9 93 between

L as Granlor,’
as Trustee, and

as Beneficiary', v

togetber wrth all and ingular the t ; ts and a ppur nces and.all other nghts thereunto belongmg or in anywise now
or hereafter appertammg, and the rents, 1ssues and p o!rts thereoi and all frxtures ‘now or hereafter attached to or used in connection with
_the property. BERES :
] : ki FORTHE . PURPOSE OF SECURING PERFORMANCE oi each agreement oi grantor herem conramed and payment of the sum
i Qéth **”‘" ‘ **TWENTY EIGH‘I' THOUSAND N].NE HUNDRED NINETY AND E‘ORTY NINE:
S S

Dollars, w;rh mterest thereon according to the rerms of a prcmrssory
i note ol ‘even date herewrfh, payable to beneilcmry or order and-made:by. grantor, the tinal payment of principal and interest hereof, if

not sooner pmd to be'due and payable per terms: of note

: “The date of maturity of the debt secured by ihrs instrument s “the date, stafed above, on whrch the final installment of the note p
becomes due and payable, In the event the within described property, or any. part. thereof, or any intsrest therein is sold, agreed to be
sold, conveyed, assrgned or alienated by the grantor without first havmg obtained the written consent or approval of the benehcaary, then,
at the beneficiary's option, all obligations secured b thrs msfrument rrrespechve of the maturn‘y dates expressed therein, or herein, shall

A become immediately :due and payable. =Y : ERENE
; "To protect the security of this trust deed, grantor agrees- : RURAES SR S A : S ¢

“1,:To profect, preserve and maintain the property in good condrtron and reparr, not’ 'to remove or demohsh any burldmg or im-
provement thereon; not to commit or:permit any waste of the property.

. 2."To complete or restore promptly and in good and habitable condmon any bmldmg or rmprovement wh:ch may be constructed :

<" damaged or destroyed thereon, and pay when due all costs incurred therefor.

s 3..To comply with all laws, ordinances, regulations, covenants, conditions and reslncnons ailectmg rhe property; rl the bene{:ctary
! so requests, .to.join in executmg such financing statements pursuant to the Uniform Commercial.Code as the beneficiary may require and
. to pay for. filing same in the proper public otfice or oilxces, as well .as’ the cost of aII lien searches made by filing ollrcers or searchmg

agencies as may be deemed desirable by the beneitcrary. Ry

g 4. To provide and continuously maintain insurance on the bmldmgs now or, herealter erected on the pro ainst _loss
damage by fire and such other hazards as the heneficiary may. from time to time require, in'an amount not less thanﬁ{l nsuraﬁ e
‘written in companies acceptable to the beneticiary, with loss payable to'the latter; all policies of insurance shall be dehvered ro the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
;at least fitteen days prior to the expiration of any policy of insurance now:or. hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other. insurance policy  may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benehcxary the entire amount so collected,
or any. part thereof," may be released to grantor.'Such applrcatron or release sha" nor cure or wawe any delaulr or. notice ol default here-

: under or invalidate any act done pursuant-to such: notice. "

: > 5. To keep the property. free from construction liens and to pay all faxes. assessmenrs and other charges that may be levied or-

. d uponor against the property before any part of such taxes, assessments and other chnrges become past due or delmquenr and

-promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

::liens or’other charges payable by, grantor, either by direct payment or by providing beneficiary with:funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at 'the rate set forth in the note

. secured 'hereby, together with the obligations described ‘in paragraphs 6 and 7. of.this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments.
iwith interest as aforesaid, the property hereinbefore described, as well as the grantor, shall'be bound to the same extent that they are
bound for the payment of the obligation herein descnbed and all such pay ts shall be i, diately due and payable without notice,
and the nonpayment thereof shall, at the optlon o{ the benelrcrary, render all sums secured by thrs tmst deed rmmedrately due and pay-

B able and constitute a breach of this trust deed. R .
: #26."To pay all costs, fees and expenses of tlus trust mcludmg the cost of tutie search as well as the orher costs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.:

K 7. To appear ih and defend any action or proceeding purporting to atfect the security.rights or powers of benefrcrary or. trustee;
and in any suit, action or: proceeding in which the beneficiary or trustee may appear; mcludmg any: suit for:the foreclosure of this deed,
'to pay-all costs and ‘expenses, mcludmg evidence’of title'and the beneficiary’s or:trustee's attorney's fees; the amount of attorney's fees

" mentioned. in this paragraph7 in all cases shall be tixed by the trial court and-in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellale court shall ad;udge reasomble as’the benehcrarys or rrustee s at-
: torney s-fees on such appeal. :

It is mutually agreed that: oo ’ S e : = Rk
8. In"the event that any portion.or all ol the property sha" be’ taken under the nght of i d: in or cond tion, bene-
. Irczary{shell have ‘the right, if it so elects, torequrre that all or any portion of :the monies. payable as compensarion for such taking,

. NOTE: " The Teust Dacd Act provides that the trustes he der must ba ‘either an atomey, who'is an’active member of the Oragon State Bor; @ bor\k
trust P or tngs and loan ({111 horized to do busi uvnder the laws of Oregon or the United Statex, a title' i
rized to insun title fo real properly of this state, its sub:iduums, umhulu, ugenh or. omnchn, Ih- Umhd Slules or cny egenq thonof or un usmw'
agent licensad Under ORS' 696.505 to 696.585," b g
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fees necessarily paid or incurred by grantor ..
 insuch; proceedings,-shall be paid to beneficiary.and applied by it first upon any reasonable costs and expenses and attorney’s fees, both '
“in the trial and appellate courts, necessarily paid or incurred by, bensficiary in such proceedings, and the balance applied upon the indebted-
.- ness secu pd,iheréby',’:'hndgranfor"agrees,fat ‘its’ own “expense, to take such actions and te such  instr “as shall be necessary.

which are in excess.of the amount requirqd to pay.all 1 aable. costs, expenses ard 'ai(bkn;ayfk

- in'obtaining. such comp tion, promptly upon beneliciary's request, ..t it s N it Sy AN
23009 Ab any time and from time to time'upon written request of beneficiary, payment of its fees and. presentation of this deed and
the note_for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability. of any person for the payment of
sdness;-trustee. may' (a) consent to' the making of any map or plat of the property; (b) join in granting any easement or creat-
striction thereon; (c)’join’in any:.subordination or other agreement alfecting _this deed or the lien or charge thereof; (d).
vey iwithout \warranty, all or.any part of the property. The grantee in any reconveyance may be described as the “'person or persons
_legally; entitled -thereto,”; and' the recitals therein,of any, matters.or facts shall be conclusive -proot .ot the truthfulness thereof.. Trustee's

" fees' for any. of ‘the services mentioned in this paragraph shall be'not less than $5.. i
7 210.: Upon: any . default by grantor hereunder, beneficiary ‘may at any time without notice,
" to be,appointed by a court, and without: regard to the adequacy. of any security for the indebtedness hereby. secured, enter upon and. take
possession of the property or any part thereof, in its’own name sue.or otherwise collect the rents, issues and prolfits, including those past
-* due’and tUnpaid, azid apply the same, less costs and expenses of operation and_collection, including reasonable attorney’s fees upon any.
indebted: secur "';'4‘ qby,and in such order:as benpiig:iary may determine.’ v S : e e :
+ 117 The 'entering ‘'upon and taking possession of the property, the collection of such rents, issues and profits, or.the proceeds of fire
and other insurance policies or compensation or awards for-any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or. invalidate any act done pursuant. to such notice. }
: 717412, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's perfor. of any agr hereunder, time '
being of the essence with respect fo such payment and/or. performance, the beneficiary may. declare all sums secured hereby immediately
due’and -payable. In such an event the beneficiary.may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
-trustee to foreclose this  trust deed by advertisement and:sale, or may direct - the. trustee .to_ pursue any other right or. remedy, either at
law - or. in equity, which the’ beneficiary may have. In’ the event: the' beneliciary ‘elects to foreclose’ by: advertisement and sale, the bene-.
" Hiciaty or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
““tion secured hereby whereupon the trustee shall-#ix the time and place of sale, give notice: thereof as then required by law and proceed

- “to foreclose 'this trust deed in the manner provided'in ORS 86.735 to'86.795. .7 /i iva it RS - AR ER
137 After the trustee. has commenced : foreclosure ‘by advertisement and sale, and at any. time prior to 5 days before. the date the

. trustee’ conducts the sale,’ the grantor or.any other person so privileged by ORS 86,753, may. cure the default or defaults: If the default

‘" consists- of a 'failure to pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at the
"t time 'of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capakle of being
- ctired ‘may be cured by tendering the performance required under the obligation or trust deed. In any. case, in addition to curing the de-.
‘¢ fault” or“defaulfs,” the person effecting tho ‘cure :shall ‘pay. to the * beneficiary’ all - costs*and- expenses ' actually: incurred ' in enforcing

the ‘obligation of the trust deed together with trusfee’s*and'attornéy's'lees‘nqt‘exceedg'ng the amounts provided by law. R

B 14, Otherwise, the' sale shall be held 'on'the date and at the time and‘place designated in the notice of sale or the time to which..
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or'in separate parcels and shall sell:. -
the parcel or parcels at auction to the highest bidder’ for cash, payable at the time of sale: Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so'sold, but without any covenant or warranty, express or implied. The recitals in the
‘deed ‘of ‘any matters of fact shall be conclusive proof ‘of the truthiulness thereot. Any person. excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.i: #00- BT m g e L S P : [ 1 :

either in person, by agent or by a receiver

H115, When  trustee sells’ pursuant to the powers provided herein trustee shall apply the proceeds of sale to. payment of (1) the ex-
penses of ‘sale, ‘including -the compensation of ‘the trustee and'a reasonable charge by trustee’s attorney, (2) to the obligation secured by -
‘the trist deed, (3) to all persons having recorded liens subsequent to' the interest of the. trustee’ in the trust deed as their interests may
;.ilpp(ear in'the order ot their priority and (4) the surplus, it any, to the:grantor or to'any successor in interest entitled to such surplus.

#1116, Beneficiaty may. from time to time appoint a successor or successors to any trustee named herein or' to any. stccessor frustee
“appointed ‘hereunder. Upon such appointment, and ‘without conveyance to the successor trustee, the: latter shall-be vested with all title,
-'powers ‘and duties conferred upon any trustee- herein d or appointed: hereunder.’ Each such appointment and substitution shall be

made by written instrument executed by beneficiary, which, when’ recorded in the mortgage records of the county or counties in which the
. property is si d, shall be conclusive’proof of proper appointment of the successor. frustee, S : S

119, Trustee accepts this trust when’ this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party - hereto of ‘pending sale under ‘any other deed of trust or of any action or proceeding in which grantor,
" beneliciary or.trustee shall be a party unless such ‘action or proceeding is brought by trustee. BRI - I

524" 'The grantor. covenants and adrees to'and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully

seized in fee simple of the real property-and has a valid, unencumbered title thereto excegt Mortgage recorded May :

1978 ‘in Volume M78, page 9116; Microfilm Records of Klamat

2 )
3 ] County, Oregon in’ favor of
" 'State -of :Oregon, represented and; acting by the Director-of Veterans' Affairs, as.Mortgagee

and that the grantor will warrant and foreve S . L : :
© i The grantor warrants that:the proceeds. of the loan represeated by.the. above described note and this trust deed are:

i, - '(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

{74 This deed applies to, inures to-the benetit of and binds all parties:hereto, their heirs, legatees, devisees, adi inistrators, executors,
" personal representatives, successors and assigns.:The term beneficiary shall, mean. the holder and owner, including pledgee, of. the contract
- secured hereby, whether or not named as a beneficiary herein, st s e E o e PSR g

r defend .‘thé:éar;;e aééih#t all . ﬁéfébr;s‘.v‘vﬁdmsoevér.ﬁ:

“In ‘construing this. mortdage, it is understood that ‘the mortgagor or btortgageemay be ‘more than one person; that if the context so

requires,‘theigingular shall be taken to mean and iriclude the plural, and that generally all grammatical changes shall-be made, assumed and
_-implied. to ‘make the provisions hereof apply equally to corporations and.to individuals... " . i ; B

LRI N WITNESS WHER EOF, the gra ntor, has.executed this instrument the day and year first above written. -

ik IMPOR‘I“AN'l“NO,TICE::Dani:e, by lining oul,ﬁhitﬁagﬂ waémn@x'(n) ;y (B) is 0 BRUCE THO) z A P : 4
not applicable; if y {a) is applicable and the b ficiary is a credi T - M 4 L
_as such word is defined in the Truth-in-Lending. Act and Reg lation Z, tha™<C \IX_Q_/ A YN { g X
>, - od X : : ; :

ficiary, MUST. comply with tha Act ‘and iRegulation_by ‘maki

disclosuras; for.this. purpose use Sla%ens-Niii'.‘FonnﬂNé.'1319,‘ kY valer ) TIIIOMSEN :
if compliance with the Act is not required, disregard this notice. <

STATE OF OREGON, County of ... ALAMKA.

) ¥

| s iodind etoremeon e A 8l O 1973

N T instrument was acknowledged before me AELLS
i >Y~ by . I0¥E.M. THOMSEN. for: herself ‘and:as.attorney=in=fact.foxr BRUCE N.
R L This instrument was ackqot?ledged before me on . i -
;as-.
b
o OFFICIAL SEAL
& UKRISTL LIREDD A/
- NOTARY. PUBLIC - OREGON

N COMMISSION NO. 010431 "
L 'MY COMMISSION EXPIRES. NOV. 16,1995~

' e 21st day

. PM:, and duly recorded in Vol.

t Page STLI63L. T Lo ST
‘Evelyn Biehn - County Clerk .~




