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The grantoris : is and Becky 'L, Travi

Jorrower”), The trustee is

: s PRy : . rustee’ )..“The beneficiary is
TH FIRST'FEQEBAL SAVINGS AND LOAN'ASSOC which’ orgaiiized and existing .

under the laws of .. The. United
540 Mai

debt is evidenced by Borrower® hote
nthly payments, with the full debt; if not ;

“Note: epayment-of any future advances, with interest th 1, ‘made to Borrower by Lender pursuant to the .

» paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to wer, Lender;

‘with interest thereon, shall be secured by, this Deed of Trust when evidenced by promis /- notes stating that said notes are
5 ' irrevocably grants and- conv in ith power. ofsale;" the

County, Orcgon:

RESIDENCE MUST:BE
~ENFORCEABLE.' :

‘ ST "l—'?jE[St'reelliﬁv, RO
97800, - ("Property- Address™);
o B s cines

TOGETHER With all the improvements now or. hereafter erocted on the. property. and all easements; rights;~

- appurtenances, rents, -royaltics, ‘mineral. oil and gas rights and profits. water rights:and. stock and all-fixtures now or

= hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe’ -

L foregoing is referred to in this Security Instrument as the “Property.

" "BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby

~““and convey the Property and that the Property is unencumbered, except for encumbranc

and will defend generally the title to the Propert against all clair

. THIS SECURITY INSTRUMENT. combines uniform ¢
“limited variations by jurisdiction‘to constitut

: oh below. » / cst to : at Lender’s option prior . *:
‘to full reconveyance of the property by Trustee to Borrower, may ake Future’Advances Borrower. Such Future Advances,: "

| FORM #220 4.89




T this Security Instrument. -

ner ‘ ‘azéi’d'insumncc

- mortgage insurance premiums, if any. These \ “:Lender may eéti

basis of current data'and }'éasOnable estimatés of futire €scrow items, il R T SRR
The Funds shall pe heldinan institution the deposits or accounts of which are insured or guaranteeq by a federal or

state agency. (including Lender if- Lender. js suich an institution), Lender shaj apply. the Funds to pay the eSCrow items,
Lender may not.charge for hol lying the Funds; a alyzing the accou‘nlvqr verifyi eserow

Borrower, witt charge;
burpose for which'each ebit to the Fup

- If the amount of the Funds held byiLender,"t_ogether‘ wit.h‘\th'e fuiixré rhyoﬁthly péymems'of Funds payable pﬁdr tl(i :
the due dates of the SSCrow items, shall exceed the amount required to pay.the eserow items When due, the exgess shall be,

~at. Borrower’s option, either promptly repaid to 'Borrower, or credited to Borro»yqr, on monthly payments of Funds, If the -

amphpt of the Funds held by Lender is not sufficient to pay the escrow items when due; Borrower shal) Pay to Lender any:
iency i O more payments as required by Lender. S e L

pply, no later .
at the time of .
! ( all payments receivey by Lender under
e charges due under the Note; second, to prepayment charges due under the
third, to nder paragraph 2; fourth, to interest due; and last, to principal due. e '
ven 4 Charges; Liens. " Borrower shall pay all taxes, assessments, charges; fines and im
Property which may attain_priority, over. this Sccurity.lnstrumem{ and leasehold
Borrower shall pay these obligations in the manner provided in paragraph 2. ¢
pay them on time directly to the person owed Payment. Borrower shal] prompt
“=.to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
o receipt'sevidcn'cingthepay'ments._ S ey ERLIE S e LR O e ‘ s
o no Borrower shall'promptly discharge any lien'which hag priority over. this Security Instrument unjess Borrower: (a) -
‘- agreesin writing 1o the payment of 1§ ) ien'in a mann
: faith the lien by, i

Al his Sec ! ;. i ower a
he i orrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

: ofthegiving‘ofhdtiée.‘» - o e i . - R
B Hazard’ln‘surance; Borrower shall keep the improx’cments now existing or hereafter erected on the Property
" Insured against Joss by fire, tds included Within the terin “extended coverage™ and any other hazards for which Lender
i is i nee shall be maintained in-the 5o o - : at i

g 1wher,y1 the notice is given,
: “Unless Len

Y insurance policies and proceeds resulting -

he extent of the sums secured by this Security

.. Borrower shall not destroy, damage or substantially
i ment is on a leaschold,
perty. the leasehold ang:

“1If Borrower- fails 1o perform_ the

there is a legal proceeding that may significanily affect
.bankruptcy, probate,  for condemnation or 1o enforce laws or”
cessary to protect the valuc of the Property and Lender's rights

sums secured by a lien which has priority over this Security
s" fees'and entering on the Property to make Tepairs. Although
snothavetodoso. . = T R :
: ) ower secured by this
all bear interest from . s
Lender to’ Borrower ,




: -1 Lende required mortgage ‘insurance as ‘a“condition of makirig the: loan secured b “this Sccurity. Instrument, i
Borrower.shall pay.the premiums required to maintain the insurance in effect until such time as the requirement for the
- -insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable aw. o
"7 8. Inspection, . -Lender.or its agent may make reasonable éntries upon and inspections of the Property. Lender.
shall give Borrower notice at the time of ‘or prior to an inspection specifying reasonable cause for the inspection. © S
: :9. 'Condemnation,. The proceeds of any award or claim for damages, direct or consequential, in connection with. .-
" any, condemnation or other taking of any part of the Property, or for conveyance in licu of:condemnation, are hereby
assigned and shall be paid to Lender. " - o EREE 0 S e it ST S
it In theevent of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security -
Instrument, whether or not-then due, with.any excess paid to Borrower; In the event of a partial taking of the Property,

.- unless Borrower and Lender otherwise agree in.writing,
- ‘the 'amount of the proceeds multiplied by:the!following fraction: (a).
1. before the taking, divided by (b) the fair market va
 paid toBorrower. T R e : S
.17 If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
" “make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.
“given, Lender is authorized to collect and apply the proceeds; at its option, either.to restoration’or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. S LR
-7 - Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
210, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension "of the: time for payment or
“‘modification of amortization ‘of the sums secured by this Security Instrument. granted by Lender 10 any. successor in
‘interest of Borrower shall not operate to releasé the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor. in ‘interest. or. refuse: to extend time for:
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made -
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy *
“shall not be a waiver of or preclude the exercise of any right or remedy. " . *- co L ‘

3 the total amount of the sums secured immediately * :
lue of the Property immiediately before the taking: Any balance shall be

“11.-*Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th ; .covenants‘and 5grccmems of
;=" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
of paragraph 17. Borrower’s covenants and agreements s

subject to the provisions
re s : hall be joint and several. Any Borrower who co-signs this Security
~Instrument but does niot execute the-Note: (a) is co-signing this Security: Instrument only: 10, morigage, grant and conve

¥

‘the sums secured by this Security Instrument shall be reduced by S

“that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally qbligfmcd wpay o

the sums secured by this Security Instrument; and (c) agrees that Lender and any othe

) r Borrower may agree to extend, :
- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
- that Borrower's consent.’ T e s T e T i
-+ 77712, Loan Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thcinterest:or other loan charges collected or to be collected in
** ‘connection with'the loan-exceed the permitted limits, then: (a) any:such-loan charge shall be reduced by the amount
" necessary to reduce the charge to the permitted limit; and (b) any sums already colle ) !

h ) cted from Borrower which exceeded
~_ permitted limits will be refunded to Borrower. ‘Lender may choose 10-make this refund by reducing the principal owed

*under the Note or by making a'direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a

partial prepayment without any prepayment charge under the Note:: * ‘ SR T : :

" "13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has.the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option,
" -may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
: permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

‘paragraph 17. 7" e I D Trait SR IR i : L

14, “Notices. A'nyrn"o‘tjce to Borrower provided forin this Sccuriry' I‘ns(ru‘me'm‘slhall be given by delivering it or by 4

~mailing it by first class mail uniess applicable. law requires-use of another. method. The notice shall be directed to:the
"’ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by

“first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice -

.. ‘provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
~in this paragraph. o0 T CELU i A e S L s e e
: i 115," Governing Law; Severability.”: This Security Instrument shall be governed by federal law and the law of the: .
~#jurisdiction in-which the Property’is located. In the event that any provision or clause of this Security: Instrument or the . -
* ‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflic ing provision. To this end the provisions of this Security Instrument and the -
~“Note are declared to be severable. " . T S T y . : 5

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument..”
17, Transfer of the Property or:a Beneficial Interest in' Borrower, - If all or any part of the Property or any: .

‘interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ~ -

< person) without Lender’s pricr written consent, Lender may, at'its option, require immediate payment in full of all sums’ -

"~‘secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by "

.. ‘federal law.as of the date of this Security Instrument. =07 - B IS R A AN R ST e

7“7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.

 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
* this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

" remedies permitted by this Security Instrument without further notice or demand on Borrower; =
L7775 18, Borrower's Right to Reinstate.” If Borrower Theets certain conditions,:Borrower shall he
““enforcement of this Security Instrument discontinued at any time prior to the earlier o

wve the right to ke v >
f: (a) 5'days (or such other period as -/

applicable law may specify for. reinstatement) before sale of the Property pursuant to any. power of sale contained in this- . -

. Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: ‘
i~ (a) pays Lender all sums which then’ would ‘be due under this Security. Instrument and the Note had no acceleration

“occurred; (b) cures any default of-any other covenants.or. agreements; (c)-pays all expenses incurred in enforcing this
- "Security Instrument, including, but not limited 10, reasonable attorneys: fees; and (d) takes such action as Lender may

~reasonably: require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

“obligation to pay the sums secured by. this Security: Instrument shall; continue unchanged. Upon. reinstatement by
“Borrower, this Security Instrumentand the obligations secured hereby shail remain fully effective as if no acceleration had.
' " gceurred. However, this right to reinstate shall not'apply in the'case of ac eleration under paragraphs 13or 17, /0 7




. Th
than 30days from the date the , ; 7
.-on or before the date specifi © notice may, re ) € sums ! is strument and sale -
- Of the Propenty. The notice ; ther inform Borrower. ¢ right 1o reinstate after o ionan 0 bring a'court
action to assert the non-e 1 1l e ¢ wer to ult is not cured -
+ on or before the date specified in the notice, Lender it ; option may réquire i ment i sum Y
- this Security Instrument withou fu; ' ang ; e the pc ) saleand 4 dies permitted by applicable
“law. Lender shall be entitle ect : ses incurred j 1i Tentedies provided iy this paragraph 19, including, -
-but not limited to, req attorneys” ! RS R SR
- If Lender ins A written notice 6f the occurrence -
-of an‘event of def Se such notice to be recorded in cach
county in which any p: : sale i ner prescribed by
,upplicz'lbchla»y to andwerand applic: fterthe timcrrcquircd by applicable law, Trustee, -
- without demand o Borrower, ghest bidder at the time and place; and under the -
: mincs. Trustce may Postpone sale of
any previously scheduled saje.. Lender or itg

without any covenant or warranty, expressed

uthof the Statements made lhercin‘,Truslee shall
e 'sale,'incllidin 2, butnot limiteq 1o, reas g
his Security Instrument; and (c) any excess tothe person or person

eration under paragfaph'l?,br abandonment of the Propenty, Lender (in person; by
itle Jossession of and fanage the Property and 1 collect ..

rihe receiver shall be applicd first 1o payment -
limited 10, receiver's fees, premiums on

f th ] g those past du ‘ ¢
.- of the costs of management of the Property and collection of rents, including, but not
coreeeiver's bonds and feasonable attorney “fees, and then 16 the sums securéd by this Sceurity Instrumen; e T
5 Zl.‘Reconveyance_. Upon payment of'all sums secured by this’ Security In; rument, Lender shall request Trustee 1o
reconvey. the Propenty and shan surrender: this Sccur}ity‘!ns'lrumcnt and’all notes evidencing debi secured by this Sccurity -
‘Instrument (o Trustee. Trustee shall reconvey the ‘Properly'wilhoul warranty to the person or persons legally entitled 10 i fora -*
" fee of not less than $5.00. Such person or persong shall pay any récoy NI R R L
' ' 22. Substitute Trystee, T may from time to (iy;

nted hereunder. Withoyt conveyance

an appellate court. - i ; s
iders to this Securi y Instrument, If one Or more riders are execu
urity Instrument, the covenants and agreements of each such rider shall be in
the covenants’ and agreements of this Security Instrument as’if the rider(s)
Applicable‘Box(es)] S Y : S A

rand recorded »to;gethyékr with this
and shal] amend and supplement
of this, Security Inslrum;m, [Check

- O 24 Family Rider

' BY SIGNING BELOW. Borrower accepts and
ind in any Tider(s) executed b Borrower and recorded

(Seal)’

~ Borrower

BLIC . OREGON
" COMMISSION NO. 018331

MY COMMISSION EXPIRES SEPT. 14,1536




A tract of land situated in the NW1/4NW1/4 of Section 27 and the SW1/4SW1/4 of -
Section 22, all in Township 38 South, Range 9 East of the Willamette Meridian, -
. Klamath County, Oregon, more particularly described as followsz - 7 -

" Beginning at the West 1/16 corner common to said Sections 22 and 27; thence North
00 degrees 29' 45" East along the East line of said SW1/4SW1/4, ,80.06 feet; thence
-~ North 89 degrees 30" 15" West 195.59 feet;  thence North 39‘de%|1'ees 31’ 00" West
7 62.26 feet; thence South 62 degrees 43" 34" West 209.14 feet; thence on the arc of i
a curve to the left (radius point bears North 84 degrees 56’ 41" ‘East 170.00 feet
and central angle = 27 degrees 18’ 50") 81.04 feet; thence South 32 degrees 221097
East 175.68 feet to an iron pin; thence North 57 degrees 37’ 51" East a distance of
-340.89 feet to the point of beginning. - " e e = S

" TOGETHER WITH that certain Well Agreement;‘dated Nd?éiﬁber 3, 1978, ;rejcorded November
15, 1978, in"Volume M78 at dpage 25719, Microfilm Records of Klamath County, Oregon,
. by and between Ray K. Co dington and Shirley Jean Coddington, husband and wife,

“first parties;. Douglas Coddington, second party; and Denis L. Crain and Judy’
‘Crain, husband and wife, third parties. (For maintenance purpeses only) @




ADJUSTABLE RATE LOAN RIDER

'NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN ‘THE_INTEREST RATE. IN- -
~CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS, -

“This Rider is made this . .13th, .dayof...... May. . .. ++++y19.93. ., and is incorporated into and shall -

“be deemed to amend and supplement the Mortgage, Deed of Trust, or. Deed to Secure Debt (the “*Security Instru- " -

_ ment”) of the same date given by the undersigned (the “‘Borrower”) to secure Borrower’s Noteto . e i
- (the “Lender”’) of the same da (the *Note’
_locatedat . ... 1410.01d Road, K

:‘Modiﬁc‘atiqﬁs. In addition to .theico'vgnam an agrcexijgnts‘;made in the Secixri,tyjIhstmmént,»_Bdriower and

Lender further covenant and agree as f ows: e

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES e L e )
*.The Note has an ““Initial Interest Rate” of 7.00. %, The Note interest rate may be increased or decreased on the. -~

.18t . ‘day of the month beginning o r .1 - :and on that day of the month every =

7 502" months thereafter. = : S o _ i S
-~ Changes in the interest rate are governed by changes in an interest rate index called the “‘Index”. The Index isthe:"

- [Check ore box to indicate Index.] - K Lol T e i

‘ - [J* “Contract Interest. Rate, Purchase of Previously Occupied Homes, National Average for all Major -

of Lenders” published by ,th’ev Federal Home Loan Bankadard.‘ T R : :
) '@+ Federal Home JLoan’ ‘Rank. ' of . San; .Eranci,sc’o.ﬂ'.Eleve;xth ~»Di.st7;icc .In.stitn.t._io

----Mpnthly. Heighted. Average .Cost. of nds.
[Check b(te box {0 indicate whether there is any max he
- be no ir limit on changes.). .. Ll e D e : S
ST T -0 There is no maximum limit on changes in the interest rate at any Change Date.
gg%ogbté; (2)... @ The interest rate cannot be ged ¥ more than 1. nar
oo oo If the interest rate changes, the am orrower’s monthly
- creases in the interest rate will res

J4 "i'n ihe inr‘erest‘ra'te’ on each Chahge Date; if no box{ is checked lher}er will - L

_ ult in higher payments: Decreases in the interest rate will result in lower payments,
B.LOANCHARGEs .~~~ s infie T ents..
»'and that law is interpreted 50 that the interest or other loan | r
+_loan would exceed permitted limits. If this is the case, then: (A) o
*.%" necessary to reduce the charge to the be:rmi‘tied_l‘imit;r and (B) any sums already collected from Borrower which exceed-
- ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
" owed under the Note ‘or‘-byima,ki;ig a direct payment to Borrower: e ERPE i Sl

- PRIORLIENS = = ST L b R ; Tl Daedh i s
If Léndervdetermiries that all )r.any part of. the sums secured by this Sgcurity Instrument are subject to alien

- Which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien: Borrower . -

: Instrument or shall promptly

- shall promptly act with regard to that lien as pro'vided_ in paragraph 4 of the Security _
secure.an agreement in a form satisfactory to ,Le‘nde:-‘subbrdinatin'g that lien to this Security Instrument.
. TRANSFER OF THE PROPERTY ... R e T e e

.+ [If there is a transfer of the Property subject to: paragraph 17 of the Security Instrument, Lender may require (1)
- anincrease in the current Note interest rate; or (2) an increase in (or removal of) the limit on the amount of any onein- .
 terest rate change (if there is a limit), or.(3) achange in the Base Index figure, or all of these; as a condition of Lender’s- "
waiving the option to accelerate provided in paragraph 17. - R e
By signing this, Borrower agrees to-all of the above, "=
With a limit on the interest rate adjustments durin
“minus three (+3,00) percentage points. -
-10,00%. L : o e

e

o ~—Borrower B

L
M. and uly.[g_cpfdgq,in ».VOl' My

. County Clerk =~ L
NS )"Yl‘;'.vﬂ,mM-L;,‘ i




