“Trust
! which is organized and e
-y and whosedddressis ... . . ..
_ Falls, .OR. 97603,
1fty..One. Thausan

X This‘debl is eviden, :
monthly payments; with the full debt, if niog
- . This Security Instrument

nd all renewals; extensions and

ther sums, ‘w erest, advan :d under agraph 7 to protect the security of this
Secu iment; (c) the’ rmance . of Borrower’s covenants and agreements under this' Security Instrument and the -
:Note;"and(d) the repayment of:any future advances, with: interest: thereon, made to.Borrower by Lender pursuant to the

- paragraph below (*Future Advances™). FUTUBE"A'DVANCES;;Upon Tequest to Borrower, Lender; at Lender’s option prior

~ .2 to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

ith interest thereon, shall be secured by this Deed of Tr

en evidenced by promissory notes stating that said notes are

- secured ' hereby.” For this purpose, Bo verirrevocably: s-and’ conveys to - Trustee.’ in trust with. power. of sale; the ..

-County, Oregon:
o o ‘
according to the official - -
rk of Klamath County, °

» MOST AGREEMENTS, _PROMISES -~ AND COMMITMENTS MADE BY US
VE DATE OF.THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS -
ARE 'NOT FOR . PERSONAL HOLD PURPOSES OR SECURED. SOLELY
' N WRITING, - EXPRESS CONSIDERATION AND

..Klamath Falls
R Tt [City} :

: - ETHER ‘WITH all the improvements now, or:hereafter erected . on the property, andall casements, rights, - -
appurtenances,’ rents, royalties, mineral, oil and gas rights and profits, water. rights and stock and-all fixtures now or :
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

.- foregoing is ref«:r}ed tG in this Security Instrument as the “Property.” = - : L

- BORROWER COVENANTS that Borrower  fawfully scised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrangs ©

and will defend generally.the title to the Property against all i:yla»inl\st:;nd’deh n 1o any encumbrances of record:

r-national use and non-uniform covenants with .

ring real property. -
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b

covenant and agree as follow

:Pl',epay’l'n'elitv'ﬁhd: Late Char rro hall pi‘Orﬁpﬂy, pay when due
by the! oteand arjy‘p_ljepaymenvt and late charges due under the Note -

one-twelfth of: (a) ‘yearly’ taxes and. as attain
leasehold “payments or ground 'rents’ : Y,
mdr(gagg insurance premiums,if any. These items are calle W items.” Lender may estimate the Funds'due o the
basis of current dataand reasonable estimates of future escrow items. .. R e e :

2= 2. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
. State agency (including Lender if Lender is such an institution). Lender [ ow-it

:Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items; unless
- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

priority ‘over this Security Instrument; (b} vearly:

- - .Lender 'may agree in writing that interest shall be paid on the Funds. Unless an ‘agreement is made or applicable law
.. requires interest to be paid, Lender shall riot be required to pay Borrower any interest or earnings on the Funds. Lender;
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the{
purpose for-which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

- this Security Instrument. SN N R L : i L S
.2+ 7If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to:

.- the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,"z,‘ i
.at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

-amount-of the Fu t nder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any:
+ amount necessary to make up the i i 3 e ] I ender. ~ ,: . P

¢ “Upon payment in full 'of ail sums secured by this Securit er shall promptly refund to Borrower

Jaw or.toa written.waiver by Lender, Borrower shall pay |
-until the:Note is paid in‘full; a sum (“Funds™) equal 15

-yearly hazard Insurance: premiums:-and  (d) vearly

shall apply the Funds 1o pay the escrow’itemsd: - ~ -

én\y_Fljn'_ds held by Lender. If under paragraph 19 the Prope'rty'is‘so‘ld or acquired by Lender, Lender shali apply, no later’

* than immediately prior tq the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of .

application as a credit against the sums secured by this Security Instrument. -

: i-.:3.”” Application of Payments, - Unless applicable law- provides otherwise, all p&xyméhts rccechd by Lender unden; -
--paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment chargeg due under the . :

" "Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due. : :
.. : 4, Charges; Liens.” Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
-...Property which may attain priori H i 1ent;’ ar easehold payments or_ground rents. if any.
" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts -

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to.Lender
. receipts‘evidencing the payments. B e : e N . ‘
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)-

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good

" faith the lien by, or defends against enforcement of the lien in, legal proceedings which in lhe; ‘Lender’s opinion operate 16 - :

. prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien'an -

to this Security Instrument. If Lender determines that any part of %

ubj 1 li hich may attain priority over this Security Instrument. Lender may give Borrower a

‘. notice ideiltifying the lien. Borrower shall Sa!isfy’thf: lien or take one or more of the actions sct forth above within 10 dayé’ s

- ‘of the giving of notice. * P i i

5. Hazard Insurance. - Borrower shall keep the iihprb_venientshqw existing or Vherez%ffter erected on the Property -

e in§qred against loss by fire, hazards included within the term “extended coverage™ and any othtr hazards for which Lender
requires insurance.  This insurance shall be maintained in .the amounts ‘and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be -

X unreasonably withheld.- DN . s Lo ‘ ;
w7 All insurance ‘policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.

Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promiptly give 1o Lender
‘all receipts'of paid premiums and rencwal notices: In the event ofloss, Borrower shall givc‘prcjl]mpl notice to the insurunc’c’

- carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - - j SR
: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
restoration or repair is economically feasible and Lender's security isnot lessened. If the

omically feasible or Lender’s security would be lessenied, the insurance proceeds shall be

. applied to the sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If
- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that lhe,insurancg carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.'Lender may use the proceeds to repair or restore.

the Property or to pay sums secured by.this Security Instrument, whether or not then due. The 30-day period will begin” .-

.- when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any épp!icaliqn of proceeds to rincipal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the;amount of the payments. If

:-under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to'the Property prior to the acquisition shall pass to Lender to the'exterit of the sims secured by this Security

- - Instrument immediately prior to the acquisition. . - i SR e : . , S
IR o Preservation and Maintenance of Property; Leaseholds. Borrower shall not dest » damage or substantially
change the Property, allow the Property. to deteriorate or commit waste. If this Security Instrument is on a leasehold,
.“Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the roperty, the leasehold and
- feetitle shall not merge unless Lender agrees to.the merger in writing. " FER e D . S
#1227, ‘Protection- of Lender’s Rights in_the Property; Mortgage: Insurance. - :If Borrower fails to perform’ the’

Lender’s rights’in_the. Property (such as a proceeding in_bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay forwhatever is necessary to protect the value of the Property and Lender's rights

. tin the Property. Lender's actions, may include paying any sums secured.by a lien. which: has priority over this Seeurity,

Instrument, appearing in court; paying reasonable attorneys’ fees and entering 59'", the Property 1o make repairs. A‘_Ithrough
~.-Lender may take action under this paragraph 7, Lender does not have to do so; ‘ et

" /.covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect .

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -

Seburi;y:lristfurrjént; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~*-the date of disbursement at the Note rate and:shall:be payable,” with- interest, u on’ noti rom Lender to Borrower

equesting payment.




quired mor age msur, ce as a condition of makmg the loan secured»by thls Sccunty lnstrument
o B srrower shall pay the premiums requrred o maintain ‘the'i insurance in eﬂ'ect ‘until such time as the requrrement for the
: msurance terminates in accordance with. Borrower s and Lender’s written agreement or applicable law. - -
: 28, 'Inspection, - Lender or its ‘agent may make redsonable entrie upon‘and inspections of the "ropcrty Lender :
: shall gwe Borrower notice at the time of or-prior to an inspection specifying reasonable cause for.the rnspectron : )
9, ‘Condemnation. - “The proceeds of any award or, claim for damages; direct or consequentral in connection wnh
any condemnation or other taking of any part of the Property, or for conveyance in hcu ,of condemmtlon, are hereby
assigned and shall be pald to Lender. .
In the event of a total taking of the Property, the proceeds shall be apphed 10 the sums secured by this Secunty e
~Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by’
““the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured ‘immediately -
: efore the taking, dtvrded by (b) the fatr market value of the Property |mmed1ately before the tal\mg Any balance shall be -
= 'pard to Borrower. ... :
.1f the Property'is abandoned by Borrower, or lf after notlce by Lender to. Borrower that the condemnor oﬁ'ers to -
ake an award or settle a claim for damages, Borrower fails to respond to Lender wrthm 30 day s after the date the notice is
- given; Lender.is authorized to collect-and apply the proceeds at its option, either to restoratlon or reparr of the Property or
"~ to the sums secured by this Security, Instrument; whether or not thendue. * .~ s
Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to pnncrpal shall not extend or
: postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change.the amount of such payments.

. 10, Borrower ‘Not’Released; Forbearance By Lender Not_a Waiver.-. Extension_of the time for payment or
l'modrﬁcatron of ‘amortization -of the sums secured by this  Security Instrument granted by Lender 1o-any successor.in -
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest:
Lender: shall not-be required to commence: proceedings against any successor in mterest or refuse: to extend time for -
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand' made . -
- by the original Borrower or Borrower's successors in‘interest. Any forbearance by Lender in excrcmng any nght or runcdy i
: shall not be a waiver of or preclude the exercise of any right or remedy. 1 T

: 11." Successors and Assigns Bound; Joint and Several Liability; Co- srgners. The covenants and agreements of -
."this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions .
= “-of paragraph 17. Borrower’s covenants ‘and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does niot execute the Note: (a) is co- signing this Security Instrument only 10 mortg'\ge. grant and convey
“ that Borrower's interest in ‘the Property under the terms of this Security- Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and.(c) agrees that Lender and any other; Borrower may agree to extend,
modify, forbear or make any accommodatlons wnth regard to the terms or thts Securtty nstrument or the Note wnthout :
:that Borrower’s consent.: . -

“12.° Loan Charges If the loan seeured by thts Secunty lnstrument is subject toa hw wlnch sets maximum lmn -

fcharges, and ‘that lawis finally" interpreted so that the interest or ther loan chargesfcollected: or to: be cotlected in -

*. connection with_ the loan exceed the: permrtted limits, then (a) any-such’ loan charge shall be ‘reduced by the amount

- necessary. to reduce the charge to the permrtted limit; and (b) any sums already collected from Borrower which'exceeded:
permrtted limits'will be ‘refunded to Borrower, Lender may choose to make. this refund;by reducing the principal owed

. under the Note or by making a direct payment to Borrower. If a refund reduces pnncrpal g he redueuon will bc treated as a
- - partial prepayment without any prepayment charge under the Note : :
: 13, Legtslatmn Aﬁ'ectmg ‘Lender’s Rights. If. enactment or CXplrd(IOI\ of: avppltcable l'tws has the effect of 7.
rendermg any provision of the Note or this Secunty Instrument unenforceable accordmg 0 its terms. Lender, at its option,
‘may. require immediate payment in full of all: sums s cured:by: this Securny Instrument and may invoke any remedies
“permitted by paragraph 19.1f Lender exercrses thrs optron, Lender shall tal\e the steps sp mrﬁed in the second p.rmgraph of .
s .

‘14." Notices. . Any notice to Borrower provrded for in this Security lnstrument shall be given by delivering it or bv
fmallmg it by first’ class: mail unless applicable law requires use of another method. The notice shall be directed. to the
"Property Address or any other address Borrower desrgnates by notice to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
e provrded for in this Secunty lnstrument shall be dcemed to have been given o Borrower or Lcnder when given as prondcd'}
in this paragraph : :
15.” Governing Law- Severablhty. Thrs Secunty lnstrument shall be governed by feder'\l law and the law of the :
E jurtsdtctton in which'the Property is located. In ‘the event that any. provrston or. clause of this Security Instrument or the
‘Note conflicts wi h apphcable law, such'conflict _shal not affect other. provisions of this Security Instrument or the Note
hich'can be given effect without the conﬂrctmg provtsron To thls end the provrsro of this SLcunty lnstrument .md the:
Note are declared to be severable.
“16. Borrower’s Copy. Borrower shall be gwen one conformcd copy of the Note and of tlns Seeunt) ln\ll‘llmenl.
: ~17.*Transfer of the: Property or.a Beneficial lnterest in Borrower. . If all.or any-part:of the Property or.any
-“interest in it is sold or transferred (or ifa beneftctal mterest in Borrower is sold or lransft_rrcd and Borrower is not a natural
"person) without'Lender’s prior written consent, Lender may, at its option, require im nediate payment in full of all' sums

- “secured by this Security Instrument. However, this optlon shall not be exercrsed by Lendl.r if exercrse is prohlbned by IR

B federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall gtveBorro“er notice of acceleratron The notice shall prov ide a penod-
cof not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by

“this Su,\mty Instrument. 1{" Borrower fuils to p.\y these sums prtor to the expiration of this.period, L. uldcr may m\'oke any ©

remcdrcs permitted by | ‘this Security Instrument without further notice or demand on Borro\\ or
¢718. Borrower’s Right to’ Reinstate. - 1f Borrower.meets’ Cv..rt.nn conditions,: Borrn\\er shall have lht neht 1o lLl\L
enforchent of this Security Instrument discontinued at any time prior to the earlicr of: () §.days (or such other permd as
' applicable law may specify for reinstatement) before sale of the Property pursuint 10 any power. of sale contained inthis
~Security Instrument; or (b) entry of a-judgment enforcing this Security Instrument. él"hose conditions are that Borrower:
‘(a) pays:Lender all sums which then would be due 'under this Security. Instrument and‘the Note: had ‘no:acceleration
~occurred; (b) cures any:default of any other covenants or agreements; () pays all expenses incurred. in’ u\forung this
Secunty Instrument mcludmg, but: not limited to, reasonable attorneys’ fees; and td) takes such action as’Lender may
‘reasonably require to assure that the lien of this Security-Instrument, Lende phts ‘in the Property’ and Borrower's
“obligation 16 pay the sums’secured by this Securttyflnstrument shall-continue unchanged Upon  reinstatement by
Borrower, this Security Instrumént and the obhgattons cured hereb) shall remain lully ‘effective as if no acceleration had
occurred. Hom,vcr. this nght to remst'\te shall not apply in'the ¢ase of accelération ut er p.xr.tgmphs 13or17.




ver acceleration following Borrowars breach of
\2 ment (butnot i ation under paragraphis 13 and 17 unless applicable
specify: (a) th ds Aaction’req d to cure the default: () a date nox less
henoticeisg 0 Borrower, by which 1l d: and (d) that failure 1o curethe defayl
ified in the notice m: st d by this Securiry Instrument and saje -
rbpcr'ty‘.’Thc‘npticc 'shall‘ﬁirthcf’infdn‘n Borrower of the right ¢ nstate after cceleration and the rightto bring a cour
o assert the non-existence of adefault orany other defense of Borrower 1o acceleration and sale. If the default is nog cured
“onor before the date specified in thé'noticé;’Lénder at its option may require immediate payment in full of ai]
this Security Instrument without further demand and may invoke th ngu, 1

action t
n or ums secured by -
vithout furthicr der ethe i ther remedics pemitted by applicabie
law. Lender shall be entitled o collect alf ¢x enses incurred in pursuj dies provided in this paragraph 19, including,’:.
~-but not limited to, rey, nable attomeys fees'and costs of title evidence, i [ PR
oo Lender invokes the ale, Lender shalt CXCCute or cause Trisie : tvritten notice of the

, : occurrence

s¢ such notice 10 be recorded in each ,

of sale'in thé manner prescribed by. -

required by applicable Jaw.
the ti

Itany covenant or warranty, expressed
Statements made therein, Trustee shall o
utnot limited to,reasonable Trustee's

T, Lenderin Possession, Upon acceleration under paragraph 19 or abandonmen of the
agent or by judiciall Y appointed receiver) shall be entitied toenter upon, take possession’ angge the Property and to collect
- the rents of the Property including those Past'due, Any rents collected by Lender or the receiver shall pe applied first to paymen;
" of the costs of management of th'e?l?ropleny' and collection of rents, including, but not limited 10” sece; es. pre
-Teceiver's bonds and reas imeys* fees; and then to the sums secured by this Security :
L ayment of all sums secured by this Security Instrument,
der this Security Instrument ‘and al} notes evidencin;
‘ hout.wa_rrzimy 10 the person’or

I&opcny. Lcu‘dcr’('in pcrsun; by 7

‘ Lo eS Kees. Asuse shaIlincludean)'a;tomé')'s'fees s
awarded by'_ahhppe][ate court, i e gy S P . ;
.0 25 Riders o this Security Instrunien . If one'or more riders

: | trumer ecute yBorr wer and recorded tbgclher,}v_i‘lh this
urity Instrument, the covenants and agreements of each ider shall bc“irjcgrporated and shall amend and Supplement-
ovenants and agreemerits of th Security.Tn he 1(s) were a part of this Security Instrumen}. [Check

Appiicable Box(es)]

O 24Famity Riger

ind Covenants contained in this Securjlylnstrunmm, o

;i (Ser:’:l)v .

s 1o the pe onorpersonsIcgallycnlillcd' Sl

- Borrower

(Seal) :
Borrower N

OFFICIAL SEAL :
L.

HOTARY PUBLI
10N :
mm%’gs%ﬁ i AUG. 31, 1008




Filed for record at:request of Klamath County Title

‘ ’ " the . 20th
of May —_AD,19_93 o 11:29

day

, 'apdidllxll,yiseéoijded m val. _ms“
’Co’unty Clerk:. =il ! .
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