THIS DE D OF TRUST ( ‘ ecunty Instrument ») is made on ‘
‘Mary.. Es Woodard

Wlllal ..L. S:Lsemm:
Trustee %). The beneﬁcm

(;Lgndu’ Yoo
E3 1.5 Pt

. Thls dcbt is evideniced by Borrower’snote ©,
¢ as this Security lnstrument (“Note which provide fo monthly paymenls wit thc full debt. if not =

‘pald earher, ‘due and payableon ... June. 15,2008 . This Security Instrument ;

secures to- Lender: (a) the repayment’ of the debt evidenced by: the Notc, snewals, extensions and
modlhcatmns, (b) the payment of all other sums, with* inferest, advanced under. paragmph 7 10-prote¢ thx. security of this:
Sccumy Instrument; (¢) the pcrtormdncc of Borrowcrs covenants. and dbrumcms under this Sccurity; Instrument 3 and the -
“Note; and {d) ‘the vepayment of any- future advances, ‘with interest thereon; made ' to ‘Borrower by der pursunm 0 the
pdragraph below (“Future Advances”). FUTURE ADVANCES Upon request 10 Borrower, Lender: at Lender's option prior:
to full reconveyancc of the property by Trustee to Borrowcr. mdy make Future Advances to Borrowcr Surh Future Advances.
st hereon, shall be secured by thls' ced of /ldcnccu by prom es smlmg that said notes are::;

“secured hery is . pu stee ‘power of sale; xhc‘
following descnbed‘property locatcd in’ K \ —Counly Oregon

he‘C“ouvn't’:'y' L

"UNDER :OREGON LAW, MOST AGREEMENTS, _PROMISE AND COMMITMENTS MADE BY Us . -
~“AFTER THE EFFECTIVE. DATE: OF THIS ACT CONCERNING G LOANS -AND: OTHER. CREDIT EXTENSIONS
- WHICH ARE NOT:FOR PERSONAL . FAMILY OR HOUSEHOLD “PURPOSES . OR‘ SECURED: SOLELY
-BY THE BY THE. " BORROWER' S RESIDENCE MUST. BE: IN WRITING, EXPRESS CONSIDERATION AND

SBE’ ENFORCEABLE 0 ‘

i ! after erected
: appunenam.es. ‘Tents,: royalue ineral;:oil -z as Ti and S,V ater ngh(s and \loc d .xll ﬁ\turcs oW or

' hcrmflcrapart of the property. Allre dby thS Lufll ln\trumu\l Allofthe, L

Sccunty

"BORROWER COVENANTS that is lawfully scised of the cstate her eyed and s the right to grant_
n ey the Property and that the Property encumbered‘ e‘cept for encumbramcs ‘of record. Borrower warrants -
d Wl“ defend éneral th ’ mle 1ot Pro against all ¢ ub_;cct toan cncumbrancgs ol record o

* FORM #220 483




R F . Ta Suranc applicable law or to a written waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are due under. the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
~one:twelfth of: (). yearly: taxes. and assessments- which' may’ attain -priority. over. this' Security Instrument;. (b) yearly
asehold”payments or ground rents-on:the Property, if ‘any;'(c)- yearly ‘hazard insurance ‘premiums; and (d) yearly
- mortgage insurance premiums, if any. These items are called “‘escrow ifems.” Lender may estimate the Funds due on the .
. basisof current data and reasonable estimates of future escrowitems, . .~ o oo endsdueonth
7“7+ The Funds shall be held in an institution the deposits or accounts of which are
" state agency (including'Lender if ‘Lender-is such an institution). Lender shail app :
Lender may not charge for holding and applying the Funds, analyzing the account or. verifying the escrow iterns, unless'.
“i:-Lender pays qurowervimerest:on‘»the'_Funds and applicable law:permits: Lender. to make such a charge. Borrower and
- Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement- is made or:applicable law
_requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -,
. shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

insured:or guaranteed by a federal or -
ly.the Funds to pay. the escrow items!

 this Security Instrument.

., .- 1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
- the due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due; the excess shall be,
+at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the *=
- amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrawer shall pay to Lender any -
., amount necessary. to make up the deficiency in one or more payments as requiréd by Lender L >
ks Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
..any Funds held by Lender. If under paragraph'19 the Property is sold or acquired by Lender,{Lender shall apply, no later - -
-..than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit against the sums sccured by this Security Instrument. O e S e e
¢''3. Application of Payments, “Unless applicable law provides otherwise; all paymenis received by Lender under:
‘<. paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepaymient charges due under the
= Note; third, to amounts payable under paragraph 2; fourth, to interest duc;and last, to principal duc.. RO
o740 Charges; Liens. * Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to the
', .Property which_may attain priority over this . Security Instrument; atid leaschold: payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* pay them on time directly to the person owed:payment. Borrower shall promptly furnish to Lender all notices of amounts
~::to be'paid under this paragraph. If Borrower. makes thesé payments directly, Borrower shall-promptly furnish to Lender
- receipts evidencing the payments.- G A e T T e e N
77 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
--agreesin writing to the payment of the obligation secured by the lien in‘a manner acceptable to Lender; (b) contests in good -
“faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the [Lender’s opinion operate to
- prevent the kenforéément‘of_the/lign or forfeiture of any part of the Property; or.(c) secures from the holder of the lien'an ”

.. agreement satisfactory to Ley:nder('s‘ubv(’)rd’inati_n:g the lien to this Security Instrument. 1If Lender determines that any part of -
= the Property is subject to a’lien which 'may attain priority over this Security Instrument, Lender may give Borrower a*

> notice identifying the lien: Borrower shall satisfy the lien or t ke one or more of the actions set: forth above within 10days =2

“ - of the giving of notice. - SR L e e e AR
"0 5. Hazard Insurance. © Borrower shali keep the improvements now existing or. hereafter erected on the Property =
~insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender -
- requires insurance. This insurance shall be maintained in the amounts and for the periods that’ Lender requires. . The
- ..insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. 0 i e 0T LR s T
_7 7 Al insurance policies and renewals shall be acceptable to Lender and shall include ‘ajstandard mortgage clause. "
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender . -
~all receipts of paid premiums and Tenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -
. -carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. " I G
‘ . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ’
-of the Property damaged, if the restoration or repair is economically feasible and Lender’s security:is not lessened. If the '~
restoration or repair is not economically feasible or Lender’s security would be lessenced, the insurance proceeds shall be’ 2
~ applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If -
- Borrower abandons the Property; or does not answer within 30 days a notice from Lender that the insurance carrier has -
offered to settle a claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pﬁy:SumS'sgﬁ:ulfed by this Seéuritj Instrument, whether or not then due. The 30-day period will begm j g

- when the notice is given. 22 00 T T s e U AR T ‘ o RN
: " "Unless Lender and Borrower otherwise agree in writing, any,application of proceeds to principal shall not extend or-

. - postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

. “under paragraph 19 the Property is acquired by Lender, Borrower's right to any. insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

_.Instrument immediately prior to the acquisition. ..

w7 77,6, - Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy. damage or substantially " -
_change the Property, allow the Property to deteriorate or commit waste. If this Security. Instrument.is on a leasehold,
.- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and’
- feettitle shall not merge nless Lender agrees to the merger in.writing, 5T T S b
7. Protection of Lender’s’ Rights in_the Property; Mortgage Insurance. = If Borrower-fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a-proceeding in bankruptey. probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights -
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sevurity”
.. - Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
- Lender may take action under this paragraph 7, Lender does nothavetodoso, . i 0 0 s L T

“i-Any amounts disbursed by Lender under this paragraph 7 s_héll}bécdmé‘ additio§1él kdgb,t‘o}}' Borbrowcrﬁ sg‘c‘ured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notic om Lender to Borrower. . ..

questing payment, «




“““Instrument but does not execute the Note: (a) is co-signing thi

‘Borrower shall pay the premlums requlred to mainta
‘terminates in accordance w1th Borrower s and Lender's wrltten agreement or apphcable law. . :
Inspection. - its'agent may make reasonable entries upon and inspections of the Property Lender
: shall gwe Borrower notice at the time of or pricr to.an inspection specifying reasonable cause for the i mspecnon : S
Lk 9. Condemnatlon. The proceeds of any "award or claim for damages, direct or consequential, in connection with
any condemnatlon or other taking of any part of the Pro erty, or for conveyance in licu of condemnatlon are hereby .
“assigned and shall be paid to Lender. » :
25+ In the event'of a total taking of the Property, the proceeds shall be apphed to the sums secured by thns Secunty :
" Instrument, whether or not then due, with any excess paid to Borrower: In the event of a parual taking of the Property,
= unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by:
i the amount 'of the proceeds multiplied by the following. fraction: (a) the total amount-of the sums secured immiediately
- 'before the taking, ‘divided by (b) the. falr market value of the Property 1mmedrately before the lalung Any
pald to Borrower.: 7
. If the. Property is abandoned by Borrower or 1f after nonce by Lender to Bor er that the condcmnor offers’ to
B make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

balance shnll be

- given, Lender.is authorized to collect and apply the proceeds. at its option etther to restoratlon or repair of the Propert\' or RED

~ tothe sums secured by this Security Instrument, whether or not

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to pnncrpa shall not extend or °
,postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ;
.- .10, Borrower ‘Not Released; Forbearance By Lender Not a*Waiver, Extension of the time for payment or
““modification of amortization of the sums secured by this Secunty Instrument granted .by:Lender. to any successer in
:interést of Borrower shall not operate to release the liability of the orlgmal Borrower or Borrower's successors in interest: :
~‘Lender shall not'be required: to.commence proceedmgs against any successor. in interest- or refuse to ‘extend ‘time. for
_payment or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand made
= by the ongmal Borrower or. Borrower’s successors in‘interest. Any forbearance by Lender in excrcrsmg any nght or remc.dy :
‘shall not be a waiver of or preclude the exercise of any right or remedy.
" :11;- Successors and Assigns Bound; Joint and Several Liability; Co-sngners. i
“-this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions  * ;
;- of paragraph'17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Security. Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally. obligated to.pay -
- :'the sums secured by this Security Instrument; and (c) agrees that'Lender.and any otherBorrower ma d ‘agree to extend,
1 modlfy, forbear or'make any accommodattons wrth regard to the terms of thxs Secumy lnstrument or lhe Note thhout
hat Borrower s consent: :

i 112, Lean Charges. if the loan secured by this Secumv lnstrument is sub]ect toa law whlch sets maximum loan -
- charges and that‘lawis finally-interpreted

‘that the interest or ‘other. loan”charges collected or.to: be collected in::
‘connection’ jith'the loan exceed the permitted limits, then: (a). any such ‘loan charge shall be reduced by the amount
* necessary o reduce the charge to the permitted: limit; and (b) any sums “alrcady. collected from Borrower: which exceeded
: permlttcd llmlts wrll be refunded 1o Borrower, Lender may choose to make this.refund by reducing lhe principal owed
~‘under the Note orby making a dlrect payment 10 Borrower: If a refund reduces nncnpal the reductton wxll be treated asa’s
partial prepayment without any prepayment charge under the Note 74 -
13, Leglslatlon Affectlng Lender’s Rights f:enactment- or “expiration of appllcablc laws has the effect of
rendermg any provision of the Note or this Secunty Instrument tnenforceable according to its terms, Lender, ‘atits option,
*‘may require immediate ‘paymentin full of all sums. secured' by this Sccunty Instrument and may inveke any, remedies
* permitted by paragraph 19.1f Lender excrc1ses this opnon, ender shall take the steps speClﬁed in lhc scc" nd pdrugrdph of
~.-:paragraph17.> : : :
* 717114 Notices. Any notlce to Borrower provided for in this Securlty Instrum nt shall be gwen by delu'ermg itorby
mallmg it by first class mail ‘'unless apphcable law requires ‘use of another method. * The notice shall be directed to the
: ‘-Property Address or any other address Borrower desrgnates by notice to Lender.' Any notice to l_enden shall be given by
- first class mail to Lender's address stated herein or any other address L der designates by notic ‘to Borrower. Any notice
. pro ided for in this Secunty Instrument shall be eemed to have been given to Borrower or Lendr-r when given as provrded
in this paragraph : -
: .Governmg Law- Se erablllty This Secunty lnstrument shall be governed by fedeml law and the la\v of the'
‘. jurisdiction in which thé Property'is located. In the event that any provnsron or clause of this Security Instrument or the:
Note conflicts with apphcable law, such conflict shall not alfect other’ provrsrons of this.Security: lnstru, ent or the Note
‘which can be given effect without the conﬂlctmg provision. To this en he provisions of thls Scc.unty lnstrumcm and the’ i
Note are declared to be severable.
: 16." Borrower’s Copy. - Borrower shall be glven on conformed copy of the Note ‘and of this Stcurny lnstrumenl
17. Transfer of the Property ora Beneﬁelal Interest in Borrawer. . If all-or any part of the_Property or any
interest init is sold or transfcrred (orifa beneﬂct mterest in Borrower is sold or transférred and Borrower isnot a n.nural
i person) without Lender's prior written consent, Lcnder may, atits ophon. ‘Tequire immecdiate p'\yment 1 full of all sums
" secured by this Security.Instrument. However, this opnon shall not b exercnsed by Lender 1f exercise is prohrbned by -
‘federal law as of the date of this Security Instrument. : :
If Lender exercises this option,’ Lender shall gwe Borrower notice of acceleration. Tho. notice sha provrde a pr.nod ‘
“of riot less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay ali sums secured by
this Security Instrument.If Borrower fails to pay these sums prior to the expiration of this penod Lender may inv ol\e any
remedles permitted by thls Security Instrument without further notice or demand on Borrower .
3 /18, Borrower’s Right to Remstate. “If Borrower meets certain conditions; Borrower shall have the rlght to vhave';z
- . ‘enforcement of this Security Instrun discontinued at any time prior to'the earlicr of: (a) 3 days {or such other period as
*applicable law:may specify for reinstatément) before sale of the Property” pursuant.to any: power of sa contained in this
'Secunty Instrument: or (b) entry of a judgment enforcing this Security: Instrument Those conditions are that Borrower:
" (a) pays Lender all sums which, then would :be due under this Secumy lnstrume t and the Note had no acceleration
- occurred; (b) cures any default:of any other. covenants or-agreements; (c), pays: all ‘expenses incurred-in “enforcing this
“Security lnstrument meludmg, ‘but not hmlted t0; reasonable attorneys’ fees: ‘and (d) takes suchiaction as-Lender may
—reasonably require to assure ‘that the lien of this’ Secunty Instrument; Lender’s nghts in the:Property and Borrower's
- obligationto pay the ‘sums secured'byv curity “Instrument ‘shal tinue. unchanged. Upon; reinstatement by -
"' Borrower, this Security. Instrument and-the obligations ‘secured’ hereby shall remain fully effective as if io acceleration had
: occurred However thrs nght remstate hall not apply in the case of a on under paragraphs 130 17

The covenants 'md agrccments of:



o law. Lender shall be entitled to collect all expenhe

S ‘conferred upon Trustee herein and by appli uble law

any'covenant or agreement in this'Secur
~ law provides otherwrse) The notice
- than 30 days from the date the notice isgiven C st be curex + and (d) that failure to cure the default -
“on or before the date specified in the notice. may tesult in ‘acceleration of the sums sccured by this Security Instrument and sale
‘of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court.
ction to assert the’ non-c‘(tstencc ofa defuult or any othcr defensé of Borrower to acceleration and sale: 1f the defx ault is not cured i
" on’or before the date specrﬁed in the notice; Lender at it option may require immediate payfent in full of all sums secured by -
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitted by applicable

curred in pursuing the remcdtes provrdcd in thts paragraph 19, tncludrng.’ .
; but not limited to, reasonable attorneys' fees and costs of title evidence:

“If Lender invokes the power of sale, Lender shall execute or cause Truqtee 10 execute a wrttten nOllCL of the occurrence -

1 qutred to cure the default: (¢) a date; not less o

““ofan event of default and of Lender's election to cause the Property 10 be sold and shail cause such notice 10 be recorded in‘each o

county in which any p.trt of the Property is located. Lender or- Trustee shall “ give notice ‘of sale in‘the manner prescribed by -

applicable law to Borrower and to other persons prescrtbed by applicable law. After the time required by ttpphcablc law, Trustee,
“without demand on Borrower ‘shall sell the Property at pubhc auction to the hrghest bidder at the time and plucc, and under the
: terms destgnated in the notrce of sale’in one or more parcels and in any order Trustee determines. Trustee may postpone sale of

‘all or any pparcel of the property by public announcément at the time and P ee of any prevrously scheduled sale. Lender or rts
; destgnce may purchase the Property at any. sale’

Trustee shall dehver to the purchaser Trustee's deed conveytn g the Property wrthout any covenant or warrunty expresscd

or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall -

apply the proceeds ofthesaleinthe following order (a)toall CXanSCb ofthe sale, tncludmg.but not hmrted to, reasonable Trustee's~ '
and attorneys' fees; (b) 0 all sums secured by this Security, Instrument and (c) any excessto the person or pcrsom legally entitled
to it
<20, Lender in Possessmn. Upon acceler.\tton under paragnph 19 or .tbdndonmcnt of thc Properly L ender (in person by
“+ agentorby judicially appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect
" the rents of the Property including those past due; Any rents collected by Lender or the receiver shall be appllcd first to payment
of the costs ‘of management of the Property and collectton of rents; including, but niot limited to, receiver's fees, prumums on
recervers bonds and reasonable attorneys* fees, and thcn 1o the sums secured by. this Securny Instrument. -

“21;'Reconveyance. Upon payment ‘of all su qecured by this Security:Instrument. Lender shall rtquest Trustee 10 e

reconvey the Property ‘and ‘shall surrender this: Security: Instrument and a1l notes cvrdencmg debt \ecured by this Security -
-+ Instrument to Trustee. Trustee shall reconvey the Property without warranty. to the person or person% leqally entrtled to |t lor a’
fee of not less than $5.00. Such person or persons shall pay any recordzmon costs.

2. ‘Substitute Trustée. Lender may. | from tlme to time remove Trustee and :tppomt 2 successor trustee to any. Trustce :
- appointed | hereunder Without conveyance '\ll euccced toall thc utle powcr and dull&,\

Use of Property “The Property is ot currently used for agrtcuhuml ttmber or gr Z ng purposes :

et ttomeys fees?’ shall 1nclude any attomeys fees
awarded by an appellate court.

25, Riders to this Securtty lmtrument lf one or morc nders are cxecuted by Borrower and rccorded togcther with this

ity Instrument the covenants and agreemcnte of each su h rider shall be tncorporuted into and shall amend and supplement = e

f the rtder(s) ere.a part of this Secunty lnxtrumem [Checl\ :

0 2-4 Family Rider
. D Graduated Payment Ride: : :Planned Unit Development Rider ’
D Other(s) [specrfy] .

“oEBY SIGNING BELOW Borrower ccepts and’ agrees to the terms and Covenant comamed in thls Secunty lnstrun“cm g
in any rtder(s) exec ted by Borrowe and recorded wnh it

i = (AQ)ODC&%Q & ’(Seabll)‘:'

!U ‘Woodard: ~7 o '-Borrower

: e : . (Seal)
{Space Below Th ar Acknawlec N ,JPB\OH.OWC,T'

JUDWH L CALDNELL
“NOQYARY PUBLIC- OREGON
08 SSION NO. 007238 -
iV EXPIRES AUG.31,1998




oniatﬁnuﬁ;of i e ' ' Klamath CountY Title
A. D., 19-93 at 11:29 - : oclock DA M, and duly recorded in Vol. _ ;493
'oanx :

“Evel Biehn.' ( :
B: R d"L( li 1l ml(,(z,&nx/qu




