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: ' : herematter called the seller,' E
and ”Dava.d Bman McCulloch aka Dava.d .B. McCulloch a.nd Sa.rxi.r:a Jeanne McCulloch- akaslili .

: 7 i ] heremafter calied the buyer,
,WI TNESSETH. That m consxderatxon of ‘the mu ual.covenants and agreements herem contamed the seller

agree to sell unto ‘the buyiz and tlll’;e buyer agrees to purchase trom the seller all ot the tollowmg descnbecl lands

i

: and Eremrses srtuated in i NN 'Coun . State of .. Oregon : L, to-mt. L
: 1*“Acres: of :land, ‘more . or-less, as: descrlbed ‘in‘Klamath County Clerk's Records:z :

i:Volume ‘M-83, ‘Page 2775 and ' also shown: on' Klarrat‘h Oounty annmual tax statements as :
Code’ Area 053 i Accoun 33620-————R379557 Subject to all encumbrances of record.

fo, the sum o[ Seventeen Thousand Flve Hundred and No/ 100*********** Dollars (s *)
s heremattet called the purchase prxce, on account of which Three: Thousand arﬁ No/ 100*****************

DoIIats (¢ **3000.. QO*** ) is pard on the’ executron hereof (the receipt of whzch s
“hereby aclmowledged by the seller), and: the remamde -to; be- pard to fthe order of ‘the seller ‘at the times and in:
‘amounts as follows, to-wit: (l)BuyeL will ‘make monthly’ payments on. -any unpaid balance :to the
- escrow account at Main Street Branch,Klamath First: Federal 'Savings and Loan Inc. in o ‘
.the amount of Two Hundred and ' ‘Fifty Three Dollars( 1253) Two ' Hundred’ Fifty dollars i
prmc1pal and-interest- and Three dollars Escrow Fee;  starting July: 5,7 1993. Main Street
Branch’ of ‘Klamath First Federsl Sav1ngs and. Loan Inc. 1ocated in Klamath Falls, Oregon.
- (2) Buyer. will pay ' all property. taxes startmg July 1,: 1993,
“{3)Buyer will: harvest ‘or have others: harvest the t:unber ‘on:the above descrlbed 41, Fac:re
tract to.the. ‘extent allowed by . the . Good: Forest: Practices Act ‘or other pertment avt'
“rule-or regulatlon, ‘no; later than 'September 30,1994, ‘Buyer: w111 dep051t to sellers::
: (See reverse side of th15 ‘page for Further conditions. of: this sale)’
: AIl of the ‘purchase price muy ,b /Jard j ’g time; all of the deterred payments shall bear, mterest at the rate.of. Slx 6) Lpersi

e ‘ . * HHFHE -
cent per annum trom # / until paid; mterest to be pard ..Monthl i i and to be inciudsd in

he mrrumum regular payments above requued Taxes on the premrses 'the anrent tax year shall be prorated between the parues 3

_"‘«hereto as of : - June 30 19 93

“The buyer warrants to ancl covenants wrth the seller ‘that the real property described in thls contract is’
* {A) primarily for buyer’s personal, family or household purposes,’
( B) tor an orgamzatron or.(even it buyer isa natural perwn) is tor busi ess or. commercral purpose%

The buyer shall be entltled to possessron ot the lands oﬁ ' ; i '1 >, and may retain such possessxon S0 .
" long ‘as buyer is not in default under. the terms of this contralt he bu;er agrees that at_all times buyer will keep the premises and, the
- buildings, now or herealter erected thereon, in good condition and repair and ‘will not ‘sitffer or permit any waste or strip thereof; thot,
: r will keep the premises iree front construction'and all other liens and save the seller harmless therefrom and reimburse seller for all:
"- costs and attorney’s fees incurred by seller ‘in defending against any such' liens;. that buyer will pay all taxes herealter levied aga:rr;t the
»/ property. as well as all water rents, public charges and municipal liens which hereafter lawfully may: be imposed upon the premises, all -
promptly be(ore the same or any, part thereof become past due, that at; buyers _expense, buyer will insure and_keep insured all bu. ldmgs

; now or herealter erected on the prem gainst loss or d by tirs ( wrth “extended coverage) in an amount not less than S :
" in a company or companies satisfactory to the seller, spec:!rcally naming the seller. as an additional insured, with loss payvable hrst to the
" “seller and then to the buyer as their respective interests may appear. and all policies of insurance:to be'delivered to the scller as soon as
“insured.'Now if the buyer shall fail to pay any such liens, costs, water rents, ‘taxes or. charges or to procure and pay for such insurance, the
=" seller may do so and any pnyment <o made shall be added to and become a part of the debt secured by this contract nnd shall bonr mterest
" at 'the rate a[oresard wrthout wawer, hawever, ot any. right arising to the seller tor buyer ] breach of conrract.

(Commued on Reverse)

o IMPOiTANT NO‘I'ICE kare, hy Imlng oul, whkhovar phrase and whlchsvor wcm:nry (A) or (B) s not cpphcuble. 1# wmrunry (A) is applicatie end
it tho ullar is a cndllor, as such word Is defined in the Truthin-Lending Act and Regulation 7, iha soller MUST comply wiﬂ\ the Ad nnd Regulohen by,
Y use Sl- N " Forrn No. 1319 or equlvolenr. o
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