N-AGREEMENT.:

executed and deirvered to the irrst patty hrs certam v TRUST DEED o

-(State whether mongcge, st deed contraglrergﬁ'ougﬁﬁaenl or olherw-se) o
: ( herem callea the tirst patty s Iren) on sard descnbed properly to secure the.sum of, .y which lien was

4 —Recorded orni JANUARY 19 i, 19 Q? in: the. MICRQFILM Records

rndrcate whrch ); :
by .a securrty agreement notrce of Whrch was grven by the. frlmg nn :

- Secretar of Stat
a fmancmg statement in the’ ofirce of the Oregon Departrx{ ent of Motor' Vehxcles

19 . ,oft .
n'here it bears hIe No

: County, Oregon, g
( mdxcate whxch) ;

r v has riever sold or assigned: his sard Iren/
¢ : nd’ hoIder thereof and the debt, thereby secured.
£C nd party 18 about to J, 'an«the sum’ of S ‘the’ present owner:of. the property above B

e'est ‘theteon at a" rate not?_exceedmg .1.0 Q"I% er annum, sard Ioan to.be secured-by- the said :

“TRUST DEED i heremaiter called the

. (Stme no(ure of hen to be glven. whether mongage, trust. dee - ccnkan, secumy ogreemem or oiherwuse)

WO YEARS g:y from its date“

the second party to. make the Ioan Iast mentroned the frrst party heretofore has agreed and con-,/‘
sented {6 subordinate first: party's said lien to the lien about to be taken by the second party as above set forth: :
ae {NOW, THEREFORE; for value received and for. the purpose of ‘inducing the second party to make the loan
aforesaxa, ‘bhe'first -party, for himself; his personal representatrves (or- successors): and. assigns,’ hereby . covenants,
“.i.‘consents and -agrees to and with the second party, his personal representatives (or successors) and assigns, that the’
7sard first; ;party’silien on; -said described property is and shall always be_subject: and subordinate, to' the lien about to

be dehvered to the second party, as ‘aforesaid, and that second party’s said lien in all respects ‘shall. be - first, prior:
“and: superior to. that of the first ‘party;. rovided always, however, that if. second party’s said lien is not duly filed or
recorded or 1 approprrate fmancmg sta m ereon duly: foed thh' N/ days after the date hereof this sub-.

: ordmatrorr ag' eement shall be null and void*and of no rorce or. ‘effet :
2R is e - understood and agreed: ‘that rothing h

srein contamed shall be construed to change, alner or im-"
[ parr the first part said lien, eéxcept as ‘hereinabove expreSaIy set:forth.; :

g+this- subordmatxon agreement ‘and: where the ‘context so requxres, the smguIar mcludes the pIuraI-

: includes. the femmme and.the neuter,.and all grammatxcal anges shall be supphed to cause, thrs ]
greement to apply to corporations-as well’ ‘as. to individaals.-- Y i
SAN-WI ENESS WHEREOF, the unders;gned ‘has he_reunto set;hxs‘hand and seaI n‘ the urzderszgned is a cor-

poraﬁon' t ‘has'caused its’ “corporate’” rzame 'to be] signed and-its: corporafe ‘seal. to’ be:affixed hereunto’ by its af[xcers -
duly ‘authorized: thereunto by _order of dire ‘all’on t he day. ar d year first above written. :
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'and thiat' saxd mstrument Was sxgned and seaIed on béhalf
g?xrectors and he ackn

Klamath

g I cerhfy that thc }wthm )
‘ment was received - for: record an ‘the':;




