please retur

540" Main’ Street" i
5 Klamath Falls, OR 97601

THlS DEED OF TRUST (“Secunt lnstrumcnt") is made on
.+ The grantoris .. Steven:J. Newman and Jod:l.e

S(*Trustee’). The hé’nclici;\ry is ;
g which is organized and existing
un derthelawsof S 3 o ; L
L 540 ain Street

: date the same date as this Securlty Instrument’ te™) ,Whl(,h “provides for monthly paymients, mth the full debl if not :

paid earlier, due and payable on’; May. 052023 ... This Security Instrument -

. secures' to’Lender: (a) the’ repaymen ,of the ‘debt cvrdcnced by- ote, interest, and all“renewals, extensions ‘and *
~“modifications; (b) the payment of all other sums, ‘with'interest, advanccd under paragraph 7 1o protect the security- of this:

o Securlty Instrument; (c) the perlormance of Borrowcrs u)venams “and ag,rccments under, this Security: Instrument and the
“*_Note; and (d) the repayment.of any futire’ advances, With intcrest’ thcreon made to Borrm\cr by Lender. pursuant 1o’ the

o paragraph below (“Future Advances") 'FUTURE ADVANCES Upon request to Borrower, Lender, at Lender's option prior. .

-~ to full reconveyance of the property by. Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

U with' interest.thereon, shall be secured by lhrs Deed ol Trust when evrdenccd by promlssory nous slaung that said notes are’:

. “secured hereby ‘For thls purpose, Bor T IFrCy 'granta ‘and conveys 1o’ Truslee in’ lrusl witl power of_sale, lhe
iy lollowmg descnbed propcrly located i ; ; math Coanty, Oregon

acco‘rvd:ltng‘“ to: ith‘é ;

- "UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER L
. THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH. :
~ARE NOT FOR PERSONAL FAMILY. OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S .

,k RESIDENCE MUST. BE: IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED ‘BY US TO .BE:
"ENFORCEABLE Moo :

{Zip Code) i

et TO(,ErHER WITH'all the |mprovements now‘ or: hereafler erec(ed_ on: lhe propcr(y, and all casements, nghts S
, appurlenanu:s, rents,’ royaltles, mineral,:oil:and gas rights and profits, water. rights' and stock. and ‘all fixtures now:or -

* 'hereafter a partof the property. All replacements and additions shali also be o ered by thm Secunly lnslrument All ol'rhe, a
foregomg is referred to in this Securrty Instrument as the “Property . ‘

: i BORROWER COVENANTS that Bor‘rowe']‘ 's lawfully seised ol’ the estate hereby conveyed and has the nghl to gram gt
o and convey the Property and that lhe Property.is unencumbered ‘except for, encumbrances of record. Borrower warrants™ "
and will defend generally thc mle 10 the Property agamst all clalms and demands subjec.l to any euunmbrames of record.

Tnls SrCURlTY lNSTRUMENT combmes uniform. covenants for mmon.xl use and non- umform covm.mls with
llmrted vananons by Junsdxcnon to consmute a ml‘orm secunt 'nstrumen! covermg real property

* FORM s220'e-89 " . L




UNIFORM,CKQVEN\ | OITOWer : : G .
Payment of /VPrmc‘ipal and: Interest; P [ orrower shall promptly pay w n due
alof and interest on the debt evidenced ote aj and late charges due under the Npte, -

€s and Insurance, : Subj t to applicat 0a written waiver by Lender, Borrower shall pay .+
‘ due’ ¢ he Note is paid in full, a sum (*Funds”) equal to
y: over (this Security Instrument; (b) ‘vearly
hazard-insurance premiums: and (d) 'yearly

‘Lender may estimate the Funds dué'on the -

isured or guaranteed bya federalor -~
nder shall apply the Funds to pay the escrow 'items.
yzing the account or. verifying the escrow items, unless
law pérmits Lender to make such a charge. Borrower and
r | ¥ , -the Funds. Unless-an:agreement is made 5 applicable law - .
, s id," shall -not | i  pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; without charge,a : 8 of the Funds showing credits and debjts to the Funds and the
purpose for which each debit to the Funds was made he Funds are pledged as additional security for the sums secured by
this Security Instrument. . SR P e L R I bt :
-0 If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to’
+".the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

- at Borrower’s option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds/If the -

amount of the Eurnds‘_held by Lender is not sufficient to pay the escrow:item
. @mount necessary to make up the deficiency in one or more sas.

ower shall pay 10 Lender any

refund (o Borrower
5 shall apply, np later. -

;any Funds held by Lender at the time of
i :3._Application of Payments. - Unless applicable law provides otherwise, ali payments received by Lender 'under
... paragraphs | and 2 shall be applied: first, to late charges die under the Note; second; to prepayment charges due under the
: Note;‘ third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due’ : e

4, Charges; Liens. - Borrower shall pay all laxes, assessments, charges; fines and impositions attributable to the

Property which may. attain priority’ o'ver:_this‘TSééuri;y Instrument, and leasehold payments or ground rents, if, any,
Borrower shall pay these obligations in the manner. provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person 19Wpd Payment. Borrower shall promptly furnish to Lender all notices of amounts
/10 be paid under this paragraph: If Borrg er makes these payments directly; Borrower shall promptly furnish to Lender -

receiptsevidencingthepaymcms. SR B . wan. TIOEET R o A

[ Borrowef shall promptly discharge any.lien which has priority over this Security Instrument- unless Borrower: (a) .-, :
- agrees in writing to the payment of the obligation secured by the"liven‘inka’manner‘acceptablc to Lender: (b) contests in good

i faith the lien by, or‘defendsfagainst_e_nforcevmeht‘oflhc‘lie’n in; legal proceedings which in.the Lender’s opinion operate 1o

rcement of the lien or forfeiture of any part of the Ppopér;y; or (¢) secures from the holder of the lien‘an:

factory to ‘Lenderrsubordinating the lien to this Security Instrament; If Lender determincs that any part of - :
_subject to'a’lien ‘which_may att er_this Security Anstrument, Lender may give -Borrower a -

ce identifying the lien; Borrower shall satis e lien or more of the actions set forth above within' 10 days
f the giving of notice. el Eaai .. N | ‘

~ 3. Hazard Insurance, |

sured against loss b

“Tequires insuran

insurance proceeds shali be applied 10 restoration or repair
ically feasible and Lender's security is not lessened. If the
~ restoration or repair is ecurity would be lessened; the insurance proceeds shall be ;
7 applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
“Borrower abandons the Property, or does not answer within 30days a notice from Lender that the insurance carrier has .
“offered to settle a claim, then‘Lender{mayicollec:t' the insurance proceeds. Lender may.use the proceeds 1o repair. or restore
.the Property or to pay sums‘secured by this Security.
hen the notice is given Sl SR TR ] e
‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
n k is acquir Lender; ower’s right to any insurance policies and proceeds resulting
to Lender ent of the sums secured by this Security

Instrument immediately prior to the acquisition,” - .~ ° . T

‘Instrument, whiether or knOt-ther’i' due. The 30-day period will begin o k

- 6. Preservation and Maintenance o perty; Léaseholds. . Borrower shall not destroy, ,dz’imnge or sixbskanlially .

:chiange the Property, allow the Property -t etcrioratg or commit waste. If this Security Insxrumem is on a léasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

feetitle shall not merge unless Lenderagrees to the merger in writin e - Bl v e
A Protection of Lender’s Rights in the Property; Mortgage Insurance.  / If Borrower fails: to perform: the
cévenantsland,agreements contained in this Sécurity’ln,str‘umenl,‘dr‘vther‘e, is alegal proceeding that may significantly affect -
Lender’s-rights in the Property (such as a proceeding in’ bankruptcy, probate; for condemnation or io enforce laws or.
egulations), then L T is neces to protect the value of the Property and Lender's rights
! hich has priority over this Security
Property to make repairs; Although.
by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.: Unless Borrvow'ervarid_L’endcr/a'gljee to other.terms of payment, these amounts shall bear interest from
idate ‘of disbursement at the Note rate and shal be payable, with nterest, upon notice from Lender to Borrower
QUEStingpar{lent.-" S ~ e S -




Lito the sums secured by this Security Instrument, ‘whether or not ‘then'due:

»‘ If: Lender requlred mortgage insurance as ition’ of makmg the loan secured by this Secunty lnstrument

1 pay the premiums required’ to‘m intain the insurance in effect: -until such time as  the req rrement for the

msurance terminates in accordance with Borrower s and Lender’s w tten agreement or apphcable law.’ :
B Inspectlon. Lender or its agent may 1 ‘make reasonable entries upon and inspections of the Propert
i shall give Borrower notice at the time of or prior toan mspectron specrfymg reasonable cause for the mspectron

9. 'Condemnation. - The proceeds of any award or claim for damages, direct or consequentral in consiection \\rth
any-. condemnatron or other taking of any- part o the P operty, or | conveyance m l|eu of condemnatron are hereby
assrgned and shall be paid to Lender." g

- In the event of a‘total taking of the Property, the: proceeds shall.be applled to the sums secured by thts Secunty, :
,lnstrument whether or niot then due, with any e cess paid to Borrower In the event of a partlal taking of the Property,

~unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
- before ‘the'taking, drvrded by (b) the farr market value of the Property im edrately before the takmg An) balance shall be
“paid to Borrower. - : :
S i the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower ‘that the condemnor oﬁlrs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
- given, Lender is authorized to'collect and apply the proceeds, at its option, crthcr o rcstoratlon or rc.parr of tln. l’ropu'ty or

‘Unless Lender and Borrower otherwise agree in wrrtmg, any apphcatlon of proceeds to prmupal shall not cxtcnd or

T postpone the due date of the monthly payments referred to in paragraphs 1'and 2o0r change the amount of such payments.:

- interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrow:

-10. Borrower. Not Released; ‘Forbearance By ‘Lender:Not a:Waiver. Extension of the time for payment or
v‘modrﬁcatlon ‘of amortization of the sums secured by this-Security Instrument granted by Lendér to any successor in
or's successors in interest.

Lender shall not be required to commence proceedmgs against ‘any’successor. in interest. or refuse to extend time for

.payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any; demand made
- by the original Borrower or Borrower's successors i terest. Any forbearance by Lender in exercrsmg any rrght or remedy
- shall not bea waiver of or preclude the exercise of any right or remedy.

113 Successors and Assigns Bound; Joint and Several Liability; Co-srgners. The covenants and agreements ofii - -

thrs Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

Vof paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security

= " Instrument but does not execute the Note: (a) is co- .signing this Security Instrument only 10 mortgage, grant and convey’

trument; (b) is not personally obligated 1o pay
ec to extend, -
erms of this Secunty Instrument or the Note without .

‘that Borrower s interest in the Property under the terms of this Security Ins
" the sums secured by this Security Instrument; and’ (c) agrees that' Lender ‘and ‘any other Borrower may agr
»modify, forbear or: make’ any, accommodatrons wrth regard 10 the t

that Borrower’s consent.,

: =12, :Loan Charges. If the loan ecured by thrs Security lnstrument is sub_yect toa law which sets maximum loan
charges. and that law is finally rnterpreted so that the interest or other loan charges collécted or 10 be collected in .
"' connection with the: loan ‘exceed the itted limits, then: (a) any. such loan, charge shall be reduced by. the amount -

necessary to reduce the charge to the permltted limit: and (b) any sums already collected from Borrower which exceeded ..
‘ ,permrtted limits will be, refunded to Borrower. Lender may. choose to make this refund by reducing the principal owed
*under the Note or by makmg a direct 'payment 0 Borrower Ifa refund reduces pri pal the reduction. wrll be trcated asa’"

. parttal prepayment without any prepay ; er the Note. - .
: 18, Legrslatton ‘Affecting Lende s Rrghts. 4~ If enactment or exprratton of apphcable laws lns thc effect of
: ering any provision of the Note or t Securit l t ument unenforceable accordmg to'its terms, Lender, at its option,”
: _may require; immediate payment in full of strument. and may invoke any remedies.

i 'lpermrtted by paragraph l9 1 rCi is optio “the steps SpLLlflLd in thc second p'rr.xgr.xph ol‘ ‘

his Securrty lnstrumcnt shall be gwcn by delr\ Ln“[, itor b)

" mai ing’ 1t by first cl s mail’ unless’ applrcable aw Teq l'res use of another method. The notice: shall be directed to the

'Property Address or any other ‘address Borrow r desrgnates by notlce to Lender.’ Any notice to Lender shall be’ given by
st class mail to Lender’s address stated herein or. any other address _ender designates by notice to Borrower. Any notice
=y rov1ded forin thrs Securrty lnstrum nt shall ¢ dee ed to have been iven to Borrower or Lendcr when gwur as provrd ed
=in thrs paragraph e
3 =215 Governing Law; Severabr ity. - This Securny lnstrum nt shall be governcd by federal law and rhe l.n\ of the
]urrsdlctlon in‘which the Property is/located. In the event that any. provision or ‘clause of this Security lnstrument or the
Note’conflicts. with'applicable law, “such’ conflict’ shall not. aﬂ'ect other. provrsrons of this'Security Instrument or the Note.
hich can be given ‘effect without the conﬁlctmg provrs n. To this nd the provrsrons of thrs Secunty lnstrument and,the'
Note are declared tobe, severable g S .
16.  Borrower’s Copy. Borrower shall be given one conforme copy of tl\e Note and of thts Scuunl\' lnstrument.
'17.  Transfer of the Property’ ora ‘Beneficial Interest in Borrower. 1f.all or any part of the l’ropmv or any:
interest in itis sold or transferred (or ifa beneﬁcral mterest in Borro eris sold or transferred and Borrower is not a natural
“'person) “without Lender's prior wri en consent, Lender may, at its option,’ require immediate payment in full of all sums
“secured by this Security’ Instrumen However, this op! all 10t be cxercrsed by Lendcr rf cxercise'is prolubued by
federal law as of the date of this Security Instrument;- "o
If Lender exercises this option, Lender shall give Borrowe notice of accc.lcr'mo ‘he notm. sh.rll ])I‘(Wldc a pu‘md
of niot less than 30 days from the date the notice is  delivered or marlcd within which Borrower must pay all sums secured by
.. this Sceurtly Instrument. 1f Borrower fai o pay these sums prior 10 the expiration’of this penod Lendcr may invoke any:
ies permitted by ‘this Security Instrument without further notice or demand on Borrower. 7 ;
18, Borrower’s Right to Reins te: If Borrower meets certain condmons Borrower shall lld\t. tln ngln 10 have
“enforcement of this Security Instrament discontinued at any time prior to e tier of: @5 days (or such other panod as
applrcable law may specify. for remstatement) before sale of the Property. p rsuant to any power of sale contained in this
“~ Security lnstrument or (b) entry of a judgment enforcmg this Security Instrument; Those conditions arc that Borrower:
hen would be due under this Security. Instrument and the Note had no acceleration’
\2 other Covenants or agreements; (c) pays all expens: ncurred. in-enforcing this
Security:Instrument, mcludmg, b ted'to, reasonable attorneys fees; and. (d) takes such action as Lender may
“reasonably’ require to assure. that the lien of this Security. Instrument, Lender s rights‘in the Property and Borrower s
i obligation to ‘pay: ‘the"sums’secu ‘by. this’ Security: Instrument: shall’ continue unchanged.. Upon Teinstatement by
““Borrower, this Security Instrume ntand the obhgatrons secured hereby ‘shall remain fully effective as if no  acceleration had
o 'occurred However thrs rrght to reinstate shall not apply in thecase of acceleratron under paragraphs 13 o' 17,0




givento Borrower. by
notice may result in‘acce
orm Borrower of t
ult or any othg ‘

sums secured by

invoke the power of s ; ‘ rmilted by applicable ..

I be entitled 16 collect all expenses incurred jn pursuing thé rem

0, reasonable attomeys fees and costs of title evidence: . 40
okes the power of sale, Lender shall execuie or cause

» _ tand of Lender's election to cause the Property to be sol

- county.in which any part of the Property is I cated. Lender or Trustee shall “give notice of sale in the manner preserived hy

applicable law to Borrower and to other persons prescribed by applicable law, Afior the time required by applicable L, Trustee;

“without demand on Borrower, shall sell the Property at public auction 10 the highest bidder at the tinie and place. and under the

terms designated in the notice of sale in'one or more parcels and any order Trustee determines, Trustee may postpone sale of

graph 19; including,

of the occurrence

= all or any parcel of the property by public a inouncement at the time and place of any previotisly scheduled sale. Lender orits
,designee’may purchase the Property at any salé” : A sl B : HaC RS iy
e Trus[ee;s‘hqll‘delivéx{to the purch esdeéd‘conveying'lhe Property without any covenani or warranty, expressed

and shall cause such notice 1o be recorded in vach

: orimplied. The'r itals in the Trustee's deed shall:bc“prir,rj_a facie evidence ofthe truth of the statements magd therein: Trustee shall: =

apply the proceeds of the sale in v orde penses of thesale, including; but not limj tedto. reasonable Trustee's -
meys' fec { I ¢ rexcess 1o the person or persons legally entitled

g 0. L n Yossession. Upon acceleration under par; 19 or donment of the Property. I nder (in person, by
. ‘ugemorbyjudicially‘appoimg:d receiver) shall be entitlc ente » liake possession of and manage the Propenty and'to collect
the rents Vo‘fthe‘Property including thos )a « Any rents ¢ leci Lender or the réceiver shall be applied first to payment
agel y and’ uding, but 1ot limited 1o, Teceiver's fees, premiums on
¥ fee he cured by this Security Instrument, |+ - -
Hralag, Réconvey;jnce.'  pay ‘of all sy : ccurity Instrument, Lender shall request Trusice to

- /reconvey ‘the Property’ ceurity. Instrument. and all notey evideneing debt socy ed- by this Sccurity

lnsgmhicn@ to Trusiee. all‘rcc'onvcyv(hé Property vithout warrdnty to the person or p¢r$dll s legally entitled 16 itfora: -

fee of not less than $5.00. Such person or persons shall b any recordation costs. < o R : '

.+ 22. Substitute Trustee. ime 1emove Trustee and a

-appointed hereunder. Without conv ] trustee

‘conferred u;iqn:’l‘mslée’hefein and b ¢l : e ST ,

23 Use'of Property. The Pr urrently used for agr l, ti grazing purposes. -7 L
24.A A h

ppoint a successor trustee to any Trustee .
succeed 1o all the title; power and duties

” =

“altorneys' fees™” shall includeany attorneys' fees

is Seq ‘ , ore riders arc ed by Borrower and recorded together with this
Sec ; ent, the covenants and ag each such ride all b rporated into and shall amend and supplement
the covenants and agreement - this : Ime f the rider(s) a part of this Security Instriment;: [ Check.
Applicable Box(es)] - o : : . TiEn

a Gtadu,é.t'e:dv Payment Rldér :

D, -Other(s) [specify]

/. NOTARY PUBLIC - DREGON
/" COMMISSION NO, 018331 -
{1

MY COMMISSION EXPIR

TREW N




Filed fo'r.r§§‘§rd‘éiar'equlekst;bfrg S SR am h‘C‘okunx ‘ Tt co
of it et May 2 A.D.,19:93 - o'clock:=""A " M.; and duly. recorded

County Clerk
NS AVAVIE T AN NS X C S




