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W DIRECTORS MORTGAGE LOAN
CORPORATION - :

P.O.BOX 12012 - :
R]VERSIDE CA" 92502-22]2 S S
LOAN NUMBER 05245030 PIN

VA Form 66338 (Hame Loan) - e e s R OREGON
:Dec. 1976 Revised. UseOpuonll s H B : J | g . ; : i A

Sectlon 1810, Title 38, US.C. [ ERI = g R e .

Acceptable to Federal Natlonal :

Joi - Mortgsge Association.
B (Amended Mly, 1989)

NOTICE: k THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
: TI-IE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT
= The attached RIDER is made a part of thls mstrument.

o THIS'TRUST DEED,  made this
‘between RAYMOND CHARLES THOMASON

o .88 Trustee, and

aSBc‘neﬁCla!y

e

 LOT 3, BLOCK 5. SUN FOREST EST. :
 ACCORDING TO THE OFFICAL PLAT THEREQF ON FiL
THE OFFICE OF THE COUNTY CLERK OF K MATH COUNTY

_HC 61 BOX 1240 SUN FOREST DRIVE

wluch ‘axd descnbed rcal propcﬁy is not cum:mly bemg used for agriculiural,” timber or razmg purposcs, logclhcr with a“ and smgu]ar the"
ements, hereditaments and appurtenances ‘and all other rights, thereunlo belonging or in’anywise now or hereafter appertaining,  and the rents, : -
issues and profits thereof, SUBJECT, ‘HOWEVER; .to the right; power,” and ‘authority heremaﬁer given to and conferred upon Beneficiary to:
collect and apply such Tents,” issues; * and profits;- and_ all fixtures now. ereafter attached 16 or used in connection with said real estate, and in
addition thereto the following described houschold applmnccs. wh\ch are;, and shall be deemed to be, - fixwures and a part of the realty, and are'a -
portion of lhc sucunly for the mdcbu.dncss hcn:m mcnuuncd : L i s CY O S R e

- 'FOR THE. PURPOSE OF SECURING PERFOMANCE of each agroer o ot Grantor herein contsined nd paymcm of m.. sum of
FIFTY-NINE THOUSAND SEVEN HUNDRED TWELVE AND NOI100 - ot ' Dollars
H(-859,712.00 ), with interest thereon according to the terms ‘of a promissory note

of even da[e herewnh, payable to Beneﬁcnary or ordcr
and made by ! Grantor. the final pz}bmze;t of pnnc:pa] and interest thereof not pa:d. to be- due ‘and payable on the: ﬁrst d
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.7 1¢ Privilege is reserved to prepay atany.
" of -one’ installment, "o one hundred dollars ($
: prepayment,” other than on an installm d

-+ prepayment,” whichever is carlier.

L _é'alisfacmrytdBcnc;)ﬁciary;fand Co

-+ therefor to Beneficiary; should the Grantor fail to make payment of any taxes,

*\ 2. Grantor agrecs to pay to Beneficiary a (under the terms  of this trust as hereinafter 1) ‘addition to mcmonjhlypaymcms‘ of
. principal and interest payable under the terms of said note, on the  of cach month'until said note is fully paid, the following sums: .-~
77 "(a)"An installment of the ground rents,” if any, and of the taxes ‘and special assessments levied or to be levied against” the premiscs covered -
-7 by this Trust Deed; . and an - installment of the. premium’ or. premiums that will become due and payable 10 renew. the insurance on the
premises covered hereby against loss by.fire or such other hazard as may’ be required by Beneficiary  in amounts and in a company. or

* companies  satisfactory  to ‘Beneficiary; - Grantor” agreeing {to- deliver “promptly to Beneficiary all bills and - notices: thetefor. - Such ==

“"instalimentsshall be_equal: respectively  to. one-twelfth (1/12) of the annual ground rent, if: any, plus’ the estimated  premium: or
»'* premiums for such insurance, ‘and taxes and asscssments next due (as estimated by Beneficiary, and of which Grantor is notified): less . .-

-all installments already paid therefor, divided by the number of months - that. are’ to elapse before: one month. prior to_the date when
*such premium or premiums and taxes and assessments - will: become: delinquent. : Beneficiary shall: hold - such: monthly. payments in .
" trust to pay such ground rents,’ premium or premiums,’ and taxes and special assessments before the same become delinquent.

The aggregale of the amoum_s payable pursuant lo subparagraph (a) and those payable on the note securcd hereby, shall be: paid .in a e
single payment each month,* to be applied to the following items in the order stated: s e L ST

(1)~ ground rents, taxes,  special assessments, -fire and other hazard insurance premiums;
(1) * - interest on the note sccured hereby; - : & T A RO
< (I amortization of the principal of said note. " i S LR e
' Any deficiency in the amount of any such aggregate monthly payment shall, unless paid -prior to the due date of the next such payment,- -
" " constitute an event of default under this Trust Deed. - ST R R e B T T o :
3. If the total of the payments made under {a) of - par: h 2 preceding shall exceed “the amount of payments -actually ‘made by : Beneficiary -
. as ‘trustee  for. ground - rents, . taxes or -asscssments, - OF insurance, premiums, ” as’ the case: may -be, * such  excess may be released, © applied:
““on_any indebtedness secured hereby, or be credited by Beneficiary “as trustec on_ subsequent payments 1o be made by Grantor  for such
“items. If however. such monthly payments’shall not be: sufficient to! pay such items when' the same shall- become due and payable,- then’-
" ¢ Grantor ‘shall pay-to Beneficiary”as trustee any amount necessary lo'm
-, from the Beneficiary stating.the amount of the deficiency, which notice ‘may . be :given by mail.; If-at any time Grantor shall tender 10
* Beneficiary,  in accordance with the provisions hereof, - full payment of the entire indebtedness . secured hereby, Beneficiary, as trustee shall,’
“'in computing the amount’of the .indebedness, credit to the account of Grantor any | credit balance. remaining under the provisions of _(a) of
¢ paragraph 2 hereof. - If there shall be a default under any of the provisions “of this Trust Deed and thereafier a sale of the premises in'accordance
- with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply,  at the time of  the.
! commencement of such proceedings,  or at the time the property is otherwise  acquired, - the _amount then remaining to credit of Grantor under (a)
' of paragraph 2 preceding, a5 a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note. . |
“'"4} At Beneficiary's option, Grantor will pay a "late charge” not exceeding four per centum ' (4%) of any . installment: when paid ‘more than
- “fiftcen (15) days after the duc date thereof to cover the extra expense iivolved in handling delinquent payments, but such "late charge” shall not -
be payable out of the proceeds of any sale made to satisfy. the indebtedness secured hereby, unless such proceeds: are. sufficient to0_discharge the -
cx‘nink:kindcbmdnms;{andallpmpcrqostsvmdexpchscssecurcdhercby.f"t AR T NEe RO : S
"'To Protect the Security of This Trust Deed, Grantor Agrees: i T : : . :
5. To protect,” preserve and maintain said property in good condition . and tepair; ot to remove or demolish any building or. improvement
" thereon; ‘not to commit or permit any waste of said property. o R T A e e e A
167 To complete or restore prompily and in good and workmanlike menner any building or improvement which may be constructed, damaged,”
"ot destroyed thereon,  and pay when due all costs incurred therefor,and, if the loan secured hereby. or any “part thereof is being - obtained for the -
 purpose of financing construction of improvements on said property,” Grantor further agrees: - - LT = : R

: P

{a) to commence construction promptly and to pursue same with reasanable diligence to i:bmglétioﬁ in accordance with plans ahd speciﬁcaﬁonsy o
"+ 7 (b) 1o allow Beneficiary to inspect sé.i@ ‘property at all times during consn'ucnon ﬁe Trustee; ixpori presentation ta it of an” affidavit signed by
. ‘Beneficiary,  setting forth facts showing a default by Grantor under this numbered paragraph, is authorized to accept as frue and conclusive all facts
" and statements therein," and to act thereon hereunder. .t/ ST LS e : T ST

7277 7. To comply with all laws, oi‘dinani:es."rgg lat_ioris.'ctiyvcﬁant;.'cdﬁdigidﬁs end fesﬁiéﬁoné afchf.ihg said pmpe@. o R

8. To provide and maintain hazard insurance, of ‘such type or types and : amounts  as Beneficiary -may from time 1o time require; on*the
improvemen(s now or Hereafter on said premises, and; except ‘when payment--for all : such premiums has _heretofore_been' made under.(a) of :
.+ paragraph 2 heteof, to pay promptly when due any premiums thercfor; - and to deliver all” premiums: therefor:

loss payable to Beneficiary, which delivery shall constitute an assignmen

any fire or other insurance policy rnay be applicd by Beneficiary upon any- indebtedness . secured ” hereby and’ in _such orderas Beneficiary may -
“determine, : or at option of Beneficiary, the entire amount so collested, or any part thereof, may be released to Grantor. Such ;
 shall not cure or waive any default or notice of default héreunder or invalidate any act done pursuant to such notice. L
9, To keep said premises free from mechanics’ liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
~against said property before any part of such taxes, |assessments and other charges become past due or delinquent and . promptly deliver. receipts
s assessments, insurance premiums, liens or other charges payable by
*/ Grantor, either by direct payment or by providing Beneficiary with funds with which to make such payment, Beneficiary may,  at its option, make
payment thereof, and thie. amount so paid, with interest at the rate set forth in < > c
" paragraphs 10 and 11 of this Trust Deed, shall be added to and become a part of the debt secured by this Trust Deed, without waiver of any rights
. arising from breach of any of the covenants hereof and for such payments, with interest ‘as'aforesaid, the property hereinbefore described, - as well E
a5 the Grantor, shall be bound to the same extent that they are bound for the -payment of the - obligation . herein * described, - and all such payments °
. "shall be immediately due and payable without riotice,  and the nonpayment: thereof shall,” at the option of the Beneficiary, render all sums secured
by this Trust Deed immediately due and payable and constitute a breach of this Trust Deed: S R : e
::10. To pay all costs, fees and expenses of this trust, ‘including the cost of - title scarch as well as the- other costs and _expenses of . the Trustee -
“incurred in connection with or in enforcing this obligation, and trustees and atiorey’s fecs actually incurred. e foE
11. To appear in and defend any action or proceeding purporting to affect - the security hereof or the rights or powers of Beneficiary, orTrustee; =
and to pay all costs and expenses,  including cost of evidence of title and attorney’s fecs in a reasonable sum to be fixed by the Court, in. any such =7
‘. action or proceeding in which Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to foreclose this Trust Deed. . ) L
12.To pay at least (1)) days before delinquency all assessments upon water company-stock, and “all rents, _asscssments and charges for ‘water, -
appurtenant to or used in connection with said property; - 1o pay, :when duc, all encumbrances, " charges and liens with interest,” on said property.
any part thercof,  which al any time appear to be prior or superior hereto; "' to pay all reasonable costs,” fees, . and expenses of this Trust. *
13 Should Grantor fail to make any payment or to da any.act as herein provided, then Beneficiary or Trustee, but without obligation so to- do
and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof,” may:
~“manrier and to such extent as cither may deem necessary to protect the security hereof Beneficiary or Trustee being authorized 1o enter .upon the.
~“property for such purposes; . commence, - appear in‘and defend any action: or proceeding purporting to affect the security hercof, - or the rights or
powers of Beneficiary or Trusteé; pay, -purchase, contest, “or ‘compromise any encumbrance; charge or lien which reasonably appears 1o be prior -
of superior hereto; . and in exercising any such powers, incur any liability, : expend whatever amounts are reasonably necessary therefor, including -
cost of evidence of title, and reasonable counsel fees. | SO SN S : ORI - : e &

application or release

‘14, To pay within (30) days after demand all sums pmf)qu e:q;éﬁded hcxcunder by’ Beneficiary . or Trustee, with interest fmm date of ;
xpenditure at the rate provided for in the principal indebtedness,’ and the repayment thereof shall be secured hereby. - - T .

‘15, Grantor, agress to do all acts and make all payments required of Grantor and of the owner of the property t make said note and ' this Trust
Deed eligible for guaranty or tisurance under.the provisions of Chapter 37, Tile 38." United States Code,: and agrees not to do, or causc or suffer -

- 1o'be done, any act which will void ‘such guraranty or insurance during the existence of this Trust Deed.: -
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ake: up the deficiency. within- thirty (30) days after. written notice "

] “and'to deliver all' policies with
t ‘to Beneficiary of all retum: premiums, - The. amount’ collected - under g

the note sectired hercby, together with the obligations. described in” !

“Make or do the same-in” such,



UALLY AGREED THA

' therefor, and shall be entitled at its opuonlo commence, : appear dprosecutemns own name, any aeuon or pmwedmgs, or 10 make any
compromise or settlement, in connection with such’ takmg or damage. * All such compensation,’ awards, ‘damages, rights of action’ and proceeds;
including the proceeds of any policies of fire ‘and other insurance affecung said_ property,. are_ hereby: assigned. to Beneﬁcrary. who may_after-
deductmg therefrom all .its experses, mcludmg reasonable! attorney’s  fees, apply any moneys' so reeexved by. iy at its ophon. either .o the *
restoration -of ; the damaged - premises or. to’ the reduction of  the  indebtedness. - Grantor agrees” to “execute such funher assrgnmems of any :
compensation, - award,’ damage, - and right of action’and proceeds as Bencﬁcrary or Trus(ec may requirc. :

“17. ‘That upon the request of the Bencficiary the Grantor shall exccute and dchvcr a supplemcma! note or notcs for the sum or sums advanced‘ e
by the Beneficiary for the alteration, - modemnization, improvement,” mainicnance,: or repair of said premises,. for 1axes or assessments against_the . -

. same and for any other purpose authorized hereunder. ; Said note or notes. shall be secured hereby on a parity. with and as fully’ asif the advance
_evidenced thereby were included in the note first described above.’ Said supplemental note’ or notes ‘shall bear interest at the rate provided for .-
"in the principal indebtedness’ and shall be payable in approxrmalely cqual monthly payments . for. such period - as may be  agreed upon by the : .

.- Beneficiary and Grantor. ' Failing o agrec on the matunty. the whole of the” sum or ‘sums so_ advanced shall” be duc and payable (30) days after s

-demand by the Beneficiary.  In no event shall the maturity extend beyond the ulumate maturity of the note first described above. e
18." By accepting payment *of any sum secured hereby after its_due“date;” Beneﬁcrary docs not _waive its nghl cuhcr to requm: prumpt
: payment when due of all other sums so secured orto declare default for failure so to pay.
*19. -That the lien of this instrument - shall remain in full force g
of the indebtedness or. any part thereof secured hcreby

720, Should proceedings be instituted to regrsler title of sard pmperty_, under. any. Land Trlle Law Gramor wxll pay upon dcmand all sums B
; expcnded by Trustee or Beneﬁcrary, mc]udmg reasenable attomey s fees,” and forthwith deliver to Beneficiary all evidence of title:

; 21." At any time and from time to time upon written request of: Beneﬁcrary. paymem of itsfecs and -presentation of ' this Trust Deed - and the R
* note for endorsement (in case of full reconveyance, for cancellation and “retention), without affecung the habxhry of any person for the payment .
of the indebtedness, Trustec may (a) consent to the making of any map or plat of said property; (b) join in granting any cascment or creating
"+ any restriction thereon; -(c) - join in any subordination or- other, agreement- affccung this : Trust Deed or the  lien or- charge thereof; (d) reconvey,
_ - without warranty. all 'or any part of the property.” The Grantee in any: reconveyarnce may be described asthe “person or persoris. legally entitled

.thereto,” and_the recitals " therein of any matters or facts sha]l be, eoncluswe proef of the u'uthfulncss thereof. Tms!ees fees for. any ef the
services mentioned in this paragraph shall be $5.

#1020 As addmonal : security, Grantor hereby assrgns to Benefimary dunng the continuance of these trusts, all rems issucs, royalues and i
T proﬁts of the property affected by this ‘Deed “and of any personal property - located thereon. Until ‘Grantor ‘shall default in the payment of any *
.~ indebtedness secured ‘hereby or in the performance of any agreement hereunder. Grantor shall have the nght 10 collect all ‘'such rents, issues, -
roya]ues. and profits carned prior te defanlt as they become due and payable, save and excepting rents, issues, foyalities, and profils’ arising. -
“or accruing by reason of any oil, gas. or mineral lease of said property.. If Grantor shall default as aforesaid, Grantor's right. to' collect any of
.:such moneys shall cease and Beneficiary shall have the right, with or without takmg possessron of the propcny affected hereby, to collect all rents; -
. Toyalities, - issues, and profits. Failurc or discontinuance of * Beneficiary at any time,* or from time o time to collect any such moneys_ shall notin
-any manner affect the subsequent enforccment by. Beneficiary of the right,: power, and aulhonly to collect the same: . Nothing herein contained: -

hall b, or be construed to be, . an affirmation by Beneficiary of any- tenancy, lease’ or epuon. nor, an’ assumption of habrhly under, nor a
ubordination of the lien or charge of this Trust Deed to any such tenancy, lease or opuen &

‘dunng any poslponemcm ‘or extension of lhe time ef paymenl

23. Upon any, default by Grantor hereunder. Beneﬁcrary may at any. time without notice, eu.her in person,. by agem, or by a receiver to be S

appointed by a Court, and without regard to the adequacy of any security for the indebtedness hereby secured,” enter upon and take possession of;
* said property or any part thereof, in its’ own name, sue for or otherwise collect said rents, issues,” and pmﬁrs including those past due and unpaid,

and _apply the same, less costs and expenses of operation and collechon, mcludmg reasonable attomcy s fees. upon any mdebledness secured : !
hereby, -and in such order as Bcneﬁcxary may determine.

.24, The entering upon and taking pessessron of said pmperty |.he collecuon of such rcnls issues, and ! proﬁls or: the proceeds of fire and H
other insurance pohcres, or compensation or awards for any taking or damage of the property,” and the apphcauon or rclease lhen:of as aforesaid, -
-+ shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant to such nolice.

TS, Upon default by Grantor in paymcm of any indcbicdness sccured hercby orin performance of any agrecment hereunder, Benei'crary may’
declare all sums “secured hereby. immediately due and- payable by delivery to Trustee of ‘writlen: notice of default'and  clection to - sell_ the trust™
“property, - which notice Trustee shall cause to be duly filed for record. If Beneficiary desires said property to be sold, /it shall deposit’ with Trustee

this Deed and - all promrssory notes and documents eV1dencmg expendrlurcs seeured hereby. whercupon the ‘Trustee shall ﬁx the time :md p]aee PR
i of sale and give notice thercof as then requlred by law.

26, F after ‘default and pnor to the' time - and date set by. the "Trustee for thc Trustec S sa]c. 1he Grantor or other person so pnvx]eged i

“by ORS 86. 760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured thereby, - other than such portion of. :
- the principal as would not then be due had 1o default occurred, the Grantor or other person making such payment shall also pay to the Bencﬁerary

~.all of Beneficiary’s costs and expenses incurred up to. smd umem enforcmg the terms of the’ obligation,’ mcludmg Tr\mecsand anomey s o
: fees not exceeding $50 if actually incurred. v

- 27. After the lapse of such time as may then be requrred by law follewmg the recordauen of sard notice of dcfaull and the gwmg of sa:d e

 miotice of sale, Trustee shall ‘sell said property.at the time and place fixed by it in_said.motice  of sale; ‘cither as 4" whole or in - scparate parcels, .

and in such order as it may determme, at pubhc auction to the highest ‘bidder for cash in lawful moncy of theUnited States, payable at thetime ;" g

of sale. Trustee shall deliver to the’ purchaser its deed in form as requrred by law conveying  the property so. sold, but without any covenantor ...
" warranty, express or implied. The recitals in this Trust Deed of any matters or facts: shall be conclusive proof of the tmthfulness thereof Any ;
. person excluding the Trustee, - but mcludmg the Grantor and Beneficiary, may purshase at the sale.

28.-When Trustee sclls pursuant to the powers prevrded herein, ‘Trustee shall apply the - proceeds of sale to paymcm of (l) the cxpcnses of :

“isale,” including a“reasonable charge by the Trustee;’ (2) to the obhgauen secured by this. Trust Deed; *(3) to all persons. having’ recorded liens::
subsequent to the interest of the Trusleem this Trust Deed as their interest: may appear in order of their pnemy. and (4) the <urplus. if any.‘ i
to the Grantor or to his/her successor in interest entitled to such surplus,

29 For any reason perrmn.ed by Taw Beneficiary may ﬁem ime to time appoml a successor or successors to any Trustee named hcrcm orto any‘
successor Trustee appointed heréunder. Upon such appointment,” and without ‘conveyance to the successor Trustee, . the latter shall be vested with -
all titic,- powers and dutics conferred upon any Trustee herein named or: appomted hercunder. : Each such_appointment and | substitution shall be !

“made by written instrument executed by Beneficiary,: conlammg ‘reference to this Trust Deed and its place of record, ‘which, when recorded in the
office of the County Clerk or Recorder of the county or counucs in whrch the pmperty is srmaled shall be conculswc proot‘ of pmper appomtmcm o
of the Successor Trustee. - : ’

~30." (a) The waiver by Trustee or Beneﬁelary of any default of Gramo under lhlS Trust Deed shall ot bc or be deemed tobea waiver of any g
othy ot similar defaults subsequemly occurrin

‘i (b) The pleadmg of any statute of limi uons asa defensc 1o any or all obhgau secured by tlus Trust Deed is hercby waxved, m thc full :
'extent permissible by law. . : :
{a) In addition to any of the powers or remedles cenferred upon the Trustee” and lht. Bmuﬁcrar\' or cither of them under this & mstrumcnl.

“othe Tmslu. and - Beneficiary ‘jointly, or. cither, - may bring “an_ action_ in the proper court for the foreclosure of this instument as a mortgage.’
upon default, .md upen proper proof ohmm all the remcdles in such ucuon \hal are gwcn by any: slalule or oLher lav. of the State o

b)) Ne power or remedy herem eonferred is exc]uswe of ‘or shall prejudxec any powcr or remedy of Tnmee or Bmd’ iciaty.

" {c)" The exercise of any power or remedy on one or more occasmns hall not. exclude lhe fumre exemse thereof from nme '] ume upon !he :
onditions presenbed herem orby operanon of law ¢

‘ X eredose t}usTruereed. it may mch.\de areasonable anomey fee as
untec alty paid uneendmenall\ mturred b) xhe pmpcr plamnffs E
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the heirs, legatees, i ECULOTS, SUCCESSOrs, and assigus of the parties hereto.
t and several”’ The term -"Beneficia ; the owner and holder, .- including” pledgees of

amed as Beneficiary herein,: and whether by ‘operation of law or otherwise: Whenever used;’ the:

d th f any gender shall iniclude all genders. " Cl
owledged, is made a public tecord as provided by law. Trustee

other Trust Deed or of any action or proceeding in which Grantor, Beneficiary. -

Trustee shall be a party, unless brought by Trustee. ; EE R :
“If the indebtedness secured hercby : be guaranteed 38, United  States Code, such Title: and Regulations . issued

ereunder - and in cffect on the date hereof ‘shall govern - the rights, duties and liabilities of the parties hereto,” and any provisions of this or. other i

truments executed 161 connection with said indebtedness which are inconsistent with said -Title and Regulations are hereby amended to conf‘ormb .

KARIN LEA
. NOTARY PUBLIG-OREGON
o SOMMISSION NO.: 014777
CrIMISSION EX

'REQUEST FOR FULL RECONVEVANCE

*To he used imly'ivju‘;n obl{lgatloni have been pald.:

"> The undersigned. is the legal owner 'and holder of all indebtedness secured by the foregoing Trust: Deed. ~All sums secured by said Trust
Deed have been fully paid and satisfied. You are hereby directed, on. payment :to you “of any sums owing to you under the terms: of said Trust " -
Déod or pursudnt to siatute, . o cancel all evidences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with

aid Trust Deed) and to reconvey, - without warranty,- to the parties ' designated by the | mis of said ‘Trust Deed the estate now held by you under’:
the same. S S . : : T T I R

Do niot losc or destroy this Trust Dod OR THE NOTE which it s
reconveyance will be made, -+ : i ‘




Notwithstanding anything to' ntrary set forth in the Secunty nstrument, . Lender and Borrower herehy acknowledgeand ©
Vgreetothefollowmg i : : pEner AL RGN R

S TRANSFER OF THE PROPERTY If all or any part of the Property or any interest in it is sold or. transfen'ed thls loan may
“7‘'be declared lmmedtately due and payable upon transfer (“assumpuon") of the property sccuring such loan to any transferee:
- ("assumer”), “unless the acceptablhty of the assumption and transfer of this loan is established by the Depan.mcm of Veterans. :
: _‘Affatrs or us authonzed agent pursuam to sectlon 3714 of Chapte 37, Tltle 38 Umted Statcs Codc

. ,;‘An authorlzed transfer ("assumpuon ) of the property shall also be subject to addmonal covenants and agrccmcms as set l"onh 4_

: (a) ASSUMPTION FUNDING FEE A fec equal {0 ony half of one percent (& 50%) of the unpard prmctpal balance of i
. thrs loan as of the datc of transfer of the property shall be payable at the time of transfer to the Lender or its authorized agent,
as trustee for the . Departmcnt of  Veterans Affairs.  If the assumer fails to pay this fee at the time of transfer, the feeshall
onstitute an additional debt to that alrcady due under the Note and secured by the Security Instrtument, shall bear interest at kD
the rate herein provided,- and, at the option of the Lender of the mdebtedness due under the Note and secured by the Sccurity -

:Instrument or any transferee thereof, shall be lmmedrately due and payable. : Thrs fee is automaucally warvcd if the assumer ™
cxempt under the provrsmns of 38 U S C 1829 (b) ¥

) ASSUMP’I‘ION PROCESSING CHARGE Upon apphcanon approva] 0 allow assumpuon and transfer of :
ik thrs loan,” a processing fee may be charged by the Lender ‘or its authonzed agent for determining the: creditworthiness of the -
% assumer - and subsequently revising the  holder’s ownershlp records when an approved transfer is completed. ~ The amount of

“this charge shall not exceed the maximum estabhshed by the Department of Veterans Affarrs for a loan to which secnon 3714
of Chapter 37 Trtle 38 Umted States Code apphcs or any maxrmum prescnbed by apphcablc state law.”

(c) ASSUMPI'ION INDEMNITY LIABILITY ; If this obhgann'ls assumcd then the assumer hereby agrccs to assumc L
all of the obligations of the veteran under the terms of thei mstruments creatmg andsecunng the loan, mcludmg the obhgauon E

or msurance of the mdebtedness created by tlus mstmment. :

N w1TNEss WHEREOF Borrower(s) has executed this Assumption Policy Rider.

YMOND CHARLES THOMASON ROTHY MARYLANE THOMASON _ Borrower

Moum:al Title Company AT the 19th dny :
Clat oclock “P:M. and: duly recorded in Vol ~.M93 o o

: - “on pagc 11401 Ji :
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