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S THTS TRUST DEED, made this... dayof . May o 1093
~THOMAS  N. .THOMAS ‘an -CARMEN*O;‘THOMA%,aHusband‘and Wife, or.th vivor .

: e survivor
Ehereof (oo s T T T PEASI RGO cetoreiteinennes, 85 Grantor, -
MPANY, :An..Oregon..Corporation. .. . .- : ‘as Trustee. and

’anq MIRRIAMJJ'—WAHLf.Husbanduénd;Wifé,'or~thefsurv1vor.ft L

thereof 7 72 : B o : s : : e
e - s = . =ssiene. : cervs ., as Beneficiary,
: ik © U WITNESSETH: ©* »' - % 00 e T
.. Grantor irrevocably. IIs and conveys to_trustee in trust, with power of sale, the property in
Ll  Oregon, described a S e ~ R

ITION .TO ANTELOPE MEADOWS, according to the
file in the office of the County Clerk of. .
- Tax ‘Account :2310-016B0-06600 = = . . %

Ttoéelhe} wfth all and‘ ingular the # ner ents, hereditaments and lﬁpbzir‘ : Y and ;U ‘;‘t;the'r riéhfs thereunto belonging or in aﬁywi&e now E
- or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now . or hereafter attached to or used in connection with "
:the proporty. .; /[ i 0 ST T L e e L e ] AN
Ve FOR'THE PURPOSE OF SECURINGYPERFO’RMANCE of each agree
of . BIGHT *"THOUSAND: - . NO/100...
($8,075.00)... .

: : . il : Dollars, with. interest thereon according to the terms of a promissory
nota’ of even date herewith, payable to bengfiqigry'or orde: de- by grantor, the final payment of principal and interest. hereof, it
. not sooner, paid, to be due and payable . November--ZL0 Q8- i " ‘ :

-« The date of maturity of the debt secured by this instrument is the' date,
becomes due and payable. In the event the within described property, or any. part thereof, or any interést therein is sold, agreed to be -
gold, conveyed, assigned or alienated by. the grantor without tirst having obtained. the written consent or approval of the beneficiary, then,

.. at the beneficiary's option, all obligations secured by this instrument, irrespective. of . the maturity dates expressed therein, or herein, shall
become immediately due and-payable, - .75 o T e T e e R ; B T
221, To protect the security of this trust deed, drantor agrees: SRR S I I . o

: ;= 1.:To protect, preserve and maintain . the property in good. condition and repair} not. to remove or demoalish any building or im-

.- pravement thereon; not to commit or permit.any wasfe of the property, i T T : ! ; :

172 To complete or ‘restore promptly and in good and habitable condition any
damsged or destroyed thereon, and pay when due all costs incurred therefor.. }

L oii 3.0 To comply with all laws, ordi , regulations, cov conditions. a

'80 requests, fo join in ting such -fi ing state

.+ "to pay lor filing same in the proper public office or oftice

. .‘agencies as may be deemed desirable by, the beneficiary. =\ ... . : : R g : : ; ;
oo 4. To provide 'and continuously- maintain insurance on' the buildings now or. hereafter erected on the property against loss ‘or

. /damage by fire and such other hazards &s the beneficiary may from time to time require, in an amount not less than $ are.:land

. written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene:
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver: the policies to the beneficiary

- at least fifteen days prior to the expiration of any policy of insurance now or hereafter. placed. on the buildi gs, the beneficiary may pro-:
cure the same at grantor’s expense. The amount collected under any ! tire or other. ‘insurance policy. may. be applied by beneficiary upon

-‘any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected, -+

v or any. part thereof, may be released to grantor. Such application or. release shall not cure or. waive any default or notice of default here- -

“ underor invalidate any act done pursuant to such notice, :.. =i B RRARUNE R il g : f O ;

5. To keep the property free from construction liens and.to pay alltaxes, assessments and other charges that may be levied or .
d upon or against the property before any part of ‘such taxes, assessments and other charges become past due. or, delinquent and
promptly, deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, *
liens or other charges payable by grantor, either by direct -payment or by. providing beneficiary with funds with which to make such pay-
-ment, beneticiary may, st ‘its option, make: payment thereof, and the amount. so ' paid, with interest at. the rate set lorth in the note
~'secured hereby, together,with the obligations described in paragraphs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
‘.with inferest as aforesaid, the property hereinbefore described, as well ‘as’the grantor, shall be bound to the same extent that they. are..
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, .
. ‘and_the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay- -
. able and constitute a breach of this trust deed, i’ = AT A I e LT e :
#0276, To pay all costs, fees and expenses of this trust including the. cost. of title search as well as the other costs and expenses of the
“ trustee ‘incurred in connection with or_in enforcing this obligation and trustee's and atforney's lees actually incurred. . - S
LM 17 To appear-ih and defend ‘any ! action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
.and in‘any suit, action or proceeding in which the beneliciary or trustee may appear, including any. suit for the foreclosure of this deed,
“to pay all costs 'and ex; including evid of title and the beneficiary's or_trustee's attorney's. fees; the’ amount of attorney's fees
""mentioned in this paragraph 7. in ail cases shall be fixed by. the trial court and in the event ol an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as_the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-.
torney’s fees on such appeal..’. | .U hoT T T e R R T e S L
mierre It is mutually agreed that: R e e R T e e L S R AR
:8.-In the event that any portion or zll of, the property shall be taken under the right of 3 in or ion, bene- "
- ticiary. shall have_the right, if: it so elects, to. require that.all or any portion of the monies payable as; compensation’ for. such . taking,

ment of grantor hercin contained and payment of !Ee sum "

stated ’abbve, on which the final installment of the note .

‘b‘igildixig or:‘impxjove‘r‘rient ‘which may be consztr'ucted,m

nd restrictions affecting the property; if ‘the beneficiary .
pursuant.-to the Uniform Commercial Code as the beneficiary may require and
s, as-well -as the cost of all lien searches made by filing ofticers or searching

:# Tha Trust Deed ‘Act provides that the trustes he der must bo either’an .attorney, who is_an active member, of the Oregon State Bar,’a bank;

iny or savings and loan iation_authorized to do business under the laws of Oregon_or the United States, a title insurance company autho-’
““rized 1o insure title to’'real properly of this state, its E tes, affiliat s or'b hes, the United States or any y th o
" agent licensed undsr ORS 696.505 to 696.585. T S . ]

. STATEOF OREGON,

" Thomas N." & Carmen O. i : SN cérti{y that the within instru-""
~HC»61 :Box 1095 T e . : -:ment .was, received for record on the
‘LaPine;: OR'97739 : : R o SR RN [ Nt
L antar T E EP’AC‘ER’E.SEVRV‘ELD;: i . i .d'clo ;M.,andrecbfdéd.
ciLeroy:IW & Mirriam iB S CPOR in book/reel/v No... ... on
-24570-Washington: . B TCOTOERSSE L page ... orag fee/file/instru-
“Murrieta; "CA"92562 i wuii : ' ment/microfilm/receptidr No. §

o e Al Recordof .......... unty,
“iou40 Witness my hand ‘andkgseal of
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d to pay all r. 3 ‘coé'fs, x s and y's fees nécessén'ly paia or incurred by zrahfoff ;
ficia, { it ti le costs and expenses and attorney’s fees, both

and the balance applied upon the indebtod. B
and. execute such insfruments as shall be necessary

ATy, payment of its fees and Presentation of this deed and
i 7 ncellation), without affecting the liability of 20y, person for.the payment of -
in ss, e may. (. a) consent. to the making of any.map or plat of the property; (b) jéin in granting any easement or creat-
ing anykrgstricti‘on,thereon; (c) join'in any_subordination or otherVagreement‘alfecting this: deed. or “the lien or charge thereof; ( d)
onveyance may be described as the * r
conclusive proof of the truthfulness

. reconvey, withous warranty, all or any part of the property, The drantee in any rec,

“legally entitled thereto,” and the recitals thereéin of any matters or' {acts shall be
ees for any of the services ‘mentioned in'this paragraph sha , e T :
“viw 100 Upon 'sny delault by giantor'hereunder, ny . ti) i : ice, ef i by agent or by a receiver.
" to be appointed by a court, and,withoqtfregard to i fi secured, enter upon and take
possession of .the -property or any part thereof, in d profits, including those past

€ and apply the same, less co nable attorney's fees upon any.

or the proceeds of fire

? ed hereby immediately

oceed fo foreclose. this tryss n 1 ‘mortgage or direct the

“trustee fo foreclose this trust deed by,,adve'rtisement and sale, or may ‘direct: the trustee to: pursue any. other right or remedy, either. at
law or in equity, which’ the,beneﬁciary'may ha_t;e.:ln the event,the«beneliciary elects to foreclose by advertisement and sale, the bene-

ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby’ whereupon the trustee shall tix the time and place’ of .sale,: 8ive notice . thereof as ‘then required by law and Pproceed.

- “ to foreclose this trust deed. in the ‘manner provided in"ORS 86.735:t0 86.795. SR N R ‘ woE

13. After the trustee has commenced vforechsure by advertisement and sale, and

“trustee conducts the sale, the drantor or a )

‘consists of a failyre fo pa

atl any time pﬁor to's . days Beloré
may cure the default or defaults, I
may:be_cured by paying the entire amount due at the

¢ QUire ) v ol , express or implied,
.deed of any matters of fact shall be conclusive proot ‘of ¢, S . Any L 'excluding the
‘grantor and beneticiary, may purchase at the sale, - : i e S :

715, When trasta ;

“penses of sale, incly

d agrees nd ‘w)
4 the real Property and has

This deed ‘applies- to,’ i it ‘of énH:bti_rds all ba;t s hereto, their heirs, Ieéétees,'dei’isees, admixiistra(ors, executors,
;' personal representatives, successors and asigns.’ The term beneticiary ;hall mean the h Ider and owner, including plea’gee, of: the contract
secured hereby, whether or not named as a bene{icia(y herein, T : : e

In con’slruihg'this mortgage, it i vunyd}erstbod ’thét,ih : mo;{g'agqé' or mortgagee may. be r}wre, tﬂaﬁ one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that denerally ail gram‘matica] changes shall be made, assumed and

implied fo make the provisions 'hereof apply go‘qually ‘to _corboratio_qs and fo iqdividyals.’

IN-WITNESS WHEREOF,‘the—giaﬁto; has executed this instrument the c{éy ahd year first aboye written,

“* IMPORTANT NOTICE: Delate, ¥ .warranty {a} or {b) s’
not applicable; if w y (o) is apg and the baneficiary is'a creditor
s such word is defined in the Truth-in-Lending “Act and Regulation®Z, the

beneficiary MUST comply 'w ¢t and Regulation by making required

disel i for this purp ns-Ness Form No..1319, or equivalent.
I jc‘ompliann‘,wiﬂl the Act is not required; d ard this notice,

- OFRCIAL SEALY 7
LINDAROSS

NOTARY PUBLIC-OREGO
INH. - COMMISSION NO. A230579
MY COMMISSION EXPIRES .JUNE 28, 1994

record at: request of R P e Mountain Title Co - L the 20th"

on: Pa'ge‘ SRR
- Coumy’: Clerk.




