. THIS TRUST:DEED, made thi oA1BR . day of :
-ROBERT. A, BEAN. and. LURENE. G._BEAN, husband and_ wife.

as Grantof, ... MOUNTAIN TTTLE, COMPANY..OF. KLAMATH COUNTY.:

;. as Trustee, and-

- as Beneficiary, .

LARRY .A. :HARDGROVE .and: SHARON:E. HARDGROVE, or.the survivor: thereof.
e e YR  WITNESSETH: : @ "%
Grantor irzevocably: grants, bargains; sells ‘and. conveys’ to-trustee 'in"trust, .
: 1§math4< RN -.County, Oregon, described as: .. e

* 'SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT vA" WHICH IS MADE'
. REFERENCE: »77 07000l o Sde i o e

tdgezthé; with éll';r;d;: 'c “the tenement: }Iered;; and apﬁu’;tenaﬁéesiaﬁd'éfl 'at'lxér'rights'therezinto belonging or in anywise..
. now "or:hereafter appertaining, and the-rents, issues and‘prqlits'the(eoi ‘andall - fixtures now or:herealter attached to or used in . connec-
“'tion with said-real estate,:: .. : . G ST et T L R 25
T FOR THE PURPOSE - OF. SECURING _PERFORMANCE ol each: agreement o gra
" sum ot FIETY=S - THOUSAND ONE HUNDRED THIRTY-SIX AND 47/100°

ovr,ihevreinb contained and, payment of the

e " privphivborbermies _Dollars, with interest fhéreon_éccording ‘to the terms of a promissory
" note of even datg herewith, payable. to beneticiary or order and, made by ‘grantor, thg final payment, of. principal ‘and interest . heteof, if

‘nat seoner paid,fo be due and. payable" .. wper. terms: of Note:: iy 1900 R G R . <
. it The date of maturity of the debt secured by this:instrument :is the date, stated above, on which the final installment of said: note ",
becomes due and payable. S R R e B : S EONTA BN : : S
:To_protect the security.of this trust deed, grantor agrees: . - A T )
:°1..To protect,’ preserve .and maintain. said property. in good condition. grantind .any . easement. or. creating . . ! )
and  repair; not.to_remove or.demolish any- building or. improvement: thereon; .. Subordination . or: other agreement alfecting this deed or. the lien or charge
not to commit or. permit any waste of said property, " . .- l-l.thereol; (d) reconvey, without warranty, all or any part of the property,: The
2."To complete .or: restore promptly.-and “in good “and - workmanlike .. £rantee mv‘any‘reconv,z;yance. may 'pe descnb_cd as “the "‘person; or persons
" manner any . building or improvement .which:may: be constructed, damaged or -, ledally. entitled .thereto,'!-and, the recitals there'n of any matters or lacts shall
: destroyed thereon, and pay when due all costs incurred therefor. ... - - R - <t proot ‘ot ‘the truthiulness thereol. Trustee's fees for:-any "of: the
: 3. To:comply with' all laws, ordinances,  regulations, covenants, condi-.’ " Services mZutioned in this paragraph shall be not less than §5. " [
tions and restrictions alfecting’said property; if the beneliciary. so requests,’ to .- < - 10..Upon ‘any . default by grantor. hereunder, beneficiary. may at any
join in ing such fi H s p ta:the Uniform Commer-. . time  without notice, either’ in person,. by "agent or_by a rcceiver 1o - be ap~
cial Code as :the beneficiary. may, require .and-.to. pay-for filing .same in ;the . .pointed by a-court, and. without regard.to the adequacy - of any. security for
proper public- oflice or’ olfices, as well as:the.cost of ‘all lien searches made® - the indebtedness hereby secured, enter upon-and take possession of said prop-.
by liling officers or. searching agencies as may be "deemed “desirable  by. the. erty “or any:part thereof, in its own name sue or otherwise collect the rents, -
beneliciary. Ly : X B R A1 . issues.and “prolits, including those  past due and unpaid, and. apply the same,
4. To provide. and i Iy intain ‘i on’.the buildi less costs and:expenses of operation and collection, including reasonable attor-
now .or hereafter ‘erected on’the said premises against loss or damage by ‘fire.” ney’s fees upon any indebtedness secured hereby, and in such order as bene- " :
and such other hazards as the beneliciary ‘may from’ time to time :require, in - ficiary. may determine. . R S S S :
an amount not less than Sfull ,lrle written in: 11.:The " entering upon..and taking possession of said property; the
companies “acceptable to the benéliciary, with loss paya to the latter; all collection of  such. rents,: issues and prolits, or “the proceeds of fire. and other
" policies. of insurance shall ‘be ‘delivered. to" the “beneficiary ‘as. soon as insured; {7} policies or. jon or’ awards for any - taking or. damage of the
il the grantor shall lail for any reasonto. procure any . such insumncc‘nnd_ to’-  property, and the application” or release thereof as aloresaid, shall not cure or.
deliver said ‘policies to the beneliciary._at least fifteen days prior ‘to the expira- 2 »waive any ! défault “or .notice . of ‘delault hereunder. or invalidate any ‘act done
tion_ ol any. policy of insurance now or’ herealter placed on said * buildings pursuant ta such rnotices;t L Gy R
7 the beneliciary . may . procure llle. same at. granfor's “expense. .,The,nmou 7 127 Upon delault by - grantor in payment of any indebtedness secured
‘collected ‘under any lire or other insurance policy may, be applied by beneli- """ poreby or in. his performance of .any agreement hereunder, time being of the
. Giary upon anyindebtedness secured hereby and in;such order as beneliciary - occence with respect (o such payment and/or performance, the beneliciary may
may  determine, or at-option of beneliciary the entire amount so collected, or declare  all. sums secured hereby immediately due.and. payable. In such- an
any part; thereof, may be released to grantor. Such application or release shall. . eyent- the beneliciary. at his election may proceed to-foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in’equity. as a mortgage or dircct the trustee ta foreclose this trust deed .by
- ‘act 'done ‘pursuant to such notice. y e . : - v advertisement and sale, or may direct-the trustee to' pursue any other right. or
o keep said premises Iree from construction liens. and-to ipay all.- . remedy, cither at law or.in equity, which the beneficiary may have. In the event
< faxes, assessments and cther charges that may-be levied. or assessed upon or = ga" i Gt %0 A G0 B ey by advertisement and sale, the beneliciary or. .
adainst -said . property. belore ‘any. part ol such. taxes, astessments and “other” » yhe trustee shall execute and cause (o be recorded’ his written notice of default
charges :become past due or delinquent and. promptly deliver reccipts therelor .. and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor fail to make payment of ‘any. taxes, Aassess-. . 'secured hereby whereupon the trustee shall fix the time and place of ‘sale, give:
ments, ‘nsurance - premiutns,  liens or other charges - payable by drantor, JFither™ notice thereol as then required by:law and.proceed to foreclose this trust deed
i fing b ficiary iwith tunds;with: which" to" ;

any " restriction’ thereon; (c) _join" in any

by ‘direct - pay or: by: p 2 f : .7 in-the manner provided in ORS 86.735 to 86.795.
make ‘such:; payment,. .beneficiary. may,’ at its option,. make  payment .thereot,. | 13.:Alter ithe trustee has.commenced loreclosure by advertisement and '
and the amount so_paid, with interest at the rate sef lorth in the note secured. ' cale”and at any . time prior to 5 days before the date the trustee conducts the
: hereby, together ‘with the: oblidations described in paragraphs’ 6 ‘and- 7. of this:  “sile” the grantor or any other parson so privileded by ORS 86.753, may cure
trust. deed, shall be-added: o and hecome-a part of the debt secured by this ./ the delault or defaults. It the delault consists of a’failure fo pay, when due,
trust deed, without waiver. of any rights arising from breach:of any. of the " sums- secured by : the . trust deed, the .default 'may: be cured. by paying the
covenants hereof and for such payments, with interest as aforesaid,’ the prop .entire_ amount ;due at .the time ol. the cure other than such portion as would -
-erty "hereinbefore. described, as’ well .as. the: grantor, ishall-be bound:to" the "' not then' be die had o delault oecurred. Any other delault that is capable of
same exfent that ‘they.are. bound lor the : paym of -the herein'. ‘being cured may be cured by ‘tendering the performance required ‘under the
described,and_ all such:.payments shall be.immediately due.and payable with-.  obligation  or.trust -deed. In: any ' case, in_addition. to curing the delault or
out. notice, and.the nonpayment thercof shal[. at H_:e opticn of the benel:cqﬂf}’-h delaults,- the: person eflecting the cure shall pay . to the beneliciary. all costs
| render ‘all ‘sums secured by this trust deed 'immediately ' due and payable and '’ and expenses -actually’ incurred. in enforcing ‘the: obligation. of _the trust deed..
| constitute: a breach of this frust deed. - i R R e g aether: with trustee’s and attorney’s leeés not exceeding the amounts provided:
k 6. To pay all costs, lees and:expenses of:this trust including: the: cost Soiby dawn e R SRR R .
of title search: as well as:the other costs and expenses” of ‘the ‘trustee incurred
in connection with or ‘in"enforcing this obligation and trustee’s and attorney’s”

14, Otherwise, the, sale shall be held on the date and at the time and

. i ? . place designated in the' notice ol sale or. the.time to which said sale may

tees ‘actyally incurred.: . T ; SN TR L SR AR, ;2 be postponed; as: provided by law. The: trustee may. sell said property either
N - :To .appear in ‘and’ defend any action ‘orproceeding purporting fo. "y one parcel Jor_ in separate parcels and shall: sell the parcel ‘or parcels_at
‘affect .the ‘security rights of powers of beneliciary or trustee;’ and 'in any'su ... auction’ to. the highest bidder lor cash, payable at the time of sale. Trustee
action or. proceeding in which the: beneliciary.or ‘trustce.may’ appear, H ‘shall deliver 'to the purchaser its'deed in form as required by law conveying
any suit_ lor.the foreclosure of this deed, to pay 'all Costs .and . expenses,  in-1. p o property . 0 sold,:but without any covenant or warranfy, express.or inm
cluding evidence of fitle and the beneficiary's or trustee's atforney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive. proof
amount of atforney’s Iees mentioned in this paragraph 7 .in all cases:shall he' ' Biief. The rectals | thereol.” Any. person.” excluding the trustee, but including
fixed by “the trial court and in the event. of an appeal-irom any  judgment or the grantoriand beneliciary, may purchase at' the sale, o :
decree ‘ol the. trinl court, grantor lurther ‘agrees fo- ay such.sum'.as ‘the ap- -0 15 When trustee sells pursuant 1o the powers provided herein, trustee

s pellate court shall ‘adjudge reasonable as the bencliciary’s. or trustce's ateor shall apply -the proceeds ol sale ta payment of (1) the expenses of sale, in.
fley's fees on such appeal. FES e o cluding the compensation of  the (ru.\tvobnnd a n-.'amn.;bh‘ charge b,\-"uuslce's'

: Te ia o ; , . PP L artorney, €2)to. the obligation secured by the trust deed € 3) 1o all" persons
Itis "nu""—n”" agreed ”mt'. . RN S havind recorded “liens, subsequent “to the Sinterest ‘of the. trntee: in mf trust’

: 80 In the event that any. portion'or all of said property shall be taken deed” as -their: interests may: appear inthe arder-of their priority ‘and (4) the
under the right of i I in or d on, beneliciary’ shall have the rurplus, i any,: to the” frantor, or 10° his successor in inferest. entitled to” such
-eight, it it so elects, to require . that all or any.portion ‘ol .the monies payable surplus. S Tt R : FAE S ;
" a3 _compensation for such taking., which are-in excess of the. amount required: ‘o 162 Beneliciary may from “time fo time appoint 4’ successor o succea-.

to. pay all reasonable costs, expenses and attorney's’lecs necessarily. paid of | wors to any. frustee named herein or 10 any successor trustee appointed. heree

incurred by grantor-'in such. proceedings, ‘shall be .paid - to. beneficiary: and ' wmder: Upon " such” appointment, and *without - canveyance ' o - the . 3uccessor
applied by it lirst upon any reasonable costs and ‘expenses and ‘attorney’s lees, trustee, .the latter shall _be vested with all title, powers and duties conferred .

. both in the trial and  appellate courts, ily. paid ‘or . incurred. by bene-'_' upon any trustee herein nared or appointed hereunder.' Each such appointment
ficiary “in_such ' pr lings, “and the bal lied upon _the  indebted +and substitution shall ‘be made. by written instrument executed by beneficiary. |

secured . hereby; and grantor. agrees, . at - its. own . expense,” to Jdake such actions: - which,. when recorded. in . the mortgage . records of the county or counties in
. and "execute 'such instruments as. shall ‘be’ necessary’ in’obfaining’ such ' com:- . -which the property . is:situated, shall be conclusive proot of proper appointment

L fon,” promptly upon beneliciary’s request, w7 s U s sl v i ol the successor. rrustee.:: s S -
79.7At any’ time and from time fo’ time upon writfen request ol bene- . . 17 Trustee’ “accepts : this * frust “when' this dend. ‘duly " svecuted  and
liciary,” payment. of -its” lees "and . presentation ol ‘this’ deed- and the note’ for Lacknowledged is - made:a’publici record: as provided -5y law, Trustre ‘is not
endorsement (in case of lull reconveyances, for cancellation). without atlecting "~ obligated .to notily any party. heteto ol ‘pendini’ sale undrr ‘any other “deed: of
the ‘liability of “any  person.for the payment: ol the indebtedness; trustee .may: trust’or’of [any. actionor, proceeding in:which' grantor,  beneliciary -or - trustec
(a) consent: to the.making ol  any map or plat of, said property; (b) join’ ‘shall-he.a party unless. such actian or’ proceeding is brought by trustee,

NOTE: " The Trust Deed Act provides that the hus'eeAheveunder:ﬁﬁgst\be cither ‘an attarney,
or:savings: and - loan” association” authorized o do - business under” the laws ‘of "Oregon’ or |

who | is. an ‘active’ member; of, jhe:,Oregon, Stare. Bor, -0 bank, : trust” company
property . of -this state, its subsidiaries, “affiliates, agents’.or brancbes,'ibc United States or a

he" United . States,” o title insurance company. authorized to insure title 16. real
ny agency thereof, or on escrow agent licensed . under ORS 694.505 to 696.585. .

- Upon recording return to: ‘Mountain Title Company, 222'S.. Sixth, K. Falls, OR 97601




d nefxcmry and those clatmmg under Ium that he 1s Iaw-
in fee sxmpIe of sard descnbed :real: property ‘and . ahd unencumbered title thereto "except

Deed record -April 2] 84, in " Volume’ e 6678 ‘Microfilm ‘Records’ of-
: . n-in’ AL Smithwho assz.gned to‘ Mlchael B.. Ilg who
~-a331gned to. Dorothy M. phelffer,f a3 Be eflclary :

: and that he will. warrant"and forever:.defend he.same again

: ‘The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and ttus rrust deed. are;
“Ca)* primarily for grantor's personal, family or. household- purposes (see Impor(ant Notice below); .
(b) for an’ orgamzatmn or (even if érantor isa natural person) are lor busmess or. commerczal purposes

Thzs deed apphes ro,

: thezr helrs, legatees. dewsees admmtstrators, executors,
[ personal repr

‘the holder and owner, including pledgee of the contract
s'deed and. whenever the com'ext so'requires, the masculine -
plural

* IMPORTANY NOTICE Dulnlu, hy hnmg oul, whuhevnr wnrrcnly (c) or (b) is o e, LY\
not applicable; it warranty {a} is_applicable and the Y is a craditor. * ROBERT A. BEAN
as such word is deimcd in the’ Trulh-m-Lcndmg Au and: Reguluhon Z, lhe‘ R : B

i beneficiary’ MUST ply with the Act and Regul

i dudosums, for this' purpose ‘use Stevens-Ness Form No. 1319, ¢ or equnvalanl.,

W lf <omplmn¢e wnh the Ad is not nquu d, durcgnrd 'Im nol p

sTa TE OF OREGON County of . s
B This instrument was acknowledged befote me on ..
bY, ROBERT...A:...BEAN &..LURENE...G.:...BEAN’

Thxs mstrument was acknowledged be

IEQUEST FOR FUI.I. IECONVEYANC

vnd enly whun obll atle

alI deb!edness secured by the Ioregomg trust deed All sums secured by said,
qted on’ payment to you ol any sums .owing . to you under the terms of’
ol mdebtedness secured by said. truat deed (whu:h are. delivered to you”r
together w:fh amd trust deed) and to reconvey, wtthout wnrrnnf ‘the' 'hes ‘designated -by- tha terms o! said trust deed the‘ .

... Boneficiary. " -

“before

1 : De_npt lots o destroy yhiu ivu-l D‘aedro:l THE NOTE vy,hl:h_l""urcdm. ‘lelh myst be ‘do(i;ued 101l trustes for '

SPACE RESERVED i/

- Bake):sf-np'ld *(‘A q=sm1 o
: ‘... Beneficiary.-

"AFTER RECORDING 'RETURN TO-

MOUNTAIN LTLE. COMPANY.
©222'S SIXTH ST '
: KLAMATH F&LLS ©OR 97601




'LEGAL DESCRIPTION

Y tract:of 1and in the sw1/4 of" Sect;on 20, Tnvnshxp 38 South‘~Raﬁ§ef95
East Oiwthe Wlllamette Herldlan, Klamath County, Oregon,rmore el
particularly descr;bed as follovs.~;rr. :

‘ Beginnlng at a p01nt 1280 feet East and 1352 feot North £ the Sectaon
corner, common Lo Sections 19, 26, 129 and 30,: Tnvnship 38 South, Range 9~
“ gast of the W1llamette ‘Meridian, Klamath County, ony ‘said point .
“peing in-the center iine ‘of A" ‘gtreet as: bhown on:the plat of. Highway
’Addltion fi ed Ma] al, 1927 in’ Plat; Book .7 and’ page g, nov, vacated, end
of Biehn Sfreet as nov located {80 feet widels
the:center line of ed’ opn gtreet to the
Easterly lin ',~‘ rt. Boulevardj. .thence’ North na gtraight’ 11ne
274 feet more Or ‘ “the; South. jine-of the. ‘Gouthern o Pacific oo
_Railroad right’ of vayv thence Southeasterly trac1ng the' ‘goutherly: line:
i ifsazd right: of way’ Sfeety T or to the' M sterly line of.
'sai Biehn Street, h . fee " or. less, 1o the poxnt

S’YA’I‘E 01= OREGON COUNTY op KLA'MATH

Jled for record at request of i” :
‘May ' All, 9__33_3&

: Mort




