STEVE M MOSS A
ASPEN. TITLE AND ESCROW;COMPANY

State:of Oregon .

“+which real property is not currently used for agncullura . timber or grazing purposes, togerhcr wnh all'and the 1s, hereditat S and appurtenanées'

- and all other rights thereunlo belongmg or.in anywxse now appenammg, and the rems, issues and p! ﬁts thcreof and all l'murcs now attached to or used in connection.
wnhsaldrealestate: e b

’ of even date herewirlr made by granlor,' '
0 2 payablc mO 3 4

followed by . L i o followed hy
24:00 o

- (2) performance of each agrecment of grantor herein contamed 3) paymenl ‘of all surns expended or aduamed by-bcnaﬁciarsf under or pursuant lq the terTns hémof,’ -
toge\her wnh mterest thereon as herem provrded i i e ; i

' % _Zl._l_%]per year on un : .
L4 36% per year on that of the unpaid principal balance of $500.0 ess; 30% per-year on that p:
- and 24% per year on rhat pan of the unpaid pnncxpal balance which is more than $1,000

art of the unpaid principal bal an;:evoycr $500 and not exceeding $1.000;

To pro(ect the secumy of this tri deed gmntor agrecs

l To kcep sald property in good condmon and rep:ur, not to remove or dcmohsh any, bmldmg thereon, to :
like manner any building which may be constructed. damaged ¢ or destroycd lhercon and to pay. when due all clarms for labor performed and matenals furnished therefors
to comply with all laws affecting ‘said property or requiring any alierations, or lmpmvcmcm.s to bc made thereon; not to commit of permit wastc thereof not to commit,

*‘suffer.or permit any act upon said _property in violation of law; and do all olhcr acts Wthh l'rom the characu:r or us¢ of sznd pmpcr(y may be rcasonabl / ncccssary, :
s+ the Spl.ClﬁC enumerations hercm not excludmg the gcneral : : i

mplete or ¢ restore promplly and in good and workman-

2.To prov:dc, mamtam and dchvcr to beneﬁcrary msurance on ‘the premlses sansfactory lo the beneﬁcmry

collected under any fire or other insurance pollcy may be applied by bencﬁcrary upon any | mdebtedness secured b

orat opuon of beneficiary the entire amount so collected or any part | thereof may
of det‘ault hereunder or invalidate any act done pursuant to such

and wnh loss payablc to the bencﬁcnary The amount
ereby and in such order as beneficiary may dctcrmme. :
be released to granmr Such appllcauon or releasc shall not cure oOf wmve any default =

3.To pay al cos!s fees and expenses of this trust including the cosl of title search as well as mhcr cosrs and cxpensns ol' (hc trustee incurred in connection with ©
or enforcmg this obhganon, and trustee’s and attoraey’s fces acmally mcurrcd as penn itted by:la ST i : : :
4. To appear il and defend any achon or proce.edmg purporting to affect the security hel f or, \he nghts or powers of bcnel'lcnar) or tmstec, and (¢ ay all cosls\;

and expenses includi costs of cvrdence of title and attomey’s fees in a reasonable sum as permmcd by law, in any such action or procecdmg mrwhluh‘bcncﬁcm—) )
or tmstce may. appear. B :

5. To pay a( least ten (10) days p\'lol‘ to dclmquency all taxes or asscssments affecting lhe - property; (6_ pay when due all encumbrances, charges.and liens ivith
mleresl on lhe properry or any pan thereof that at-any ume appear to be prior or supcnor he o R | b e o B
6 1f ﬂrantor fails to erform any of thc abovc duties to lnsurc ) erv lhe subjccl mattcr of this trust dccd lhcn bcncﬁcrary m.:y. but withou! obhgauon to
: do so and without notice to or demand on gran\or and without relcasmg grantor from any obllganon he cf, perform or cause to be performed thc samc in such
_manner and to such extent as beneficiary may deem ncccssary to protect the security hereof. Beneficiary may, for the purpose of excrcising said powu.rs enter, onto: "
the property; commcncc, appear in or.defend any action or procecdlng purporting to affect the security hcrcol' or the rights and powers of beneficiary; pay, purchase.t
contest of compromise; any cncumbrancc. charge or fien, which in the judgment of beneficiary appears to be prior of supcnor hercto: and in exercising any such powers
: beneficiary may incur any habllny. expend whatever amounts in its absolute discretion it may deem neccssary therefor mcludmg cost of evidence of title, cmploy counsel:
and pay his reasonablc fees: Grantor co to repay i diately and \mhoul d ali sums expended h der by bencﬁmary‘ logelher with interest from date... -
of expcndnure at the agreed rate shown nbove unul pald‘ and lht, repaymem of such sums are securcd hcrcby -

It is mu ally agrecd lhal

7. Any @ ard ol‘ damagcs in connection with any c cmnalmn fnr publn. usc ol or |n]ury to said propcny or any pnn lhcrccf is hcrchy assrgncd and shall be;

" paid to bencﬁcmry who. may apply or relcasc such monit rcccrved by:it'in the samc manner and wnh lhc same cﬂ'cct as nbmc pmvndod l'or di sition ol’ pmcccds
of fire.or other. insurance :




d . rnay at'any time,
for thc indebt ness sccuted s cmcr upon and take pmsessmn of the property
‘ssion of thc propcny shal nol curc or aive any “defauli o notice of default or invalidate any act donc purwam

urcd or in his pcrf cc of any agrecment, the ncf iary may dcclnrc all sums ecured immediately
due and payable In such event benefi cmry at its elecuon .may proceed to foreclose this trust deed in cqunty in the manner prov:ded by law. for mortgagc foreclosures
“or direct the. trustee to foreclose this trust deed by advertisement and sale. In the latter event: the beneficiary; or the trustee shall execute and cause

written notice of default and lts election to sell the sald descnbed real proper‘y 10 satisfy lhe obhgauons secured hercby and procccd to forec]osc
- manner provxded by law . ) : :

10. If after’ dcfaul and prior. to t.he time ‘and ‘date sct by trustee for the. tr
of the trust deed and the obligation secured thereby, the grantor or other person makin|

g such payment shall also pay. lo the bcncﬁcmry all the costs and cxpenscs actually
mcurred in enforcmg the terms of the obhganons as permmed by law S

12, Aftera Iawful lapsc of time followmg lhc recordanon of thc nouce of def‘ault and the giving of notice of sale thc trustcc shall sell the pmpcrty as provnded by
‘Taw at pubhc auiction to the highest bidder for cash payable at the ume of sale. Trustcc shall’ dehvcr to (hc purchascr a deed wuhoul cxprcss or i
; wnrranty Any person cxcludl the trus(cc may purchasc at the snlc :

phcd covenanls or
C13: When thc trustee sclls pursuant to the powcrs provndcd lruslcc shall apply the procccds of salc to paymcm of (1) lhc cxpcnses of snlc mcludmg the lawful fccs o
of the trustee and the reasonable fees of the trustec's attorney, (2) the obligations securcd by this trust deed, (3) to all persons having recorded licns subscquent to the

m!ercsl of the beneficiary and the tmst decd as thclr interest may appear in the order of their pnomy, and (4) the surplus if any, to the gramor orto hs\ successor in ‘
mtercst enutled to such surplus 5 L : -

14 For any reason penrutted by law, thc beneﬁcxary may fmm time m ume appoint ; a successor OF SUCCESSOTS to any trustee named hcrem orto any successor trustee

appomted hereunder. Upon such appomtmem, and without conveyance | to. the successor trustee, lhe latter shall be veswd with all title, powers and duues conl'en'ed upon .
any trus(ee hcrem nnmcd or appomted hercundcr. ; B ; ! o

: Thc gran!or covenams and agrees to and with the benefi cxary and lhosc claiming undcr hlm thal hc is Iawfully sg:izcd jn‘fcc silnplc_ of snid dcscribcd ncal prnpcny
“and has vahd unencumbered title th ! and that he wnll warrant-and forever defend. the -same agai all 3 ; : .

P

THlS INSTRUMENT DOFS NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS lNSTRUMENT &
A BUYER SHOULD CHECK WITH THE: APPROPRIATE ClTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED U‘SES

m,,(

Wi

: IN WITNESS WHEREOF lhc gW h:m hcrcunto scl hls hz\nd nnd
itngss

\o]unmry act and dced

o HEGUEST FOR FULI. HECONVEYAN(X

= 'STATE OF OREGON COUNTY OF KLAMATH
Flled for recmd a request of i , :
i ~AD., 19 93" V)
) : ‘Mortzége_ﬁ S




