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HIS TRUST DEED, thil e e
‘wife with: fqllf rights of

Richard: L. Lockwood and Deborah:Lockwood,: husband: an i
survivorship. Il L T as Grantor, -
s AspeniTitle & ‘Escrowy “INC: : L e as Trustee,and
’vBob;:'L‘ I:Ltchel]_"*and% Shirley J ‘gife with full  rights of 7 s
Frgurvivorship,. ot in Sl T 7 SRR B R e s

SLil, as Bénéfi(;iary; :
: étantor trrevocélily gr&
Klamath P

. SEE LEGAL DESCRIPTION MARKED EXHIBLT "A" ATTACHED
| A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN

. together with all and ‘singular the tenements, hereditar ts and ﬁbﬂurienéﬁcés and all other rights thereunto belonging or in anywise row
- or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connection with
theproperty. L e };‘ f 3 : o , 7’ ; . . :
i ' FOR THE PURPOSE OF SECURING PERFORMANCE ‘of éach agreemont of grantor herein contained and payment of the sum :
eniiillo_l___ _TWENTY EIGHT, THOUSAND AND NO/100=--: B s
""""""‘"‘""""""($28 9000' 00) 3 e , UoIlars.w:fh interést ‘thereon according to the ter;ns of a'promissory
' 'note, ;ol. even»’da(e‘l}leﬂrqw:ﬁ'gtl_z," pgygiblg to ,b_e,nql"icg'ar){ or _ordgrr and made by grantor, the final payment of principal and interest hereof, if
not sooner.paid, to be due and payable ;.1 t f not 1950 : IR : ; ; :

17" The date of maturity of the debt secured. by this instrument is:the date, stated above,-on which:the final installment of: the nate

becomes due and ‘payable, In the event the within described property, or’any. ‘part.thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirs¢ having obtained the ‘written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by his instrument, irrespective the maturity,_dates expressed therein, or herein, shall

become ‘immediately due and payable. = "l SR AR T BT I O AR T

v T  protect the security of this trust deed, grantor agreeg: = * 7 iuit T ; i B P
21:.To 'protect, preserve and maintain the property in good condition and: repair; not” fo remove or demolish any building or im-

- provement thereon; not fo commit or permit any wasfe of -the property; = 5 1 e LT A ’ R a
2.9 To complete or restore promptly and in good ‘and habitable condition any. building or ‘improvement which may be constructed,

i damaged or destroyed thereon, and pay when due all costs incurred ‘therefor. ©:: ' G : . .
BRI 3.»,‘_7‘ojcomply‘with all laws, ordi ; regulations; cov ts.-conditions.and restrictions affecting the property; if the beneficiary

-so _r'equests,'to join in executing such’ financing stafements pursuant: to the Uniform Commercial Code as the beneliciary may require and
y ! as‘watas the cost. ot q]l ﬁen-sparches made by IiIing ofticers or:searching

“to pay lor filing same in the proper public office or offices,
agencieés as may be deemed desirable by-the beneficiary. =" fo i ni i Sa ; : S
1i4.4 To provide and . continuously’ maintain insurance ‘on” the buildings now or' hereafter. erected on the property fagiinst loss-or
“damage by tire and such other hazards as the beneficiary may. from time to time require, in an amount not Jess than $.£ULlL. value:
“written in companies acceptable to the beneficiary, with. loss payable to the latter; all policies of insurance shall be delivered.to the bene- |

“ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneliciary

“at least- fifteen days prior.to the expiration. of any. policy. of insurance now or hereafter placed on:the buildings, the beneliciary may pro-

cure the same at grantor’s ex . The t.collected under any . fice or. other, insurance - policy ‘may : be applied by beneliciary upon
~any indebtedness secured hereby and in such order.as beneliciary may determine, or at option of beneficiary. the entire amount so collected.

“>'or any_part thereof, may be released fo grantor. ‘Such application or. release shall not cure or waive any delault or notice of default here-

. “under or invalidate any.act done pursuant to such notice.: "~ . TnUAUL L SR LT e e el SR
7.0 5. To keep. the property, free from construction liens and to pay all taxes, assessments  and other charfes that may be levied or
assessed. upon or’ against the property. before any.part of such taxes, assessments_and .other chardes become past due or delinquent and
promptly. deliver receipts therefor to beneliciary; should .the grantor fail to make payment of any. taxes, ts, insurance premi

" liens or-other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

- ment, beneticiary .may, at its_option, make. payment  thereol, and; the: amount 'so paid, with interest at.the rate.set torth in:the note
.secured-hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of: '
the debt secured by this trust deed, without waiver, of any rights arising from breach of any of the covenants hereof and for such payments,.

" with interest. as aforesaid, the property . hereinbetore_described, as well as the grantor, shall be bound.to the same extent that. they are !’
bound. for, the payment ot .the obligation herein described, and all such,payments shall-be immediately due and payable without. notice,"

“and the nonpayment thereof shall, at the option of the beneticiary, render all sums’secured by this trust'deed immediately. due and, pay-
able and constitute a breach of this trust deed. ' R e T T T T ] g e oL R

7 7L16, To, pay. all costs, fees and ‘expenses of this trust including the cost of - title search as well as the other costs and expenses of the
‘trustee incurred [in connection with or in enforcing. this obligation and trustee's and attorney’s fees actually incurred.: . : SR
77 70T o appear. ih and defend any action or. proceeding purporting to affect the security rights or powers of beneliciary or trustee;

‘and. in"any. suit, action or, proceeding in which the beneficiary. or trustee may appear, including any. suit for the. loreclosure of: this deed,’

to. pay all-costs and; expens ‘including evid of title and .the beneficiary’s or. trustee’s attorney’s fees; . the amount of attorney's lees- -

‘mentioned in this paragraph 7 in.all cases shall be fixed by the trial court and in the event.of an appeal from any judgment or decree of

. " the trial court, grantor further agrees to pay-such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

-‘torney’s fees on such appeal.’: . P R ; e B e SR TR

. It is mutually agreed. that:, G EL ST T R AT NTT E TR S
.718.'In the event, that any. portion o, all of.the: property shall be.taken under the right of emi in or
ficiary shall

wation, bene:. .
‘have the right, it.it so, elects, to_require that all or .any. portion_of the _monies, payable ‘as.compensation for such taking,

" NOTE: - The Trust Deed ‘Act provides that:the_trustee, hereunder. must be either.an attomey, who. is an’active member of the Oregon State Bar, ‘a bank, *
trust company or savings.and loan association authorized to-do, business under the 1aws,of Oregon or.the Unifed States, a tille insurance company autho-
"rized to Insura titls to real property.of this stale, its subsidiaries, affiliatas, agents or branches, the United States or.any: agency. thereof, or an escrow -~

\ agent.licansed under. ORS 696.505 to 696.585 : SN ; i SRS LN ; X e

STATE OF OREGON, . .~ -

“ I certify that the wifhin instru-
ment -was- réceived fof record ‘on ‘the_ -

o iiday of L e L
SPACE RESERVED 2 . O ..M., and recorded
“,j,ron N : . T
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Townshlp 39kSouth 'Range 9 East of theywlllamette Merldlan,,ih
the: County of K »of.:01 : tlcularly
‘as, follows S ‘ :

summers Lane whlch
line a, dlstance of. 460 ‘4 feet: .an

_dlstance of::30. feet from the iron ‘axle whlch ‘marks’ the Vortheast:L?

corner of ‘Gection 15, ~Township 39 South Range ‘9 East of:the

willamette Meridian; ‘thence:l Vorth 88 degrees 39" West a: dlsLanre]:

‘of 177.40 feet,’thence South 0 degrees 10! parallel to the
sectlon line a distance 0f:75.00 feet to—the ue point. of
beglnnlng, “thence: South 0 degrees‘lk : 275 feet to a 901nt,,
thence South 88 degre s 39 ast a”d‘stance of 177, 40 feet :to-a
' n the Weste sy line of Summers ‘T.ane; thence
: egrees 10t along .the W 1y right of way line. o;ﬁ'
Summers,Lane a dlstan e of 75 feet. o»a one—half 1nch iron -
: “thence North:88. rees:. st 177.40 to: the true




