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- k-=45009

The grantor LAWRENCE ‘E HAND AN 'l'ONI G HAND WHO ARE MARRIED TO EACH OTHER

COUNTY .TITLE COMPANY
, : "AMERICA OREGON, A
. STATE CHARTERED BANK

, SRR 07 which s organized and exrstrng R
~under- the laws of ' THE STATE‘ OF., OREGON :_" : and whose address is: 2525 S.W. FIRST AVE
‘ #2175 PORTLAND ‘OR 97201 s '

B Tower. owas Lender the prmcrpal sum of SlXTV ONE THOUSAND Slx HUNDRED FIFTY AND 00/100:

: Dollars (US. $ - 61,650.00" : ). This debt is evidenced by Borrowers?' :
note dated the sume date as this Securrty Instrument (" Note") whrch provides tor monthly payments with the full debt, if :
not: pard earlier, due and payable on’. JUNE- 01, 2008 .= : .“This Security: Instrument-...
secures : to- Lender: (a) ‘the repayment: .of the debt evidenced by the Note, wlth interest and all renewals, extensions: and
modiﬁcations ‘of ‘the Note. (b) the payment of ‘all. other sums, with interest, advanced under " paragraph 7 to- protect the
security .of -this Securlty Instrument; and (c) the pertormance of Borrower’s covenants and agreements . under: this Secunty‘

* Instrument -and the ‘Note. For thls purpose, Borrower rrrevocably grants and conveys to Trustee in trust; wrth power of sale o
‘the tollowmg descrrbed property located tn KLAMATH : :

(" Lender") -

10T 11 IN BLOCK 12, TRACT NO. 11, nesuamvrswn OF A PORTION
_ OF ‘BLOCKS 11, 12, 13 AND (14 IN BUENA-VISTA ADDITION TO THE CITY.
© OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE

whrch has the address ol
‘50 YONNA sr

KLAMATH FALLS
Tt el e Gty

o B Streel -
o ("Property Address

TOGETHER WlTl—l alt the tmprovements now or hereatter erected on the property, and all easements appurtenances, :

" and ‘fixtures now or hereafter a part of the property. All replacements and additions shall also be covered b\ this Securrty :
: ',lnstrument All of the foregoing is reterred to m thrs Securrty Instrument as the "Property

k BORROWER COVENANTS that Borrower is lawtully seized of the estate ‘hereby conveyed and has the rrght to grant‘: :
*_and convey the Property and’ ‘that the Property is unencumbered,” except for encumbrances of record.: Borrower warrants and 3
: wrll defend generally the trtle to the Property agarnst all clalms and demands subject:to any encumbramrs ot record

THIS SECURlTY lNSTRUMENT combmes “uniform: covenants for mttonal use and non-umtorm covenants wrth
c, 'mrted vanatrons oy jurtsdrctron to constrtute aumtorm securrty mstrument covermg real property
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; 7 ‘and Inter , ent and Late Charges. Borrower shall promptiy pay hen due the’
ofand interest on the debt evidenced_ by the Note and any prepayment and late charges due under the Note. -~ - ' -
unds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender, Borrower ‘shall pay to -
der_on the day monthly payments are due.under- the Note, until the Note is paid in full, a sum ("Funds™) for: (a) vearly =
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold .
~ payments_or ‘ground rents on' the Property, if any; (c) .Yearly hazard or property insurance premiums; (d) yearly flood

~insurance ‘premiums,-if any; (e) ‘yearly mortgage ‘insurance’ premiums, | if any; and (1) any sums payable: by Borrower. to

= Lender, in accordance with the:provisions -of ‘paragraph’8, in lieu of the payment of mortgage insurance. premiums. These

items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum -

- ~-amount a,Iéndgr, for ‘a federally “related morigageloan may require for Borrower’s  escrow. account under the federal* Real -
- Estate Settlement Procedures Act of 1974 as amended  from time to time, 12 US.C. SS 2601 ot. seq. ("RESPA"), unless
‘another law that applies to the Funds sets a lesser amount; If so, Lender may, at any time, collect and hold: Funds in anamount

not to exceed the lesser amount. Lender: may estimate’ the amount of Funds due on the basis of current ‘data and reasonable
.~ estimates of expenditures of future Escrow Items or otherwise in accordance -with applicable law. ; SR
. The Funds shall be held in an institution ‘whose ¢ ; nsured by a federal agency, instrumentality, or entity =

(including Lender, ‘if Lender-is such an institution) or‘in any-Federal Home' Loan Bank. Lender shall apply the Funds 1o pay -

- the Escrow Items. Lender may not charge ‘Borrower - for holding -and applying the ‘ Funds, annually : analyzing ‘ the escrow

s ‘ac'coum,' or verifying the Escrow Items, unless Lender pays Borrower -interest on the Funds and applicable law permits Lender:

“""to make such a charge. However, :Lender - may require’ Borrower- to Pay a one-time charge for an independent real estate tax

reporting service used by Lender.in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable. law requires interest to be paid, Lender shall_not be required 1o pay Borrower any interest_or earnings on
- the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
~Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
- which each debit to the Funds was made, The Funds are pledged. & additional security for all sums secured by this Security

- Instrument. ¢ :

It the Funds heid by Lender esceed the amounts permitted 1o be held by applicable. law, Lender shall account 1o Borrower
* o forth ' ; t the Funds held by Lender at any

, ler | 1 , , ; [ er shall make up the deticiency in no’
~2_more than twelve monthly payments, at Lender’s sole discretion, © T L e T 0
“ o Upon payment infull 'of all sums secured by this Security Instrument, Lender shall promptly refund to. Borrower. any
- Funds held by Lender. If, under paragraph 21; Lender shall acquire or sell the Property, Lender, prior to the acquisition orsale -
- of the Property, shall apply any Funds held by Lender at the time of acquisition’ or sale as a credit against the sums secured by i
this Security Instrument. = -+ T e e T D e e S e :

wer in writing; and, in such case .

“"3. Application of Payments. “Unless applicable law provides otherwise, ail payments received by Lender under

 paragraphs ‘1 and 2 shall be applied: first, to any prepayment charges. due under the Note; second, to amdunts payable under.
paragraph 2; third, to interest due; fourth, to principal due; and last, toany late charges due under the Note. =~ & " o ‘

.-4.. Charges; Liens. Borrower shall pay. all- taxes, assessments, ‘charges. fines and' impositions - attributable to lheb,

g Property which may attain priority over this Security Instrument, and leasehold: payments or ground rents; if any. Borrower =

.- shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shail promptly furnish'to Lender all notices of amounts (o be paid under-
' this paragraph.” If Borrower ‘makes these payments'directly,,Bor‘rower shall promptly. furnish-to Lender receipts evidencing’
. thepayments. .-~ R R R e A T
i Borrower shall promptly discharge any lien which-has priority over this Security lnst'rumen( unless Borrower: (a) agrees
“in wri‘ting,t‘o the payment of the obligation secured by the lien in a manner acceptable to Lender;
lien by, or defends against enforcement of ' 2 '

~enforcement of the lien; o (c) secures. from t

- this Security Instrument, Lender may gi notice identifying the lien. Bdrifci)‘i@;er;sha

i l more.of the actions set forth above within'10 days of the giving of notice..; .-

- ~Lender. Lender may make proof of 1oss if not made pfomptly,biBorro,wer. A

7o+, Hazard or Property. Insurance. Borrower shall keep the improvements now existing. or hereafter erected on the

.~ Property insured against - loss by fire, hazards included: within the term “extended coverage” and any other hazards, including.

~ i floods or flooding, for which Lender. requires insurance. This insurance ‘shall be maintained in the amounits and forthe periods
--that ‘Lender. requires."lfhe 'in,suran‘céfcarrierfp'rdviding the insurance yéhéllhe,chose‘n by Borrower subject to Lender’s approval . -

- which shall not be unreasonably. withheld. If Borrower fails to maintain coverage described :above, Lender may, at Lender’s
__option, ‘obtain coverage lo protect Lender’s rights'in the Property in acc R :

_All insurance "policies and renewals shall be acceptable to Lender

- shall-have the right to hold the policies and renewals.- If Lender requires, B’orro:we: shallipi‘omptl’y give to Lender all receipts
-of paid premiums ‘and renewal ‘notices. In the event, of loss, Borrower. shall give prompt,notice to the insurance- carrier and

Unless Lender ‘and Borrower otherwise agree 'in writing, insurance proceeds shall be applied  to Testoration or repair -of

~“'the_ Property damaged,  if the restoration or'repair is economi

. Festoration or repair- is'not economically feasible or: Lender

- Borrower abandons the Property, or does not answer: within 30 days a notice from Lender that the insurance carrier has offered

- to settle a claim, .then’ Lender may collect  the insurance - proceeds. Lender may use the proceeds 10" repair or restore the
-~ Property.or.to pay sums secured by this Security Instrument, whether or not then due.»The}O-dny period will begin when the-




east one year after ‘the date of occupancy, unless Lender otherwrse agrees in wrrtrng, which consent ‘shall not be unreasonably .
withheld, or unless extenuating circumstances exist whrch are beyond Borrower s control, Borrower shall not destroy, damage - -
- or impair. the: Property, allow the Property to deterrorate, or commit - waste on the Property ‘Borrower shall be in default if any

- forfeiture . action or proceedmg, whether civil or. criminal, . is begun that in’Lender’s’ good faith- judgment: could result in

~“forfeiture of the Property or otherwise materlally lmparr the lien created. by this Securrty lnstrument or Lender’s security 5

interest. Borrower may cure stch a default and reinstate, as provrded in paragraph | 18, by causing: the action or proceedmg tobe =
dismissed :with a rulmg that, in: Lender’s good faith determrnatron, precludes: torletture of ‘the Borrowers interest in the
‘Property or other-material rmparrment of the lien created by this Security: Instrument or Lender s security interest. Borrower
shall also be in default if -Borrower, during the loan application_process,: gave ‘materially false or inaccurate’ information. or -
statements to, Lender (or.failed to provide Lender with any material information) “in connectron with the loan evidenced by
the Note, mcludrng, but not ‘fimited to, representatrons CONCerning Borrowers -occupancy of the: Property as a principal "~
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions. of the lease. lt Borrower
~ acquires fee title to the Property, the leasehold: and the fee title shall not merge unless Lender agrees to the merger in writing.-
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
“."_contained in this Securrty Instrument .or - there: is-a- legal proceedtng that may srgmhcantly atfect’ Lender’s rights in the
- Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture .or to enforce laws or regulations), then
- .Lender may do and pay .for whatever .is necessary :to, protect the value of the Property and - Lenders rights in the Property e
gEts Lender s actions may. include ‘paying ‘any sums secured bya lien which has prrorrty over this- Securrty Instrument, appearing in
i -court, paying reasonable attorneys’ fees and enterrng on the Property to make repal .:Although Lender may take actron under
 this paragraph 7, Lender does not have todo so. : :
T Any amounts: disbursed - by Lender under thrs paragraph 7 shall: become addrtronal debt of Borrower secured by thrs -
. Security Instrument, Unless Borrower: and Lender ‘agree to other terms of payment these amounts shall bear, interest from the

date of disbursement at the Note rate and shall be payable, wrth rnterest upon notice_ trom Lender to Borrower requestmg S

payment. :

IR : § Mortgage Insurance i Lender requrred mortgage insurance s a condrtron ot makrng the loan secured by this
e Securtty Instrument Borrower shall pay the premiums: requrred o mamtarn the mortgage insurance -in effect. If, for any

- reason, the morigage insurance coverage required. by Lender lapses or ceases to be i in effect, Borrower shall pay the premiums:
" required to obtain coverage - -substantiatly equivalent -to the mortgage. insurance- prevrously in effect, at a cost substantially

-" equivalent -to the cost to:Borrower ‘of the ‘mortgage :insurance prevrously in’effect, from an alfernate mortgage . insurer -

" approved by-Lender. If substantially -equivalent mortgage insurance coverage is not available,- Borrower:shall pay 1o Lender

- each month a sum equal to one-twelfth of the yearly. mortgage insurance premium being paid by Borrower when the insurance -

S coverage lapsed or ceased 1o be in effect. Lender -will accept, use and retain these payments as a loss reserve in lieu of mortgage
e insurance.. Loss reserve payments . may no longer: be required, at the option of Lender, if mortgage insurance coverage (in the::
amount and for the period: that Lender requires)- provided . by an insurer approved by Lender again | becomes available and is

““obtained. ‘Borrower shall pay, the premiums required :to marntarn mortgage insurance_ in effect; or to provide a loss reserve, ..

- until the requirement for. mortgage rnsurance ends in accordance wrth any wrltten agreement between Borrower and Lender or.
, 'applrcable law. : Cind
9. lnspectron Lender or tts agent may make reasonable entrtes upon and rnspectlons ot the Property Lender shall grve :
- BorrOWer notice at the time of or prior;to an inspection specifying | reasonable cause for the rnspectron ,
k 10, Condemnatlon The proceeds of any award or claim lor damages, drrect or consequential,- in connectron withany
condemnatron or other. takrng of any part ol the Property, or lor conveyance in lreu ot condemnatton are hereby assrgned and

-shall be paid to Lender. - |
~In the event of a total takrng ol the Property, the proceeds “shall be apphed to the sums secured by this Securrty.' e

: lnstrument whether or not then due; with any excess pard to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property tmmedlately before the talflng is equal to or greater than the amount of the sums secured -
by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums -
- secured by this Security Instrument shall be reduced’ by the amount of the proceeds multiplied by the following fraction: (a)
~the total amount of the sums secured immediately before the takmg, divided: by (b) the fair market. value of the Properly

immediately before the taking. Any balance shall be paid to Borrower. In the event of a partral takmg of the Property in which
‘ the fair- market value of the. Property rmmedrately before the takmg ist less than the amount of the sums secured immediately

belore ‘the taking, unless ‘Borrower: and' Lender otherwise agree in writing or: unless applrcable ‘law otherwise’ provides, the -

’fproceeds shall be applxed ‘1o the sumns secured by this Securrty Instrument whether or not the sums are then due.

.-1f the Property is abandoned by Borrower or. if, atter notice by Lender to Borru.ver that the condemnor, offers o make an -
~-award -or settle a claim for damages, Borrower :fails to respond  to Lender wrthm 30.days after. the date the notice is given,

““Lender is authorized to collect and apply-the proceeds at its optron erther to restoratron or. reparr ol the Property or to the» .

sums secured by this Securrty Instrument,- whether or not then due."

2+ Unless Lender and Borrower otherwise agree- in wrrtrng, any applrcatron of proceeds to prmcrpal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs: 1 and 20r change the amount.of such payments.

‘1L ‘Borrower. Not Released; : Forbearance: ‘By Lender . Not :a-Waiver." Extension’ of the time: for payment or -

'modllrcatron of amortlzatron of the sums secured by this Security Instrument granted by Lender to any successor - in interest -
of Borrower: shall not operate to'release the liability. of the orrgrnal Borrower or: Borrower’s successors in interest. Lender shall -
not be required to commence proceedrngs against any successor. in interest or refuse to extend time for payment or otherwise
“modify amortization of the sums secured by this Securrty Instrument by reason of any demand . made by the original’ Borrower

or Borrower’s successors in interest. Any lorbearance by Lender in eaercrslng any right- or remedv shall not bea watver ol or ..’

preclude the exercise of any right or remedy. ; o

oo 12 Successors - and Assigns Bound;: Jornt and Several Liablllty. Co-slgners The covenants and agreements of . x
g "thrs Securrty Instrument shall bind and benefit- the successors_ and asslgns of Lender and Borrower, sub)ect to the provrslons of -
: ”,paragraph 17" Borrower’s covenants and agreements -shall “be joint and several. Any. Borrower who co- signs -this Security |

- Instrument but does not execute: ‘the Note: (a) is co-signing: this Security- lnstrument only to mortgage grant and convey. that :
. ‘Borrower’s’ interest. in the Property under the terms of: thls Security lnstrument {b) ‘is not personally- obligated to pay the.

o sums secured by this Security Instrument; ‘and (c) agrees: that. Lender and any other«Borrower_may agree 10 extend modrly,
lorbear or make any. accommodatrons wrth gard : :
Borrower s coment :
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. contlicts with applicable law, such conlict shall not affect other provisions, o

Ry

e 13k : e this Se subject 1o la! s msximum loan charges

nd that law is finally interpreted so that the inferest ‘ot other loan charges collec ed ed  in connection with the i
oan exceed the permitted, limits, then: (a) any such loan charge shall be reduced by ount necessary. 1o reduce the charge
1o the permitted limit; and (b).any sums already colfected’ from ver which exce ed: pgrmitted;limits will bereiumiedki'
% 1o Borrower. Lender may choose to make this refund by reducir inct der the Note or by making a direct ’
~+-payment - to. Borrower. 1f 2 refund reduces: principsl “the. reduction’ will be treated as a partial prepaymentwilhoul any..
*prepayment char’gerunder;meNote. SRR o N I A
-7 "0 14. Notices. Any notice to Borrower provided for in t s Security Instrument shall be given

3. Loan Charges. 1i the loa’r;ﬁéecured'bythié‘Secu y Instrume

ik ‘ , by delivering it of by
- ‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property -
*-Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail .

1o Lender’s address stated herein of any other address Lender designates’ by notice. to Borrower. Any notice provided for in:
{this Security Instrument shall be deerned to have been given to Borrower ‘or Lender when given as provided in this paragraph.

15. Governing Law; Seyerabilily.r‘This Security;,Imtrﬂmentj{vshall' be governed by Federal law and the law of the

* jurisdiction in which the Property is focated. In the event that any provision o clause. of this Security Instrument or the Note™

: ‘ er pro 1 this Security Instrument or the Note which can
;pe. given effect without -the conflicting provision. ',lforthi,s end the p{rovisions‘ of this Security- Instrument and the Note are -~ :

decl,aredrtobeseverable.’f L L e e N :
S0 18, ,Borrower's';Copy.“ Borrower shall be given one conformed copy of the Note and of this Security Instrument.. o
©17. ‘Transfer of the Property ora Peneficial Interest in:Borrower. Ifallor any part of the Property of any interest :

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred_and Borrower is not a natural person)
" without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
* ‘this Security Instrument. However, this option shall not be exercised by Lender exercise is prohibited by federal law asof the
date of this Security Instrument. LA T R I e L R
Ii Lender exercises; this option, Lender shall give Borrower notice of acceleration.. The notice shall provide 2 period of not
" less than 30 days from the date the notice is delivered ‘or mpiledwithin,which Borrower must pay all sums secured by this

"~ Security Instrument. 1f Borrower fails to pay these sums prior to the expiration - of this period, Lender . may invoke any. "
‘remedies permitted by this Security Instrument without further notice or demand on Borrower. .. Do

- "18. Borrower’s Right to Reinstate.. 1f Borrower meets certain conditions, Borrower- shall have  the right 10 have -
: enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as-
. applicable faw may specify forir'einstatement) ‘before sale of the Properly - pursuant 10 any power: of sale contained: in this
Security. Instrument; of (b) entry of a judgment enforcing- this Security Instrument. Those conditions are that Borrower: (a)-
" pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;

(b) cures any default of ‘anyromercovenams .or -agreements; (c)’ hys"al[eripenses’ incurred. in_enforcing this: Security
Instrument, - including, but not limited to, reasonable’ auomeys’,fees;fahd (d); tekes such action as_ Lender: mmay reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the

“sums secured - by this Security Instrument shal conlinue~unchanged. Uponfreimtétemem ‘by. Borrower, this Security

~'Instrument and \he‘obl'xgations_secured hereby shall remain fully effective as if no ,acc'eleraﬁon‘ had occurred. However, this
~right to reinstate shall not apply in the case of acceleration -under paragra‘ph}ﬂ.‘ o )RR e =
777 19. Sale of Note; Change of Loan Servicer. - The.Note or a partial interest in the

* Instrument) may be sold one ¢

, Note (together with this Security
| ong or -more ,ﬁmés without_ prior .notice A-sale may result:ina change in the entity:
(known as the "Loan Servicer”) col nonthly payments due ui ! and this Security Instrumer'\t.‘ There also
- may be one or more changes of the Loan Servicer. unreleted 102 sale of the Note. If there is a change of the Loan Servicer,
" Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The Notice will

~ state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also.

contain any other information required by applicable oW, oo o R
*.°.20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany -
Hazardous: Substances .on or-in the Property. Borrower shall not"do, nor ‘allow. anyone else to do, anything alfecting- the.

*Property. that:is in violation of anyEnvxronmental Law. The preceding two sentences shall not apply-to the presence, USE, or

*storage on the Property of small _quamitiesojHazardousSub’stances that are § enerally recognized to be appropriate 10 pormal
- residential uses and to maintenance of the Property.. . ' 8 Toah S SR R T

‘Borrower shail promptly give Lender. written notice of any iﬁvéstigation, clairh{déin’and, lawsuit or other action by any”

"gove‘mme’mal or"regulatory ‘agency or private party involving thef\ Property.and eny Hazardous«Subslanceor Environmental -

Law of which Borrower has actual knowledge. 1f Borrower learns, OF i§ notified-by any governmental or regulatory authority, .

necessary, . Borrower shall

. that any removal or “other remediation of -any Hazardous Substance ' affecting -the -Property-is
promptly take all necessary rernedial actions in accordance with the Environmental Law. L T ,
‘- As used.in this paragraph 20, »Hazardous Substances”. are those substances detined as toxic or hazardous substances by °
- Environmental Law and the following substances:- gasoline, kerosene, other flammable; or toxic: petroleum products;: toxic-
7+ pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used
“’in this paragréph 20, “Environmental . Law®. means federal. laws and laws of the jurisdiction? where the Property is located that =
- relate to heaith, safety or environmental protection. - L e S ey T
* " NON:UNIFORM COVENANTS. Borrower and Lender furthe covenant and agree as follows: S
°21.. Acceleration; _Remedies. . Lender - shall give ‘notice to Borrower:. prior.“to: acceleration following .
. Borrower’s breach of any covenant or agreement in this Security- Instrument ‘(but not prior to acceleration under-
: paragraph"ﬂ unless applicable law provides ~Otherwise).xThe'notice shall specify: (a) the default; (b) the action
“sequired to cure the default; (c) a date; not less than 30 days {romlme'dateﬂme notice is given to Borrower, by
which the default must be cured; and (@) that failure to cure the default on of before the date specified in the -

11 § the Property. - The

~ potice may result in acceleration of-the sums secur ‘Security - Instrument and sale o
“potice shall further inform Borrower ~of ‘the:right to.r¢ e after acceleration’ and the rig
_ " action to assert the non-existence - of a default-or any. other  defense of Borrower. to- acceleration. and sale. 1f the
" default is not cured on or before the date specified in the notice, Lender ot its option may require immediate
.+ payment ‘in full’of all sums: secured by this' Security: ln_stmmem{zwimoutjh‘njther, demand and may: invoke the.

- power of sale and any other. T i mitted by applicable law. ender shall be entitied t0 collect all expenses

incurred _in pursuing the remed ‘this~ paragraph 21, inciuding, but'not ;limilgdf 1o, reasonable
“attorneys’ fees and costs of title evid S e s S ey
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r tee to execute: a

of be sold and ‘shall. cause such
. notice’ to be recorded in each county-in which any: : nder . or Trustee shall give
. notice "of sale ‘in :the manner: prescribed by applrcable ‘law. o-Bo ““and 'to ot

O: ) her : persons prescrrbed by
,apphcable law. After the time requ ired by appltcable law, Trustee without demand.on Borrower, shall sell the.

" ‘Property ‘at public: auction to the htghest bidder at the time and plac and nder the terms desrgnated in the

" notice ‘of sale in one or more parcels and in any order Trustee determin rustee may postpone’ sale of allor f x

"“any parcel of the Property by ‘public announcement : at ‘the time and place of any prevrously scheduled sale

: Lender or.its destgnee may purchase the Property ‘atany sale. S i
e ‘- Trustee ‘shall deliver "to-the purchaser Trustee's: deed conveying the Pro

perty wrthout any covenant | or
- ,warranty, expressed or implied. The recitals in the Trustee’s . deed shall be prima. facie evidence of the truth of the

kstatements made therein. Trustee shall apply the proceeds “of the sale in the following order: (a) to all expenses of -
.- the sale, including; but not timited : to, reasonable Trustees and attorneys fees; (v) to all sums secured by this
‘Securrty Instrument; and (c) any excess 10 the person 'O persons legally entitled. to IS :

22, Reconveyance. -Upon payment of 81l sums secured by this Security. Instrurent, Lender shall request Trustee to

- reconvey the Property and shall ‘surrender . this Securtty Instrument and’all notes evidencing: debt’ secured’ by this Security
e Instrument . to Trustee. Trustee shall reconvey -the Property without: warranty and wnhout charge to the’ person or persons
' legally entitled_to it. Such person or persons shall pay any recordatton costs. -

123, Substitute Trustee. ‘Lender may -from_time. to. ttme remove Trustee and appomt a successor trustee ‘1o any
- Trustee appomted hereunder thhout conveyance ‘of the Property, the successor trustee shall succeed ‘to all the tttle. poner
~.and duties conferred upon Trustee herein and by appltcable law." =
i 24. Attorneys ‘Fees. As.used 'in this Securtty’ lnstrume
: attorneys fees awarded by.an appeliate. court::

25. ‘Riders to this Security. Instrument If one of more riders are executed by Borrower and recorded together thh

:thts Security Instrument the covenants and agreements -of each such’ rider. shall: be tncorporated into and shall amend and
upplement the:covenants “and: agreements ot thts Securtty nstrument as |t the rtder(s) were 8 part ot this Securtty e
Instrument. [Check appltcable box(es)] : o

L

nt’ and in the. Note,‘ "attorneys tees shall mclude any

El Ad;ustable Rate ther S l:l Condomtmum ther‘ o ' ‘[]’ -4 Famtly Rt ;

-+ [} Graduated Payment ther [0 Plenned Unit Development ther [} Biweekly Payment ther

- -[C} : Balloon Rider.. .. L -Rate lmprovementR‘ider : l:I;VSecond(l-lom_e Rider .
i) Other(s) [specdy] it - Sl e

; BY SIGNING BELOW Borrower accepts and agrees to the terms and covenant co ined tn‘this Security',lnstrument} g
ed by Borrower. ‘and recorded ‘ with | : . FERE

 540-54-4681_ "

540-54-4443

ThlS mstrumen ‘was acknowledged bctore me on thts o

kLawrence E. Hand and Toni GV Hand

k%aﬁxﬁﬁ\um&\m B - g : : - OFFICIAL SEAL-

Stgnature of Notana Otltcml RN o ke E - DEBRA BUCK!NGHAN

e - 2 NOTARY PUBLIC - GREGON
o Escrow Offlcer L :; e COMMISGION NO. 020140

i Title ,;(and;F‘i!tnik) o

" Form 3038 8-90

i

. Ftled for record at: request of ‘ ;
of ‘May - 19793 At 9z 30

: 'of S Mmrrgagesf

the

R e s S B e Evelvp.Biehn. Count) Clcrl\ S :




