'G'ar;tor(k\ Fred H Goos:en :

ayme’ of aII mterest credit report fees, late charges, membership fees, attorneys feeb (ncludmg any on appeal o revuew),
to Lender at any time under the Credi Ageement and any extensnons andrenewals

Is Deed of Trust's also secures the’ payment of  all-other. sums, wnth mterest thereon, cdvanced under thls Deed of Trust to protect the L
'and the performance of any covenants and ageemems under thls Deed of Trust Thxs Deed of Trust also socures the! ™
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=5 OF TRUST

‘aﬁ'msmnce,Lajsus';mupxse'p.' '
211 will kaep theProperty insured :

edb §Qmpagié§7ac6;epgaﬁle to you with
- fire and theft insurance, flood insurance if the Property is located in

‘any area which Is, or hereafter will, be designated as a special flood -

“hazardarea, and extended coverage insurance, if any, as follows:
SAFECOLINS .. .~ ol

The poticy armount will be enough to pay the ontire amount owing"on;kha K

© . debt secured by -t

" Propsrty,’ whichever . is less, despite any. "_c:oj-in'sdrance"”o,ﬁr similar.
- provision in the policy. The Insurance policies will have your._stqn;dgrgd; R
‘loss payable endorsement. No one but you has amortgage or lisnon the -

© " “Property, except the following"Permitted Lien(sy: - -~ -

3.2 [ will pay taxes and any debts that might become a lien on the
Property, and will keep it free of trust deeds, mortgagas andliens, other. - :

“than yours and the Parmitted Liens just described.

331 will also keep thaérope“rty in good condition and repair and will

- prevent the removal,of any of the improvements.

541 o not do any of these things, you may dothe and add the cos

to.the Note or Credit Agreement.as applicable. ! will, pay the, cost of

' your doing these whanever you ask, with interest at the fixed or floati

" rate charged under the Note ‘o Credit Agreement, ‘whichever. is igher.

" Even if you do these things, my failure to do them will be a dafault -

" under Section 6, and you may still use other rights you have for the
oo default. : R R L IR

4 DUE ON SALE. 1'agree that you may, at-your option; declare due and’
~payeble all sums socured by this Deed of Trust if all‘or-any part-of the .
Property, or_an interest in the Property, is sold o transferred. If you:
" axorcise the option to accelerate, | know that you may use any default .
 remedies permitted under.this Deed of Trust and applicable law. | kndw,

" “that you may exercise your rights under this due on sale provision each
T O x(ans(efred. whether ‘pr not you exercised your rights on any p’revious
Saesertmsfers. oo -

5. PROTECTING YOUR INTEREST. | will do anything that may now of later
be necessary to perfect and preserve this Deed of Tm;t ar}d 1 will pay all ©

- "recording fees and other feas and costs involved. . - -

6 DEFAULT. It will boadefault: .

e Ifky'w do not kecéive any payment on the debt secured by this Deéd &

of Trust when itisdue; L

6.2 lf;‘l?co'mmi‘t {fraud or make. an{ma,tqlal.f,m!sfpprpgqnga_tlon A
~.,connection.with my loan gpplication, the Note or Credit ‘Ageemept, this ;.

 Deed of Trust, or any aspect of my lino of credit. F oxample, it will)
““a default if | give you a false financial statement, or it 1 00
the truth about .my financial - situation, about the' Property - tha

~subject to this Deed of Trust, or about my use ol_ the mo'nieyAlel?xai»ned :

" trom you through the Note of line of credit; -

‘g3 any action or inaction by me adversely affects your: security for
.the Note or. Credit Agreament, including, but not limited to, the o

following:

-+ a 1f all or. any part of the Pfoperty, or.an im}erelst’ iﬁ the Prope\fiy. s,

" sold or transferred; | oo i i i
b. If | fail to maintain required insurance on tha Proper
c. If  commit waste on the Property of otherwise

. or fail tomaintain the Property; . .- .

CaifNdie;

0.1 | fail o pay taxes ‘or any debts that might become a tien on the

Property; - -

“f.1f | do not keep he Property free of deedsr_of‘ lfd;\, mortgages ,sj\d :

{ions, other than this Deed of Trust and other Permitted Liens | fiave -

already told you about;: - LR
) g.lflbecompinsolventabankrupt; :

+"h. \f any person forecloses of declares a forfeiture on the property
under any land sale contract, o forecloses any Permitted Lien of :

* other lien on the Properly; of

Trust about hazardous substances on tho Property.

. s'z,eesrisa;q;‘dnfﬁlsav" e

" ‘payableall at once without notice.« -*

his Deed of Trust of. the. insurable valuo of the

821 will not cause o p
time all or any part of the Property, or-an interest in the Property, is soid et

if1dorot tellyou -

destructively use -

L If 1 fail to keep any agreement of breach the warranties, -~ shall ha

repressntations or covenants | am making to you In this Deed of .~ M® and such recordation shall be deemed acceptance by Mo of the

INSTRUMENT

" 7. YOUR RIGHTS AFTER DEFAULT. After a default, you vill have the
following rights and may use any one, or any combination of them, at any -
time.” e Eri e T e

“'7.1 You may declere the entire secured débi,immédia@eiy 'duekénd' L

- 7.2 subject to any limitations imposed by applicabie law, either before

““ or after a sale of the Property under 8 judicial foreclosure, or befora a;
"“sale of the PrépeftyLby;advenlse\jrient;and sale, you may sue for and
- recover.. from _Borrower-all’ amounts remaining - under _ the - Credit

Agreement, under the Nots, ndunder this Deed of Trust. * v
13 You imay foreciose this Deed of Trust under applicable law either
iudllclally by suit in equity orponludlc\ally by advertisement and sa\e.

7.4 You may have any rents from the Property collected and pay the
“amount received, over and above costs of collection and other lawful. ... -
. @Xpenses, on the debt secured by this Deed of Trust. ETIR -

7.5 1 will be liable for all reasonab e collection costs you incur, to the . .

full extent allowsd by law. It you foreciose this Deed of Trust either. -

judicially by suit in equity or nonjudicially by advertisement and sale, |

< will also be_.liablé for your reasonable attorney fees including any on_ - k
 appeal of review. Y T e o R s e

7.6 You may use a_ny,,oxh&' rights you have under the law, this Deed of -

S . Trust, ‘or other agreements, including but _not limited 1o any Note or "

Credit Agreement. :

8 HAZARDOUS SUBSTANCE

V;,,'s.i Except as previousty ‘disclosed to you in writing, | represent and e

‘warrant to you that no hazardous substance is stored, located, usedor
“proguced on the Property, ‘and that' fo'the best of my knowledge, after
_due and diligent'h.;iﬂiry. 'no hazardous substance is stored, located,
used or produced -on’ any ‘adjacant Property,’ nor has-any hazardous

. substance baen_ stored, located, used, produced, of released on:the.

Property of any adjacent property p;iof to my ownership, posSessiQn or

*controlof theProperty. - .

or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the

oerrit any activity on the Property that directly

£ property o any adjacent property is belng of has been subjected toa’ -

release of any hazardous substance.

8.3 You and your representatives may enter the Property at any timefor
-..the purpose of conducting an ‘en‘vironmemal audit, committing only

such injury-to the Property a5 may be necessary 10 conduct the audit.: :

,,You;shal\l not be required to remedy any such injury or compensate me
~ theretor,

erefor, | shail. cooperate in all respects in the performance of the
‘audit. | shall pay the costs of the audit if either a default exists under
‘this Deed of Trust at the tima you arrange to have the audit performed -
or if the audit re\ieels & default pertaining to hazardous substances. If |

~'rofuse ~ 10 permit’ you ' of  your: representatives: - to conduct - an

-environmental ‘audit on ' the Property, you may specifically enforce
erfoqmanckeof;_thisp(qvi;siom GRS WA R

~ g.a1 will indemnify and hold you harmiess from and against any andall
7 claims, demands, ligbilities, lawsuits and other. proceadings, damages,

,‘lq‘ssgs.'lie'né. penalties, finas, cleanp and othsr costs, expenses, and

“attorney. fees including any.on appeal of review) arising directly or -
" indirectly from of out of, or in any way connected with (i) the breach of

any - representation, - warranty, covenant, of agreement -conceming "
hazardous substances contained in this Deed of Trust of in any other

.. docurnent exacuted by me in connection with the debt secured by this

.Deed af-Trust; (ii). any rolease onto or under the Property.or other

- propety of any hazardous substance that occurs as a direct or indirect

result of acts o omissions by me or my agents or independent

cpntrdctots; and (iii) any Telpase onto of under . the Property of any
" hazardous substance that occurs during my ognq_ship_, possession, o

’g:onli'ol'(}l’\he}’ropqny. :

85 1f you shall at any:time, nrough the' oxercise-of any of \your
remedies undor this Desd, of Trust, of by taking a desd in lieu of. .-

.- foreclosure, hold title 1o or own the Propecty in your ownright, you may, g

at your option, convey the }?roper\y to me. | covenant and agree that |
shall accept delivery ‘of -any Instrument of conveyance and resume
ownership  of - the Property- in-the. event ‘you ‘exercise: yous. option -
hereunder: to convey the Propefty to me.:You, at your sole discretion, -

_instrument and the conveyance. .. .

o Page2otd.

right to recard any instrument conveying the Property to -



" DEED OF TRUST
INE O CREDIT INSTRUMENT*'

: 8.6 All of my representations warrantias.
. ‘contained in this Deed of: Trust regarding‘any hazardous substance,

-~ including but not limited to my ag'eement to accept"conveyance of .the:
Property from you and to resume ownership, shall survive foreclosure of -

L this Deed of Trustor acceptance by you of a deed in Iteu of foreclosure

zardous, - toxic or

- ‘applrcable federal, state or lccal statuts, regulation or.ordinance now in
‘effect or.in effect at any. time during either. tha term of this Deed of

_Trust or the period of time | remain in possession, custody or control of . -

! _' the Property ‘following " either .. foreclosure of thrs Deed of Trust or
: acceptance by you of adeed in Ileu ot fore

TRUST. When the Note or Credrt Ag'eemem
or both, as appllcable. are completely pald off and the Credit Agreement; a:

- applicabls, is cancelled and terminated as to any future loans; 1 undorstan :
**that you will request Trustee to reconvey, without warranty, the Property to.. -

the person legally entitled thereto. | will pay Trustee a reasonable fee for,
preparatlon and execution of the reconveyance instrument and 1 will record o

¢ el the reconveyance at my 9xpanse
87 For purposes of . this Deed of Trust. the term ’ hazardous substance s

“7..means any substance or material dofined or deslgnated as hazardous o
- toxic 'waste, hazardous or . toxic material g
. radioactive substance (or deslgnated by any other imilar term) by any.

10.- CHANGE OF ADDRESS.. | \mll gtve you my new address in wntmg
whenever | move. You may give me any notices by regriar mail at the Iast e

g Vad(ress I have given you.

.M oeseou _ w APPLIES. ‘Thls Deed of Trust wnil be governed by Oregon i

i i?_ NAMES OF. PARTIES. In this Deed of Trust 'i' 'me and my' mean :
L Grantor(e).and "you" and 'your mean Benehcraryll.endor e

-Grantor ‘Fr;d.H‘G'eoissen L

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF OREGON

ersonailyappearedtheabovenamed Mar'tha Jane Goossen and Fred H

“fandacknowledgedtheforegoingDeedofTrust tobe : ‘7Z>’

OFFlClAL SEAL
S0 GARY L. JONES i

. g réngY PUBLIC-OREGON -
: MMISSION NO 009801
commrssrow EXPIRES SEPY: 240199.>

voluntary got

 REQUEST FOR RECONVEYANCE

] The undersrgned is the hoider of the Note or Credit Ag'eement o both. as eppircab e, seoured by this Deed of Trust The entire obhgatron evrdenced by
. the Note or Credit Agreement or both, as appiicabie. together with all other mdebtedness secured by this Doed of Trust, have baen paid in full. You are ;

_ hereby directed to cancel the Note or Crodit N;eement or both, as applicable, and this Deed of Trust, which are delivered hwewrth. and to reconvey, S

- without warranty, aii the eetate now held by you under the Deod of Trust to tho person Of persons, legally entttled thereto.




e of land situated in the EX% of Section 19, Township 39 - -
-'South, Range 11 E.W.M Klamath County, Oregon, more :particularly:
“deSCribed’as_follpws:~ Beginﬁing£atqa“5/8{inch‘iron pinon the @ -

- Northwest corner of the SEYNEY% of said Section 19; thence: South’ ..

. 00°14'14" ‘West along the West line of the SE4NEY% of said Section

©19,°422.00 feet to a 5/8 inch iron pin; thence East 492.53 feet
to aw5/81inch-iron*pinfonjthé,Wésterlyirightjof way-line of the . S
County Road; thence North 15°20'44" West along said line 369.33 .

feet. to a 5/8 inch iron pin; thence along said line on'the arc . .

. of a-curve to the left (central angle=25°4C'21" and radius=370 =

feet) 165.79 feet to a 5/8 inch iron pin; thence North 41°01'05% :

V_West’glong;said,lineﬂl&l.Olgfeetitofg?S/B’inchjiron,pin;‘thenCe-; e
~South 50°13'50" West 289.93 feet to the point of beginning, containing
5.02 acres, more or less. , e A DO R AL e

Filed for record at: request of - Rlamath County
of HMay il CAD.;19°93 " ~at-9:30Q
A R of oo Mortgages

e ohm); Clgrk G
e N SIS 1 il i o Yt L ol
FEE  $25.00 e : ’ R




