“with - int est advanced under paragraph 6 to protect the secunty o

184 East 11th Avenue, Surte 210

SPNEY
Eugene, Oregon 97401

Loan Number 30909826

: FHAVCaseNo.
4312763475

: Stateot‘ Oregon ¥ |

' THIS DEED OF TRUST ("Secunty Instrument“) is made on MAY 12, 1993 The Grantor is BRENT A SPlVEY and KATHY S
i SPIVEY ("Borrower") The trustee is U.S. Bank of Washmgton, National . Assoe:ahon ("Trustee®).: The beneﬁclary is US.:
- = BANCORP MORTGAGE COMPANY, | whxch is ‘organized and- existing under the laws of THE STATE OF OREGON, and whose

- 'address is-501° SE. HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender™). Bormwer owes Lender the principal
.. sum of SEVENTY-ONE THOUSAND EIGHT® HUNDRED FORTY-TWO AND 00/100ths Dollars (U.S. $7l 842.00). This debt is
e evrdenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with. -

“+. the full debt if not paid earlier, due and payable on JUNE 1, 2023. This Security Instrument secures to Lender: (a) the repayment of
7 the debt’ :evrdenced by _the ' Note, with interest, and all renewals,

f tlns Security Instrument; and (c) the performance of Borrower's
d’ agreements under this Security. Instrument and the Note For this purpose, Borrower irrevocably grants and conveys
to Trustee in trust, with power of sale, the followmg descnbed property located in KLAMATH County, Oregon

i THE NORTHERLY 30 FEET OF LOT 6 AND:THE SOUTHERLY 20 FEET OF LOT 5, OF :

© ' BLOCK 23 BUENA VISTA ADDl’l‘lON TO THE CITY OF KLAMATH FALLS, ACCORDING TO
- THE OFFlClAL PLAT THEREOQF ON FILE IN THE OFFICE OF THE COUNTY

KLAMATH Co

extensxons and modifications; (b) the payment of all other sums; > :

k:[suea.City]'.; s

L on the property, and all easements nghts appunenances, :
\' rents royalties, rnmeral oil: “and gas nghts and proﬁts “water nghts‘ and stock and all fixtures NOW or hereafterapart of the

. property. ~All replacements and additions | shall also becovered by thr/ Secunty Instrum
5 tlus Secunty Instmment as the 'Property " Lt -

Payment of Pnncnpal Interast and Late Charge Borrower
i evrdenced by the Note and late charges due under the Not

ent.~ All of the foregomg is referred to m‘ .

: 2 Monthly Payments of Taxos, Imurance and Cth Charges. Borrower shall mclude in each monthly payment together : i
y w1th the principal “and interest as set forth‘ in the Note and any late charges an mstallment of any (a) taxes and special assessments -

levred or to be levied agamst the. Property (b) leasehold payments or ground rents on the Property, and (c) premmms for i msurance, '
requrred by paragraph 4 ’ . :

Each monthly mstallment for. rtems (@) (b), and (c) sha!l equal on elfth of the annual amounts as reasonably estnnated by :
Lender, " plus an amount sufﬁctent to mamtam an addltronal balance of not more than ‘one-sixth of the estimated amounts, The full j_' -
- annual amount for each item’ shall “be accumulated by Lender - wrthm a period ending one month before an item would become
delmquent Lender shall hold the amounts collected in trust to pay rtem (a), (b) and © before they lvcome dehnquent

If at’ any time the total of the payments held by Lender for items (a), (b), and (c), together wrth the fumte monthly payments for‘
o such ‘items payable to Lender prior to. the due dates of ‘such ltems, exceeds by more than one-sixth the estimated amount of -

-peyments requtred to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the excess” i ’

~over. one—stxth of the estimated payme ts or credit the excess over one-si th of the estlmated payments to suhsequent payments by, ;
Borrower, at - the: option of Borrowe ,the total of the payments made by, Borrower for item

: the item :when due, then Borrower : shall | : y to Lender any unt n  up the eﬁclency on or before the date the ¢

r;ém,orega.;ma r"rri.‘st‘-'zm /

@), (), or (c) is insufficient to pay :



; moqgaée

ity lhstlfume:nt,‘ Borrower's account shall be
any mortgage insurance Premium installment

mptly refund any excess funds to Borrow
- Immediate] us he rty.or its Borrower's account shall be credited with ag .
bnl’anpg;’iem_a'i‘ninrgfotall installme; ts for items (@), (b), and (c) S S G B
3. Application of Payments, All Payments under paragraphs 1 and 2 shall be applied by Lendor as follows: .
s, to the mortgage indaes Sl ) s | ! A

S —"

Isuran ower sk re all improvéinént‘sy‘on the Property, whether now inf;f :

nce tently st any hazards, casualties,” and contingencies, including fire, for which Lender requires "

- insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall afso insure
- all' improvements on the Property, whether TOw in existence or 'subsequentlyferected, against loss by floods to the extent required

s i ce policies renewals shall -

;fIn"théeveﬁtbfrlcv)ss, / der immediate noti -mai K ‘ .
by Borrower. Each insurance company. ~concemned ‘s’ hereby authorized and directed to make payment for such loss directly to

- Lender, ‘instead’ of to Borrower and to ‘Lender’joixkitly.‘ All or any part of the insuranc

urance proceeds may be applied by Lender, atits "

ecurity Instrument, first to any delinquent amounts’
or. (b) fo the Testoration or repair of the damaged

I the event of Vfdieclosu@‘of this Security Ihstmfnént 6r"othe§’trarrnsfe;o‘f,ti't  to th t

all right, title and interest of Borrower.in and to insurance policies in force shall pass to the purchaser. o RN R
S, Occupancy, Preservation, Mﬂintéhk‘xrl& and Protection of the Property, Borrower's Loan Appiié‘ation; Leaseholds,
Borrower shall cccupy, " establish, '

this Security. Instrument and shall continge to.accupy the Property as Borrower's principal residence for at least one year after the -

date of occupancy, unless the Secretary determines this requirement will cause undue bardship for Borrower, or unless extenuating

d use the Property as Borrower's principal residence within sixty days after the execution of

otify Lenders ' of any extenuating circumstances, .. - .

; ! ! ; e Propexty 1S vacant or aban,
default.  Lender ‘may take reasonable action to nt

“ default if Borrower, during the loan application process, g; f : n o1
- failed to provide Lender with' any material- information) in ‘connection with the loan evidenced by the Note, including; but not :
limited - to, representalions éonéemi!jgr Borrower's occupancy of the Property as a principal residence. . If this Security Instrument js -
on_a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

and fee title shall not be merged imlgs's VLenrder‘agreeis to the merger in writing.:
6. Charges to Borrower ‘and
P muui\cipal‘charges, fines and impositions that are not inclqded in paragraph 2.’ Bdrrower §|
- to the entity - which is owed the payment._If failure to pay would adversely affect Lend
 request Borrower shall promptly furnish to Lender receipts evidencing these payments.

,;Prdtyec‘triron of Lender's' nghtsm theProperty ‘Borrower shall :p.f;y’all governmental or

hall pay these obligations on time directly .~ .
er's interest in the Property, upon Lender's

r , fjpay'mex‘lts or the payments required by paragraph 2, or fails to perform any other covenants and .-

. agreements contained in this Secu St ere s a legal proceeding that may significantly affect Lender's rights in the
" Property i(sich-as a proceeding ndemnation or to enforce laws or regulations), then Lender may do and pay.

. whatever.is hecessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard "

—'insuz‘éhceanddthetitemsmcntionedinpgiragraphZ._~" s CR i e e

- "Any ‘amounts disbursed ;

‘Security Instrument. These amounts|

- shall be immediately due and payable,

. _ \Coyndeymljmﬁ_on.}'l'hevpnf)pwdsk Q’fwany‘,"aWarﬂ or claim for.‘rda’xyr‘u!ges::direvc:jdr eon.&qumﬁal. in_connection with “any
- condemnation or -other taking of any part: of the Property, or for conveyance in place of condemnation; are hereby assigned and :
~‘shall be paid to Lende nt ¢ mount of the indebtedness that remains unpaid under the Note and this Security - -

s Security Instrument, first

ch are referred to in p;ragtéph e
outstanding jndcbtednes; under

e the Pxfopeny'o; allow the Property to deteriorate, - CE



@) Borrower defaults by farlmg to pay in
the due date of the next monthly payment, or:..
i) Borrower defaults by farlmg, fora perrod of thlrty days, !

() Sale Wlthout Credrt Approv . Lender shall ,. ;pernntted by applicable law and wrth the pnor approval of the ‘

5 'Secretary, requlre ‘immediate payment in full of all sums secured by this Security: Instrument ik
_I(i) ‘Al _or part of the Property, or a beneficial interest in a trust ownmg all or part of the Property, is sold or otherwrse ;
transterred (other than by devrse or deseent) by ! the Borrow and: S :

u) The Property rs -not occupled by the’ purchaser grantee as his or her pnncrpal resrdence, or the purchaser or, S
but hrs or her cred has not been proved m accordance wrth the requlrements of o

L

:::(‘) No Wmver lf crrcumstance occur. that would permrt Lender 0 require lmmedrate payment in full but Lender does not
does not warve lts nghts wr ct to subsequent events - S 3; :

. '(d) Regulatmns of HUD Secretary In many clrcumstances ations issued by th X Secretary will hmlt Lender's nghts in
the case of payment defaults require immediate payment in full and foreclose if not patd This Secunty Instrument does

. :not authonze acceleratron orfi reclosure rf not pernutted by ‘latlons of the Secretary
] Borrower agrees that should - this Secu g ty Instrument and the Note secured thereby not be =

: elrgrble for insurance under ‘the National Housing Act within 60 days from the date hereof, Lender may, at its option and
- -notwithstanding - anything (in p ragraph 9, ‘require lmmedrate payment in full “of. all “sums secured’ by this' Secunty g
.. ‘Instrument. A~ written statement of any. authorized agent of, the Secretary dated subsequent to 60 days from the date hereof,
- declining insure this Sec rity Instrument and the N secured thereby, shall be deemed conclusive proof of such

: melrgrbrllty Notwithstandin the: foregomg, this option 'may not be_exercised by Lender when the unavarlablhty of

n memrance is solely due to Lender's fatlure to remrt a mortgage msurance premrum to the Secretary R e

10. Rernstatement Borrower h 4 rrght to be relnstated if Lender has- requ|red tmmedrate payment in full because of
fBorrower S fallure to pay-an amount due® under the Note- ‘or this Secunty Instrument This nght applies even sfter foreclosure e
L procwdmgs are - instituted. To reinstate the Secunty Instrument Borrower shall tender in a lump sum all amounts required to bring

to ' the extent they are obligations of Borrower under. this Security Instrument. foreclosure i

_‘Borrower's -account current mcludmg,
+_costs_and reasonable and: customaryi attomeys “ fees .and - expenses properly assocrated with' the foreclosure proceedrng Upon

 reinstatement by Borrower, this' Security Instrument and the obligations that it secures_ shall remain in effect as if Lender had not

< required” 1mmedlate payment in. full.: However, Lender 'is: not requtred to’ permit - remstatement if: (i) Lender: has accepted R

instatement after ‘the commencem nt of foreclosure proceedmgs within two years rrnmedrately precedmg the commencement ofa

: _current foreclosure proceedmg, (i1) remstatement will preciude foreclosure on drfferent grounds in the future, or (m) remstatement : o
"wrll adversely affect the pnonty of vren created by thls Secunty lnstrument : : :

I 11 Borrower Not Released bearance By Lender Not a Walver. Extenslon of the ti

i 1amortrzatron of the sums’ “secured by this Security Instrument granted by Lender to any successor i
'operate to " release the liability of the ongmal Borrower .or Borrower's successor. in interest. Lender shall not be requrrerl to
. commence proceedrngs ‘against any. successor in interest or. refuse to extend time for payment or otherwise modify amortruuon of
: the .sums _secured -by. this Security nstrument by reason of any demand made by the ongmal Bosrower or Borrower's successons i i
interest. Any forbearance by Lend y in exercrsmg any i ht or remedy‘ hall not be a warver of or preclude the exercise of any nght o

me of payment or modrﬁcatlon of ', '

12 Successors and Assrgns nd' Jolnt and Several Lrahrhty, Co-Srgners. The coveoants and agreements of this Secunty i
the successors and assigns of Lender and Borrower,’ sub_|ect to the provisions of paragraph 9.b.

0 Instrument ‘shall bmd and: beneﬁ
" Borrower's covenants and agreem ts shall be _|ornt and several. Any Borrower who co-signs this Security Instrument but does not -

o execute “the Note: (a) is  co-signing thrs Secunty Instmment on]y to mortgage, grant and convey that Borrower's interest in ‘the’
: ,Property under the terms of _this Security Instrument; .(b) ' is" not personally obligated to pay the sums secured by this Security
- Instrument; - and (c) agrees that Lender and any other Borrower may agree to extend, modlfy, forbear or make any accommodatlons SN

e wrth regard to the temrs of thrs Sectlrit Instrument or the Note without that wer s consent

: 13. Nohces. ‘Any notrce to B _rower provrded for in thrs Secunty Instrument shall be grven by delrvenng it or. by marlmg it uy—
oo first class ‘mail ' unless npplrcable?law requires use of another method. The notice shall be directed to the Property Address or any.
. other address Bosrower designat notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
- stated. herern or any address Len esignates by notice to Borrower.’ Any notice provided for in this Secunty Instrument shall be'? e
- vdeemed to. have been grven to Borrawer or Lender when given as provided i in this paragraph : s :

S 14 Govermng Law, Sevcn ty. 'l'hrs Secunty Instrument shall be govemed by federal law and the law of the Junsdrctron in -
' fwhrch the Property: is locsied. Tn'the: event that’any provrsron or clause of this Security Instrument or the Note conflicts with: -
o gapplrcable law, ‘such- conflict. hall not affect other provisions of this Security Instrument or the Note which can be given effect

= wrthout the conﬂrctrng provrsron To this end the provrsrons of thls Secunty Instrument and the Note are declared to be severable

15 : Borrower s Copy. Borrower. shall be grven one confomred copy of thts Secmt) Instmment

er uncondrtronally assrgns and transfers lo Lender all the rents and revenues of the Pmperty :
: Borrower authorizes Lender or l nder s agents to collect the rents and revenues and hereby directs each tenant of the Property to '
. pay the rents to Lender or Len r's agents.’ However, pnor to Lender's notree to Borrower of Borrower's breach of any covenant
' Borrower shall collect and recerve all’ rents and ; revenues of the Property as trustes for the -
tes an absolute assrgnment and not : an assrgnment for addrtronal (RN

16 Asslgnment ot‘ Rents

' ’*"FI%IAi()regunlvkcdol"llru'st-vzmif,’



otice of breach to Bor 8) all reats received by Borrower shall be held by Borrower as trustoe for By
 applied to the sums secured by the Security Instrum all be entitled to collect and receive all

f.the 'rents ;of .the Property; and (c) enant ¢ y.shell pay all reats nd unpaid to Lender or Lender’s agent on
‘Lender's written demand fo the tenant : ' o S e

_* Borrower : hasnot executed any prior assignment of the ren!
- from exercising its rights under this paragraph 16.

d will not perform any act thut Wo’uidr prévcrit Leﬁdér e
e Lender shall ‘not be required to en T upon take c{onﬁfol of or. maintain the Propesty before or after giving notice of bneach o
‘Borrower. - However, ‘Lenderor a judicially, appointed receiver may do 50 at any time there is a breach. Any application of rents” .
. shall not cure or waive any default ‘or invalidate any other right or remedy of Lender. This assignment of rents of the Property -
- shall terminate when the debt secured by the Security Instrument is paid in full. iR T e
~ NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows: LA
- 17. Foreclosure fProcedure.; If Lender requires immediate payment -in full under paragraph 9, Lender may invoke the
- power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurredin .
.+ pursuing. the remedies provided 'in ‘this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of
oo title'evidence, i P T R R L e R ' o ‘

If Lender invokes the power of sﬂe, Lender shall execute orcause Trusteeto execute a wntlen ndtice :of ‘the occurrence Qf v o
-;- an event of default'and of Lender's election to cause the Property to be sold and shall cause such notice to be recordedin .
"“each county - in which any part of the Property is located. Lender or Trustee: shall give notice of sale in the manner

prescribed by applicable law to Borrower and to other persons prescribed by applicable law. - After the time required by
- applicable law, Trustee, without' demand on Borrower, shall sell the Property at public auction to the highest bidder at the -
. time and place and under the terms designated in the notice of .sale in one: or more parcels and in any order Trustee
_ determines. Trustee may postpone sale of all or any parcel of the Property by public arnouncement at the time and place of
o any previously scheduled sale. Lender or its designee may purchase the Property at any sale. i i R
. Trustee. shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
~or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited -
to, reasonable Trustee's and attorneys', fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the .
. person or persons legally entitled to it. SRR ' i e TR T
18, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
" Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. ™
- Trustee: shall reconvey the Property. without warranty and without charge to the person or persons legally entitled to it. Such person <.
-~ or persons shall pay any recordation costs, it 0 : h L ERR A
.19, Substitute  Trustee. Lender. may from :time to time, ‘remove d appoint_ a successor trustee to any Trustee -
it cony of < the' suce shall succeed to all the title, power and duties

= 20.“}Att‘6rne'ys":'F‘ees,* As used in'thi S'oicu'rity; Instrument and in the Note,
‘awarded by an appellate court,© - i v

/21, Riders to_this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
- Security Instrument, the covenants of each such rider shall bs incorporated into and shall amend and supplement the covenants and
. agreements of this Security Instrument as if the rider fea ] f this Security Instrument. - N
- [Check applicable box(es)] =~ e : |

-+ [ Condominium Rider C]Graduated Payment

+.-C]Plaoned Unit Development Rid OGrowing Equity Rider’

tfomeysf ees" shall incllidc"a;iy_ attorhcyé' fees

" BY SIGNING BELOW, Borrower .
- executed by Borrower and recorded with it

perk»;bmi“y apbéqml the abo;\;e’ named
el voluntary act "

-OFFICIAL SEAL
“HELEN FA. FINK: o
2. NOTARY PUBLIC « OREGON
{COMMISRION NO. 014766
. MY COMMIBSION EXPIRES APR. 20,1998




Filed for record at réqﬂés( of:_
of o mgy oy




