ay of

Qregon Limit:.ed

Partnership.. .

as Grantor, .KLAMATH COUNTY. TTTLE COMPANY....

J. Anmnoxx‘G;ACQMINI?Apd‘syﬁNFv'k ;c;A

"":as:Benef»iciary,; o AL
: S [ /it WITNESSETH
: grants, bargains, sells and.
in . P e County, Oregon, described a
”Lot‘S'in,Blockv39'Linkville,{accord
‘office’offthelCQun;nylérk,Qf
 SAVING AND EXCEPTING the
3 of said Block 39; then
‘westerly line of said Lo
_to the Southeasterly line of said Lot
“building wall; thence N 50255 W.
~and “along ‘the center of 'said build
tline of said Lot 53" thence . S.::39°05' W.
25.09 feet’ to. the.paint. of ‘beginning."
".together with*all and singular the t heredit,
~i'now or herealter. appertaining, fmd thg rents, »issgwsitnnd pr

tion with said real estate. .
FOR THE PURPOSE

o Gr’éntbr irfe&océbl}
i ..Klamath .

folloving: Be
ce from said
t5, 112,25 f

eet to a point

ing wall ‘112,25 f

ofits thereof and all
E (OF SECURING PERFORMANCE of each
Three Thousand Eight H ifty and No

. sl By L .Dollars, wi
note. of even date_herewith, payvalglle,totbe{xe iciary or order ani lt}nada_‘by,zgrant

.ot ‘sooner- paid, 'to be due’and.payable —..;..-.. AUgUSt

éénve}{s ‘tro:“tr
rding to the offictal plat thereof on file in the
Klamath County, Oregon: = R R ]
ginning at the most Westerly corner of Lot
point of beginning §
5,.25.09 feet
‘parallel to the S
along the Northw.
s”and npAu}jénﬁnc;s “and al}, ér}ro; ,riéhts r)x;roz;nto{x belonging or ;'::4 anyvuvisc" .
;;grejém‘én‘t"oi‘gréhtor herein contalfn;rd and p:‘nymer'n'ol‘ the .
/100ths~ : I ey

th interest. thereon’ according to the terrns
or, the final payment. of principal and.in

usfee in trust, with powér of sale, ihd property

; then
to . th

+ 50°50' E.along the South-
ce N{ 39°05»' E. parallel - -
Center of an existing .
outhwesterly line of said Lot 5.
et to'a point on the Northwesterly
esterly line of saidiLot=5,"

fixtures now or hereafter attached to or used in connec-

of a prl;missqrjr
terest. he(eoi if

" The date of maturity of the debt secured by
 becomes due_and payable. In.the event the within
‘sold," cohve}'ed,assigned or. alienated’ by. the gran;

then, at the beneficiary’s option, all obligations ' se
" herein, shall become immediately

this instrument is’ the date,
described: property;’
tor, without, first’ ha
cured
due and payable;.

' To_protect the ‘security of this trust deed
1. :To" protect, "preserve  and - maintain said prope
“and repair; not to’ remove of - ¢ ish “any " building o;
. not fo commit or_permit any. waste of said property. R n
2.. To - complete or restore promptly  and : in good  and  workmanfike
manner -any building or’improvement ‘which may: be constructed, damaged or.:
destroyed thereon, and pay. when due.all costs incurred therefor. N ;
sy w30 To comply 'with” all laws,’ ordi Inti
"tions and restrictions affecting said
join in ing il i ¢
“,cial Code :as: the -beneliciary may, require
: . proper ;public ‘office or -olfices,
;. by liling ofticers or: searching

by this’ instrument,

,-grantor’ agrees: i
1ty ‘in good. condition
I nt thereon;

drantee " in '

e conclusi

ants, condi.

property; il ‘the beneliciary “so requests, to’
t s pursuant to' the - Unitorm Commer-
and:to. pay for’tiling same.in - the -
as well -as ‘the cost “of all licn searches: made
agencies as may be ‘deemed desirable by - the

o provide - and mhrin&bus[y maintain ‘insurance on’ the b‘uildints
i:now or hereafter crected on-the sni(: premises against . loss or dnmndz-‘b'v lire .
and_such-other harards as.the benefic jay, from tinte to time require, in-
jan amount not :less lhnn‘S.Z,lnéutanb'l& VéTUé . written'in

i leito the b ficiary, ‘with loss payvable to the latter; all:
‘policies ol "insurance shall be delivered to the beneficiary-as' soon_as .insured;” -

10,

pointed. by

)bcnelicmry. .

i iciary may:

.o A
- collection o,

or;any part thereof, or any interest ther
ving obtained the written conserit or app.
irrespective“ of . the - maturity’ date

‘gran ;ng any
-: subordination
" thereot; (d) r

. Tegally entitled : t
i services mentioned. in thi
time without ' notice,
the indebtedness her
erty or. any
1ssues - and profits, . inclu

Iess. costs and expenses
i ney’s’ fees’ upon’ an

stated above, on.which the' tinal installment of said note
ein is sold, agreed to be
roval of the. beneticiary,
s.expressed . therein, or: :

(c) ' join" in’ any
e lien or charge
art of the property.,
escribed “as: the “‘person or persons =~
and. the recitals therein of any matters or facts shall
he truthtulness. thereof, Truster’s fees- for any -of the:
s paragraph shall he not less than 85, - - :
Upon any. default by grantor” hereunder, beneficiary . may  at any
+either -in ‘ person, by agent: or by ‘aireceiver. 10 be .ap-

.and " without, redard to the adequacy of: any security for
eby “secured, ‘enter upon and take possession of said prop-
part thereol, inits own name sue or ‘otherwise collect ‘the rents,

ding those past due and unpaid, and .apply the same.,
of operation ‘and collection, including reasonable attor-
ndebtedness secured  hereby., and in such order as) bene-
determine; o o P o L :
The entering "upon ‘and ' takin,
! such, rents, issues’ and profit
il .

easement or. creating any’ restriction thereon;
or: other - agreement aflecting this_deed or th
cconvey, without warranty, all or any’: p.
any - reconveyance: may | be. d

hereto,”’ e
ve! proof of t

acourt,

£ possession of said property,” the'
S, ‘O1 the proceeds of lire and: other

il the grantor shall lail for any reason to procure. any. such insurance and to
- deliver said policies to the beneliciary at:least fiftesn days prior. to the expira-

tion of, any policy of insurance now ‘or. herealter placed "on said . buildings,
* ‘the :'beneliciary ‘may - procure - the :same “at tgrantor’s - expense... The. amount

collected . under any: lire or other insurance’ policy may . be applied by beneli-

ciary upon any indebtedness’ secured hereby and in. such order. as beneliciary

may. determine, ‘or .at’ option of beneliciary ‘the entire-amount so collected, or
cany part thereol, may be released to drantor.: Such ‘application or release shall

not cure or waive. any delault or notice of default_hereunder or_invalidate any.
“'act done pursuant to such notice. ¢ Lot

To ' keep said i

waive any.
pursuant to
STSLTRI2E
« hereby . or " i
" declare”all

in_equity : a:
.. advertisemne:

rom: construction : liens
ges ‘that ‘'may. be levied or a

u premises Iree’ #
- taxes,’ assessments ‘and other char

against -said "property belore  any part_of (such  taxes,.
" .charges become past due or delinquent iand prom,

to_berieliciary: should - the' grantor fail'to: make
ments, insurance ‘premiums, liens or other.char
by :direct .payment. or_ by providing beneficia
make such  payment, beneliciary may,

andito pay. all
ssessed “upon or -
-assessments and - other
ptly. deliver ‘receipts_therelor. -
payment: of ‘any taxes; assesse
Kes :payable by grantor, either
ry: with' lunds  with . which o "
. &t its option, make payment - thereol,
and_the amount so_paid, with interest at the rate .set:lorth in the note secured .
hereby, her' with the: obligati described "in-paragraphs 6 and 7 of this
trust deed, shall be. added to and become:a part of ‘the debt secured by .this
trust deed, .without ‘waiver . of any rights arising  Irom breach. of any of the
- covenants_hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore. described, ' as . well as. the drantor, :shall. be bound: to “the
same ‘extent:'that they are’bound. . lor: the pay it of : the “obligatis erein
described,: and -all such payments shall be immediately due_and payable with-
out ‘notice, and the nonpayment: thereof shall,” at the option of the beneliciary,
render all ‘sums secured by this trust’ deed immediately ‘due’and -payable  and
constitute a breach of this trust deed. ... AT S e e x
Pty ..To pay. all costs, fees and expenses. of this, trust including  the cost
of title search as well as the other costs and expenses of the (rustee incurred
' ‘in_connection with or in enforcing this obligation and - trustee’s and attorney’s "
fees_actually “incurred. w H Syt )
G . 7.:To appear in and defend any
- allect the security. rights or ‘powers of. ben
#-action or proceeding in which the henelicia 2
any suit: for the loreclosure -of -this deed, to pay:all costs and .expenses; “in-
cluding evidence of .title and  the beneliciary’s or. trustee's attorney's fees; the
amount’ of attorney's fees mentioned in _this paragraph .7 in all cases shall be i
lixed by .the trial court and in the event.ol an appeal from any: juddment or.. =
decree of “the trial court, grantor turther’ agrees:to pay such”sum as the ap-.
pellate court shall adjudge r H trci.

as_the. b V'S or trustee’s attor-
iy ney’s lees on such appeal. : g - 5 . o
! ‘It is mutually agreed that:

Gl 80 In the event that any. portion.or a
-under. the right of i !/ in or 1
~right, i it _so elects;” to require that
as compensation lor such taking, wh
to-pay all .reasonable costs,

the ftrustee.

‘in the
LIRS Kk K

sale, the gr.
- the delault

- defaults, th

5. by law, v
VI e

action “or- proceeding };urﬁorling' to
eficiary . or trustee; and in any. suit,’
ry.of. (rustee may. appear, including

.in one

auction  to.
- -shall .delive:
-+ the’ propert:

L plied.

ntor.
. LN
~shall apply.

the gra

having
deed
‘surplus,’ il
surplus,

ty shall be taken |
ry shall have the
all or ‘any portion ol the monies payable
ich are in ‘excess'of the amount required .
expenses -and - attorney’s. lees ‘necessarily paid or
incurred * by - grantor- in  such {proceedings, : shall - be - paid *to beneliciary and -
applicd by it first_upon any reasonable costa and expenses amd atzorney’s lees,
Both in the trial and appellate courts, necessarily id or incureed by benee
liciary - in . such: proceadings, .and - the balance applied - upon  the “indebtedness. -
secured  hereby;  and grantor agrees, at its_own expense, o take such:actions
and “éxecute such’ instruments -as:shall’ be ‘necessary’ in. obtaining ‘such’com-'
pensation, promptly_ upon beneficiary’s request.: R HE i

. irme fo. time upon ‘written request of bene-. .

t any :time and from ti
ment of ‘its -fees and | presentation of _this deed ‘and the_ note for
or . ith Hheoth
person “for_ the of :the -indeb

.endorsement. (in case of full reconveyances, ; I
making of anyim;p‘ or:plat ol said property;

l‘lrol's.ﬁd proper
;. sand prope

sors to an;
under,
upon any
and. substi

r.

17.

ackbowledg
bii,

pr}

;i the liability. of any
i%.(a) consent. to the

triist . or. of

‘shall - be

frustee may:.
(b) join'ini:.

p
property, and. the: application o

essence with res,

.. event the beneliciary at his election may pr

- remedy, either at law or_in equity,
- the beneliciary elects to foreciose

and_his election to sell the said descr.
secured hereby. whereupon the truste:
notice’ thereol as' then required by
muanner provided in"ORS 86.735 to 86.795,

sale, and at any.time prior 1o 5 days belore the date the trustee conducts the

sums’ secured by the trust ‘deed, the. default may
entire amount due.at. the time of the cure other th
not then be duc had no defa
being cured: may :
obligation: or:trust deed.  In

.. and expenses:actually incurred in
:-. together with

i place . designated - in the " notice
be postponed. as_provided: by law’
H parcel “or_in separate” parce

he recitals in
“ol the truthlulness t,

cluding the compensation of the
attorney, (2) to._the obligation secured by
recorded “liens subsequent.: ta_the i
as their interests may Sppear in the
any, to the &rantor or to his s
16,
¥ trustee named  herein ‘or to” any.
Upon
trustee, the latter- shall be vested. with all " title pos

fution’ shall be iade by written instrunwent
which, when' recorded in the mrrtdage revords . of th

of the successor trustee,

d.to notily any party hereto of pending sale under any other deed of :

aparty unless such’ action or proceeding is bro

S Or . C ion. or awards for any taking or -damage ol the .

7 release thereof as aforesaid, shall not cure or -
default ‘or. notice of default hereunder. or invalidate ‘any act done
such notice. 0T ) :
Upon'default by grantor in payment.ol any indebtedness
n_his performance of any

pect to such payment
ms _secured ~ hereby i

secured
agreement hercunder, tinie being of the
and/ot performance, the beneliciary may .
liately " due: and ble. In such ‘an
oceed 10" foreclose this trust deed
Rage or:direct the trustee to loreclose this trust deed: b
‘sale, or may direct the trustee to pursue any other right or
which the beneliciary may have. In the event .
by advertisement and sale, the beneticiary. or ¥
shall execute and cause to be recorded his written notice of delauit’,
ibed real property to satisty the obligation
¢ shall lix the time and place of aale. give
law-and proceed 10 lareclose this trust deed

su

S & mort,

nt and

Alter the trustee: has commenced loreclosure by advertisement ard
anfor or any

other person so privileged by ORS86.
or_delaults,

753, may cure
It the default consists ol a tailure to

pay, when due. °
be cured by paying ‘the '
an_ such porfion as would
other default thet ;s capable of -
y. tendering the performance required undes the
any case. in addition 1o. curing the delault or '
e. person ellecting the cure shall pay: to the beneliciary all costs
enforcing the. obligation of the trust deed
attorney’s fees not exceeding the amounts provided

shall be held on the
of -sale or:the time
The trustee may-
Is’and “shall sell
cash, payable at ¢
deed.
© but without any

ult occurred. Any
beicured b,

trustee’s and-

Otherwise, the 'sale date and at the time and
i to which said sale may
sell said praperty either
the parcel Gr parcels at
he time of sale’ Trustee
n form as required by law conveying
covenant or warranty, express or jmr.
the deed of any matters of fact shall be conclusive proof
hereol. " Any person, excluding the trustee, but including

and beneliciary, may purchase at the sale, . .

When trustee sells pursuant to the powers provided herein, trustee .
the ‘proceeds ol sale ta payment of (1) the expenses of sale, in- :
nntee and a- reasdnable charde by trustee's

the trust deed. (3) to all persons

nterest ol the trustee in the. trust

order oftheir. priority and. (4) the .
uccessor in interest entitled to such’

the. highest bidder. for
7. t0 the' purchaser its ¢
'y o0 sold,

Beneliciary may from. time 10 time appoint. a successor’ or svcces-
SUCCessor truster appointed  here<
ut . conveyance ta- the  successor
ers and -duties conlerred
rustee herein namied or appointed hereunder. Each such appointment
i evecuted by beneliciary,

¥ or counties in’

prool ot proper: appointment

such -~ appointment,’ and - witheo

sive.

£ when this deed, duly executed. and
ecord as: provided by law. Trustee s mot.:

Trustee accepts this trus
ed: is” made” a public .
any . action or proceeding. in- which firantor, beneficiary .or. trustee i
i ught by trustee. - :

" NOTE: The ‘Trust :Deed Act providés that
or savings 'andloan association -authoriz
property of this slate, its” subsidiaries, a

P [YRBE SRR
the trustee, hereunder. must be ‘o
ed to'do . business-under -the - Ig

w3 of :QOregon :or '}
ffiliates, agents.or branches,

‘the United States or o

ither_ on" atiorney, 'who'ix‘np‘ a
he ‘United "States,: a- titl
ny.agency thereof, or ‘on escrow oge,

clive member of il-.et
¢

Oregon State Bar,"n bank, tiust company
> 2

tompany 1o insure title to teal
nt li:ensgd under ORS 696.505 ta 656.585. ;




S benehclary MUST - comply. with the ‘Act ‘and . Regul by’ aki

;‘The grantor warrants that lhe proceeds of the ‘loan represented by the above descnbed note and thrs trust deed are: i:

“(a) mmmmm:mmmmmmxﬂmmﬂ

( b) for ‘an orgamzatwn, or (even tl grantor is a 'natural person) are for business or: commerc:al purposes. -

;. Tlus deed apphes to, inures ‘to the beneht oi and bmds all parues hereto' .their. herrs legarees, dewsees admtmsfrators. execurors, ;
personal repr tatives, s and assigns.:The term beneliciary- shall: mean the holder and owner, mcludmg pledgee of the coniract
:secured hereby, whether or not named as a beneficiary herein.:In construing this deed and; whenever the conlext so requxres, ‘the masculme
gender rrcIudes the lemmme and the neuler, and fhe smgular number mcludes the plural : .

IN WI TNESS WHEREOF satd grantor has hereunto set hrs hand the day and year hrst above Wrxtten. E
"PINE: TREE BUILDING .an Oregon L1m1ted

3 De!e'e, by Immg cul, whithovor warranty ) or (b):u ;

y {o) is app ! and the b Y isa
‘as such word, is’ dnfmad m the Truth-in-L Au ,and R i

i 5 for_this () use St Ness Form No.: 1319, or cquivnhnf
'lf ¢ompll¢n¢e w:lh ihe Act !s not nqu!nd, dlsrogard 'hil nnﬂ:

‘1 ,444“—."\44“ !
G1acom1n1, General Partner

B The unders:gned is the Iegul owner and holde ot all mdebredness secured by . the foregomg trus! deed AII sums secured by smd :
frust decd hsve been fully paid and. sntrshed You hereby a o
sard trust deed or pursuant to’ statut

Beneficiary

rust Died OR THE NOTE

“SPACE 'RESERVED

:j‘ment/nucmhlm/ reoeptxon No. ,...61,7 l.’i,ﬂ
: Record of Mortgages of saxd County.

' Beneliciary -

AFTE!‘_ RECORDING RETURN TO

FLJ ‘ANTHONchIACOMINI
: ‘706 Main Street B

. V_K'lamatha Falls Oregon‘ 97 601

th Il Fee'$15.00




