~THIS DEED OF TRUST (&
. eJ:te

(“Tru%tee M. The encficiary is

rica
amath Ealls ORN )

; : 0 s(USS 0,000 0 is'debt is evide ced by Borrow :
dated the same date : trument. (*Note™), whlch pro 3 \ “with the full debt. if not
paid earlier, due and payab\e on v M L 2023 5 Thls Sccurity Instrument ‘
secures 0. Lender: (a) the repaymenl of the debt_evi nced by the Note, ‘withintere ;-and all renewals, cxtcnslons and
modrﬁcatlons, (b) the payment of all other sums,’ with interest, advanced under pamgraph 7 10 protect, the sccurity. of this
. Securlty Instrument; (€) the performance of Borrower’s venants and agrecmcms under this: ‘Security Instrument and the:
“Note; and’ «) the repaymem of ‘any future. advances with interest thercon, made 10 Borrower by Lender pursuant to the
E pamgraph below. (*Future Advances?). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
o full reconvey:mce of the property by Trustee to Borrower, may make Future ‘Advances to Borrower. Such Future Advances.’
“'with interest thereon, shall be secured by:this. ‘Deed of Trust when evrdenced by promrq* ‘potes stating that said notes are. -
B ecured “hereby. For:this. purpose,- Bor rrrevoc.lbly “grants and.co veys 10 Trustee, in trust, with power, of sale. the
“following desc bed propcny locatcd in 1amath . Coumy, Orezon ‘

! STATES, belng
a’ line wh ch is 166 feet
of said’ 1ot:, in the County ,‘

- “UNDER OREGON LAW, MOST 'AGREEMENTS, PROMISES  AND COMMITMENTS MADE BY s
* AFTER THE EFFECTIVE DATE OF. “THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
~ ‘WHICH ARE NOT. FOR PERSONAL . FAMILY OR HOUSEHOLD. “PURPOSES ‘OR - SECURED 'SOLELY

BY THE  BORROWER' R'S 'RESIDENCE-MUST B IN: WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE- :

TOGETHER,‘ TH all - th rmprow.me ts NOW. 0T herent‘ler erccted on: the propm\ md -all: e'\\emem\ nghrs,‘
“appurtenances, rents, royalties, m mineral; oil and gas rights and: proﬁts, water rights and stock and all fixtures now or :
" hereafter a part of the properly All replacements ‘and additions shall also be covered by th buumv lnstrumcm Allof the

foregomg is referred o in thrs Securrty Instrument as, the “Property : g RRRRR =

: BORROWER o ENANT  that Borrow: ) sersed of lhe tate hereby con\ ey ;d 'md has the nehx [ ;ram
d onvey the Property and that. the Prop isu ncumbered ‘except for encumbrances “of record. Borrower warrants
fend g erally the ti ] Proper and demands ubjecl to any cncumbmm.e\ of rccord

whi h\s organized and. ulsnng* o

auonal use and non- umform covenams mthw L N

ovenng real propeny

= FORM ‘rzéo 489




nder covenant ‘and agree as follows

0 applicable law ortoaw walver by Lender, Borrower shall pav'
r.the Note, unttl the N te is paidiin ‘full; a.sum (“'Funds”) equal to’
attai i 'thls Securtty Instrumcnt (b) yearly

basis of current data and rcasonable estrmdtes of future escrow rtems :
2 - The Funds shall be held in an tnstrt\mon the ‘deposits or accounts of which are msured or gu.tranteed by a feder.xl or
» state agency (including Lender if Lender is’ -such an mstrtutton) Lender shall apply,the Funds to pay the-cscrow items.:
Lender. may not charge for holdmg and applying ‘the Funds; analyzing the account or verifying the escrow items, unless
:“Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge. Borrower and"
: ;=Lender may agree in writing that interest shall be. paid ‘on the Funds: Unless an. agreement is'made or applicable law. :
: requtres interest to be paid, Lender shall not be: required to pay ‘Borrower any, interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an ‘annual accounting of the Funds showmg credits and debits to the Funds and the
. purpose for which each debit to the Funds was mad The Funds are pledged as addrtlonal securlt y for the sums secured by..
thrs Secunty lnstrument :
: 1f the amount of the Funds held by Lender, together wrth the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amo qutred 1o pay.the escrow items whién due; the excess shall be,
" at Borrower's option; either promptly repatd to Borrowe ‘or credited to' Borrower on monthly payments of Funds. If the

“amount of the Funds held by Lender is not sufﬁct t to pay the escrow items ‘when due, Borrower shall pay o Lender any »

i amount necessary to make up the deﬁcrency in‘one or more payments as requtred by Lender. -

e st Upon payment in full of all sums secured by this' Securlty Instrument,  Lender shall promptly rel'und to Borrow er
“any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
o than 1mmedlately priorto the sale of the Property or.its acquisition by Lender, any.} l'unds hcld by Lender at the time of

: apphcatton as a credit against the sums secured by this Securlty Instrument:-

‘3. ‘Application of Payments. Unless applicable law provides otherwise, all payments recewed by Lendcr under?

S 'paragraphs 1 and 2 shall be applied: first, to late charges due’ under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. : i
B X Charges- Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the’

- Property ‘which_mayattain. priority over this:Security Instrument, ‘and leasehold payments or :ground rents, if any..

. Borrower shall pay these obhgatrons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment Borrower shall promptly firnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments drrectl Borrowe h all promptly furmsh to Lender
recerpts evidencing the payments.” :

Borrower shall promptly dlschargc any lien whrch has pnonty over th S Sccumy lnstrumcnt unltss Borrowcr (a)

: agrees in writing to the payment of the obhgatton secured by the lien in a manner acceptable to Lender; (b) contests in Bood- -

~ faith the lien by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any: part of the Property; or:(c) secures from the holder of the lien an

“agreement satlst'actory to Lender subordmatmg the lien to this Security: lnstmment If Lender determmes that any part of
the Prop is subject to a lien which may. attain pnorrty over, this Securlty lnstrument Lender may give Borrower a ;. '

-~ notice tdentrfymg the lien: Borrower shall satisfy’ the hen or take one or more ot‘ the actions set forth above within 10 days

e . of the giving of notice.

S, -Hazard Insurance. - Borrower shall keep | the lmprovements now exrstmg or. hereafter erected on the Property
. ,msured agamst loss by fire, hazards included within the term *‘extended coveragc“ and any other hazards for whrch Lender
requrres insurance. This insurance shall be maintained in’the amounts and for. the ‘periods that Lender requires. The-
-“insurance carrier:providing the i msurance shall be’ chosen by Borrowe subject to Lender s approval whrch shall not be
‘~vunreasonably withheld. - :
‘All'insurance policies and renewals shall be accep able to Lender and shall mclude a standard mortgage clause
- Lender ‘shall have the rrght to hold the pohcres and’ renewals. If Lender requires, ‘Borrower shall promptly give to Lender
all recelpts of paxd premmms “and renewal notices. In the event of loss, Borrower shall glve prompt nottce to the insurance” .
carrier and Lender. Lender may. make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise ¢ agree in writing, insurance proceeds shall be apphtd to restoration or repair-.
- of the Property damaged if the restoration or repair is economrcally feasible and Lender's secunty is not lessened. If the
restoration or repair is not economrcally feasible or Lender’s security would be lessened, the insurance proceeds shall be. :
applied to the sums secured by this Security In: rament, ‘whether or not then due, with any cxcess pmd to Borrower: If.
=, Borrower.abandons ‘the Property, or does not answer wrthm 30 days a notice from Lender that the'insurance carrier has
s offered 16 settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore

“the Property or to pay sums secured by this Sécurity Instrumen whether or not then due The 30- day penod will begm o

‘ iwhe the notice is given.

: Unless Lender and. Borrower otherwrse agree in wrmng. any apphcatton of proceeds to prmcrpal shall not t.\lt.nd or
- postpone the due date of the monthl) payments referred to in paragraphs 1 and 2 or change the amount of the payments. I’
under” paragraph 19 the Property is acquired by nder, Borrower’s right to any insurance policies and proceeds resulting .
_from damage to the Property prior to the acquis jon shall | pass to Lender to the extent of the sums secured by this Securlty .
: lnstrument immediately prior to the acquisition.= - :
6, - Preservation and Maintenance of Property; Leaseholds “ B rower shall not destro\' dannge or - substantially
e change the Property, allow the Property to deteriorate or . commit ste. If:this. Security Instrument is on a'leaschold,
Borrower shalt comply with the provisions of the lease, and if Borrower aequ' es fee title to the Property, the leasehold and
fee title shall not merge unless Lender agree the merger in writing. . )
‘ +7. Protection of Lender’s nghts in.the ‘Property;” Mortgage lnsurance. : lt' Borrower fails to perform the :
"coventmts and .tgrecmcnts contained in this Security Instrument; or there is a legal procecdmg that may \rgutﬁc.mtlv affect:
‘Lender’s rights in the Property (such:as a. proceedir in; bankruptcy, probate, for condemnation’ or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights :
"in the Property. ' Lender’s actrons may. include paying any, sums secured by a lien which has priority over this Security
Instrument; appearlng in court; paying reasonable attorneys’ fees-and entenng on the l’roperty to make Tepairs. Althou gh =
: Lender may take action under this paragraph 7, Lender does not have to doso. - :
: mounts disbursed by Lender under this paragraph 7 shall become. addmonal debt of Borrower secured bv this
strument; Unless Borrower and er agree to other terms of payment these amounts shall bear interest ‘from

he da‘te» f disbursement ‘at: the: Note rate an shall be payable th’ mterest upon notice t'rom Lender to Borro“er:
,requesttngp /m nt; :




44635
7.7V If Lender required mortgage insurance as a condition of making:the loan secured by, this: Security: Instrument, ..

* - Borrower shall pay the premiums required to maintain the insurance in ‘effect until such time as the requirement for;the "
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. ERY i
7 8. Inspection. - Lender orits agent may, make reasonable entries ‘upon and inspections of the Property. Lender <

- shall give Borrower notice at the time of or prior to'an inspection specifying reasonable cause for the inspection. L -
SR X Condemnation. -The proceeds of any award or claim for damages, direct or consequential, in corinection with:
! “any condemnation ‘or other taking of any part of the Property; orfor ce in lieu of condemnation, are hereby -
- assigned and shall be paid toLender. . =0 50 R R S RS E e
6147 Inthe event:of a total taking of the: Property, the proceeds shall.be applied to the sums secured by this Security -
* Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by.this Security Instrument shall be reduced by
* the amount of the proceeds multiplied by. the following fraction: (a) the total amount. of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . ¥ i e SRR b T G R T '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to,
 ‘make an award or settl¢ a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
_given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or.not then due.' i L R ‘ :
‘Unless Lender and Borrower otherwise agree in writing, anyapplicat

: ; ) ion of procecds 1o principal shall not éxte’nd'dr <
-'postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

<1210, Borrower Not Released; ‘Forbearance By Lender Not a Waiver. Extension of the time for payment:or
“'modification of amortization of ‘the sums secured by this Security Instrument granted by Lender to any successor in .
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
‘payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
* by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
' shall not be a waiver of or preclude the exercise of any right or remed y. R s i

2711, Successors and Assigns Bound; Joint and Several Liability; Co-signers.‘ The covenants and agreemcmskof :

% this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions .

~of paragraph:17. Borrower’s covenants anq,agreémen'ts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Ii‘\strumentb,dnly,td mortgage, grant and convey
that Borrower’s interest-in the Property under the terms of this Security: Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or make any iccommodations with regard:to the terms of this Security Instrument or the Note without'

" that Borrower'sconsent. - - o e A U e ~ e B S
7514112/ Loan Charges.-. 1f the loan secured by this Security Instrument is subject:to a law which sets maximum loan -
‘charge: d that law is finally interpreted so_that the interest or other loan:charges, collected or. 10 be collected in’

connection ‘with- the loan exceed the permitted limits, then:.(a) any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
*permitted limits will be refunded to Borrower. Lender may choose to make;thiis refund by reducing the principal owed
“under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treatcd as a
- partial prepayment without any prepayment charge under the Note. R ' L A
%.'13." Legislation Affecting’ Lender’s i If-ena t or expiration of applicable laws has the effect-of -
rendering any provision of the Note or this ty Instrument unenforceable according to its terms, Lender, at its option,
. may require immediate payment in full'of all sums secured by this Security Instrument and may invoke any remedies -
“permitted by paragraph 19. If Lender rcises this option, Lender shall take the steps specified in the second paragraph of
Cparagraph 17,0 e DR L e e
7 “14," Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by .
“mailing it by first class mail unless applicable law requires use of another. method. The notice shall be directed 10 the
- Property Address or any other address ‘Borrower designates by notice to Lender: Any notice to Lender shall be given by
“first class mail to Lender's address stated ‘herein or any other address Lender designates by notice to Borrower, Any notice -
~ provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
““in this paragraph. PR s ] T S D S
400450 Governing Law; Severability. < This Security Instrument shall be governed by federal 1aw and the law of the
‘jurisdiction in which the Property is located. .In'the event that any. provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such ‘conflict shall not affect other provisions of this Security Instrument or the Note
“which can be'given éffect without the conflicting provision. To this end the provisions of this Sccurity Inistrument and the
- Note are declared to be severable: o i T T L e e e
" #70'16. Borrower’s Copy.” . Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
17. Transfer of the Property a Beneficial Interest in Borrower.” “If all or any part of ‘the Property or any
" interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
.. .person) withou;:Lender‘svpri’orv\jvntte’nfc(')ns:em,'Lcn’dcr_ may, at ils option, requirc immediate payment in full of all sums -
“‘secured by this Security Instrument. However. this option-shall not be exercised by Lender if exercise is prohibited by
“federal lawyasVé)fthe‘daleofthisSe_cixﬂritﬂnstrumént.j;jV ' S T e
“7" U If Lender exercises this option, Lender shall give Borrower.notice of acceleration. The notice shall providea period!
‘s than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security' Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period: Lender may invoke any
* remedies permitted by this Security Instrument without further notice or demand on Borrower: . Ll :
18, Borrower’s Right to Reinstate. - 1f Borrower. meets certain conditions, Borrower shali have the right 10 have
“enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
-applicable law may specify for reinstatément) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry-0 dgment enforcing this Security Instrument; Those conditions are that Borrower:

+(a) pays Lender all'sums which then ould be due under this Security Instrument and the Note had no acceleration
* “oceurred; (b) cures any default of #Any other covenants of ‘agreements; (¢) pays all expenses incurred in enforcing this: .
“Security Instrument, including, but not limited (o, reasonable attorneys® fees; and (d) takes:such action as Lender may:
‘reasonably. require_to assur ‘(hat the lien of this Security Instrument, Lender’s rights in.the Property and Borrower’s
‘obligation ‘to pay ‘the sums’secured })yf‘!his*Sccurityflnst‘nimcnt ‘shall’ continuc unchanged. Upon: reinstatement by - ¢
* Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had;
occurred. However, this right to reinstate shall not apply in the case of ac cleration under paragraphs 13or 17. -




f‘on or before the date speuf" ed in thc notice; Lende
thls Secumy Instrumem wnhout further demand and

applicable law to Borrower and to'other persons preécnbed by apphcable law Afler the tiine rcqurred by .lpphcablc la\\' Trusteg ;
thhout demand on Borrower, shall sell the Property at publlc aucnon to the hrghest bidder at the time and place and under the

20 Lender in Possessmn Upon on under paragraph 19or abandonmem of lhc Propcrly Lcndcr (m person, by‘ a

by _]udlcmlly appomted recelver) qhall be emllkd loenter upon take possession of and manag: thc Properly and to colkcl‘

4 purposes .
\all mcludc any zmomevs fees‘ :

BY SIGNING BELOW Borrowe
: and in any nder(s) executed by Borrower

(Seal) - v:f
" - Borrower

._‘(se;n)‘f '

- Borrower .-

OFFIC!AL SEAL

) Jupiti
NOTARY PULBSM.DWELL

| -COMMISSION NO, 607236
MISSION EXPIRES AUG. 31,1998




at_ 3 26*
: azes SinE onPage
Evelyn. Biehn




