HIS TRUST DE AR T g : L ey Lo
A PARTNERSRIE. —— i y - iy 19,20 between

., as Grantor, .
..., as Trustee, and-

stmcemsivnteentine; ‘ ésBeneficiary,'
WITNESSETH A ey
s to-trustee in trus

& (9).and lots twenty-
- Fifth addition
S

Py

PAYMENT: OF THE P

. l‘ogeﬂ-;er oih all and singular. the tenements, herec itaments and épp::;tepances and all othe - rights thereunto be n'gl'ngr :
‘or herealter appertaining, and the rents, issues and profits thereof and. all fixtures now or hereafter ‘attached to or used

. “the property. . S el R S L S ‘ TR AGEAE ST L :
FOR THE 'PURPOSE OF SECURIN + PER. RMANCE ‘of each agr ment of grantor herein contained anvd'p'aymen( of the sum

v mw%mnw&wkw&mmww}***w#*f***#mr PR RES

_in anywise now."
in connection with’

RS . e et ARTERENEN I Dollars, with interest thereol according to the terms of a promissory.’
_of even ‘date’ herewith, pa ble fo beneficiary or order and made by, grantor,. the final payment of principal and interest'hereol, if
ooner. paid, to be due and payable. ... AY. 3,7 el . L SR e
[ ¥:7 The date of maturity of the debt secured by. this instrument is the date,: ated. above, on which’ the tinal installment of the note
. bacomes due and payablé. In the event the within described property,_or .any. part: thereol, or_any. interest ‘therein is sold, agreed to be:
" sold, conveyed, assigned or alienated by the grantor without first having obtained the writtert consent or approval ot the beneficiary, then,
‘at the beneficiary’s, ption, all. obli ions secured by this instrument, irrespective of 'the maturity ‘dafes expressed therein, or herein, shall
© " become immediately due’and payable. .. . TR ERCI e Ll S e e - :
i To protect the security of this trust deed, granto ; L : Rt S P : . ’
1..To protect, preserve and maintain. the proper od and: repair; not:to’ remove. or demalish any building or im-
ent thereon; not to commit of permit any waste of the property.. ) ; : L : S TR

N 2.' T'o complete or:resfore promptly and in good and habitable condition any. building or improvement which may. be constructed,

‘ damaged or destroyed thereon, and pay when due all costs incurred therefor. T DU SR o ‘ .

7103, To comply with all laws, Vo,rdx'nances,'regulations,’/ covenant conditions and restrictions atfecting the property; if “the beneficiary
so requests, to join in ex ting such ti ing statements' pursuant 1 the Uniform Commercial Code as the beneficiary may require and.
to pay for filing same in:the proper public’ oftice’ or offices; as well as: the cost of all lien searches. made by tiling oflicers or searching
“agencies as may. be deemed desirable by the beneficiary. . N R _ e e :

“4;:To provide and continuously maintainfinsurancé on the buiidings" now  or hereafter erected -on the property. against loss or N

*damage by tire and such other ‘hazards as. the beneliciary :may fiom time. to time require, in an amount not less than § ;
written in companies _acceptable to ‘the beneficiary, with loss, payable to the latter; all policies of insurance shall be delivered to the bene-
" . $iciary as soon as insured; if the geantar shall fail for any reason to procure. any ‘such insurance and to deliver the policies to the beneliciary

at least fifteen days priar to, the expiration of .any policy of insurance now. or herealter placed on the buildings, the beneficiary may pro-
+ coll

cure the same at grantor's exp The ted under any fire . or. othgr_,_ihsumnce‘policy may.: be applied by beneliciary upon

'any. indebtedness secu d hereby and in such order as beneticiary may determine, or at option of beneliciary. the entire amount so collected,

“or any part_thereof, may be relensed. to grantor. Such application or release shall_not cure or. waive any. detault or notice of default here-
“‘under or invalidate any.act done:pursuant to such notice. . : = ; : o S

i 5. To keep the property. Iree from construction liens and io pay. all taxes, assossments and other charges that may be levied or
assessod upon or against the property before any. part of such taxes, assessments,_and_other charges become past due or. delinquent and
promptly, deliver receipts therefor to'beneficiary;- should- the grantor fail to make payment of any taxes, assessments, insurance premiums,
- liens .or other charges payable by grantor, either by direct. payment.or by providing beneticiary with funds with which to make such pay-
ment, -beneficiary .may,. at its option, make :payment t reof, and nt. so paid, with interest at the rate set forth in the note :
‘secured hereby, together, with the obligations described : is trust. deed, shall be added to and become a_ patt of
. the debt secured by this trust deed, without waiver. of any, fi, g from breach of any of the covenants hereof and for such payments, .
- with interest as aforesaid, the property _hereinbg[orq_described, as well as_the drantor, shall be bound. fo - the same extent. that they are’
bound .for the payment of, the obligaﬁonfhare‘x'n,described; and -all such payments_shall be.. mmediately due and payable without. notice, ..
“and the nonpayment thereof shall, at the option of the beneficiary, render all sumas secured by this trust deed. immediately due and pay-
- able and constitute ‘a breach of this trust deed, T e e Y i L e T IR SR .
: 6. To pay all cotits, fees and expenses of this trust including the cost. o title search as well as the other costs and expenses of the
stes incurred in connection with or in enforcing. this obligation and trustee’s e T
©. 7. To.appear it and detend any action or- proceeding purporting-to. atfect the security tights _or powers of beneliciary or: trustee;
“and ir any suit, action of proceeding in which the beneliciary. or. trustee. may .ap ear; including. any: suit. for the foreclosure of this deed,
to pay.all costs and expenses, including evidence itle and the beneliciary's or; trustee’s attorney's Jees; the amount of attorney's fees

and attorney’s fees actually.incurred.

. 'mentioned. in this paragraph 7 in all cases shall be fixed by. the trial court and.in the event of an appeal from any judgment or decree of
- the trial cour, grantor. further agrees to pay such sum as the appellate court shall adjudge reasonable, as. the beneliciary's or_ trustee’s at-
“torney's fees on such appeal.’ - ; ; ; . : S ERTII g s
©'T¢ is mutually agreed tha . ; : S S RIS TEIEEE D ; h :
8. In the event that .any . portion or. all of the: property shall be taken under. the right of eminent domain or condemnation, bene-
shall ha : he. right, it it so elects, to r uire that all or any: rtion . of the monies payable’ as compensation for, such taking,

“NOTE: . The Trist Deed Act provides that the frustes ereunder must he sither an _attornsy, who is on active member, of the Oregon State Bar, a bank, -
-, trust ‘company. or savings and loon association auth xed to do, ! der the laws of Oregon. or the United States, a title insurance company autho- .
“yized 1o insure title to real proparty of this stat . liat nts: or branches, the Uni d States or any agency, thareof, or an: escrow
 agent liconsed undar. ORS 696.505 %0.696.585. o g ¢ : R T gk o :

STATE OF OREGON,

: I'certify that the within instru-
_ment was received for record on the ;
e . S day OF iy 19y
KUAMATH  FALESyrOREGON ;97! RESERVED . .o'clack ..M., and recorded ..

e 5 e : iFOR % book/reel/volume NO.....—.——. i

or as fee/file/instru--

ol
KU




|

i

. in'the trial ‘and appellate courts, necessarily. paid or; ncurred by bensficiary in such proceedir !
o {lgs;tsggu.r_,ed; hereby;: and grantor. agrees, at its own expense, {0’ taks such’ actions ‘and. execut .such_ instr

. the indebtedness, trustee may (a) consent to. the making of any map or. plat of the property; b) join in gran
- legally entitled ‘thereto,” and the recitals therein of any matters or “tacts shall be conc]us

"“\'fo' be appointed by a'court, and without regard to the adequacy of any security fof the indebtedness hereb,

' due and payable. In;

. liciary.or.the trustee'shall execute and cause to be recorded a written notice of default and election to se

“““trustee conducts the sals, the grantor.or. any ‘other. person sq privileged. by, ORS, 86.753, may; cure the di

.!.the obligation of the trust deed todether with trustee’s and_attorney’s fees not exceeding th

. penses’of sale, including the compensation.of the. trustee and a feasonable charge by trustee’s attorney,

_“'is not obligated, to notify any party here

S ! cand ¢hat the grantor will warcant and forever delend the ‘same against all. persons whomsoever." [ -

beneficiary MUS ith the Act and Regulation by’

‘which are in excess of the, unt required to pay all rea ) costs, exp  and sitorney's fees necessarily paid or incurred by grantor .
in such: proceedings, shall be; paid;to bensliciary, and applied by it tirst upon any. reasonable costs and expenses and attorney's fees, both -
} ot : b 1 gs; and the balance applied upon the indebted-

? ts as shall be necessary .-

in such compe tion, promptly upon beneficiary’s request.  in i e S T RS ED LR i
775 g, 'At.any’ time andfrom time’to time upon written request of baneficiary, payment .of its fees and. sentation of this deed and -
the note for endorsemenfv.;( in case of lull reconveyances, for ‘cancellation), without atfecting the liability.of any person for the payment of -

>

p 1 } r X ting any easement or creat-
. ing any restriction thereon; (c) join in any. subordination or otheragreement “atfecting’ 'this” deed. or: the

ore 1 lien or charde ; thereot; (d)
reconvey, without warranty, all or any. part of the property. The drantee in any reconveyance may. be described as the “person or persons

oof ‘of the truthiulness. thereof. Trustee's

fees for any of the services mentioned in this paragraph shall be not less than $5. ... REE N N . e
+7:10,>Upon any. default by ‘grantor jhereun_der;‘_beneﬁciary ‘may. at any time without notice; either in person, by agent or, by a receiver. .

. h y secured, enter upon and take
. possession of the property or any part thereof, in its own name sue or.otherwise collect the rents, issues an

d profits, including those past

“due and .unpaid, and apply the same, less costs’and . expenses of ‘operation’ and  collection;. including reasonable. attorney's iees upon: any -
.windebtedness secured hereby, and . in such-order. as beneficiary may determine, i T R e T HIEN RSP
© .77 11.:The entering upon and  taking possession of the property, the collection’ of 'such rents, issues and profits; or the proceeds of tire
“and other insurance p vlicies or D tion or awards for any taking or damage of the property, and the application or.release thereof as
aloresaid, shall not citre or waive any default or. notice of default hereunder. or. invalidate any act done pursuant to such notice.

12. . Upon default by grantor in payment of any. indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
declare all. sums secured hereby immediately.

"-being of tho estence ] ith respect to such: payment and/or performance, the beneficiary may,
such an event the beneficiary may elect to proceed to foreclose this trust deed in equity_as a mortgage or direct the
trustee to.foreclose this ’{rust‘deed, by. advertisement and sale, or ‘may direct. the trusteo. to”pursue any: other right or remedy, either at
“ilaw or. in equity, which|the beneficiary. may have. In, the event the beneliciary. elects to forech by. advertisement_and. sale, the bene-

11 the property. to satisfy the obliga-
i as then required by law. gnd proceed

to foreclose this trust deed in the manner provided in ORS.86.735 0 86.795. ;i
g d £, 1

tion secured._hereby whereupon the trustee shall fix the time and place of sale, give notice. thereo
'13.° After the .trustee. has . for e by. advertisement,andAsale,)é'n;i ;Vt_,an).', ime pn'o'rb to' 5 dé};s before the date fhe
. £, 1 or Aet. 1ts. he 4

consists of a.failure 'to pay, when due, sums secured by the trust. deed, the default may be cured by paying the entire amount due at the -
¢ime of the cure other than such portion as would not then be'due had no default occurred. Any other default.that is capable of being’
“cured may be cured, by tendering the performance required .under. the obligation or trust deed. In any.case, in addition to curing the de-’

{ault . or: defaults, the -person. effecting :the cure shall. pay . to’ the beneliqiary,fall;'posts.ﬂand -expenses. actually _incurred "in enforcing’

¢ e amounts provided by law. : ;
‘174514, Otherwise, the sale. shall be, held on the date and at the time andplace desi, d: in the notice of sale or the time to which
the sale may be_postponed as_provided by law.;The_trustee may. sell .the property eithor in one parcel or in separate parcels and shall sell
: the parcel or.parcels at auction to the highest bidder. for. cash, payable.at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law. conveying the property so'sold, but without any covenant or warranty,, express or.implied. The recitals in the
deed of any matters of _tact. shall .be conclusive’ proot: of -the truthfulness thereof.  Any person, excluding the trustee, but including the
. grantor and beneliciary, may. purchase. at the sale. .. EE A AN ST LI N il o S :
¥ 15.: When 'trustee sells pursuant to the powsers provid

herein, trustee shall apply ‘the proceeds. of sale to payment of (1) the ex-

8 ¢ 1 (2) to the obligation secured by "

the trust deed, (3) to all persons having recorded liens subsequent to:the interest of the trustee in the trust deed as their interests. may

“appear in the order of ‘their priority and (4) the surplus, it any, to the grantor. or to any, successor in: interest entitled to such surplus.

- 7...'16._Beneliciary may from time to time appoint a SUCCESSOr, O SUCCESSOrS to any. trustee named. herein or. to any. successor trustee *

. ‘appointed hereunder. Upon such appointment, and. without conveyance to the successor trustee, the latter shall be vested with all title,.
.- powers and duties conferred upon any. trustee herein named or appointed . hereunder.. Eachsuch appointment . and substitution shall be
“made_by. written instrument executed by, beneticiary, which, when recorded in the mortdage records of the county. or counties in which the
- property is ted. shall ‘be conclusive .proof of proper ;,appointm'ent of the successor, trustee. - - s SIS o

17. ‘Trustee accepts. this, trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is ne ) 1 i deed of frust_or of any action or proceeding'in which grantor,
beneficiary or trustee shall be a party. unless s ion or, ceding is brought by trustee.= ... - .- e i Ry

.77 The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property. and has a valid, unencumbered. title thereto . .. S : o Tk A FEERIETN

EXCEPT FOR LIEN'TO KATHLEEN M fKERR;wHICH;ISQSUBORDINATEDFTO}THiS LIEN .
BY"A SUBORDINATION: AGREEMENT - RECORDED:-CONCURRENTLY" WITH »THI,S TRUST DEED.
~'"The grantor warrants that the proceeds ‘of ‘the loan represented by the sbove described note and this tfust‘dvee‘d are: o :
(57 pﬁmnﬁy%ar-gradm‘s-pamnaf,-lahjaﬂr urhbuseho!dwmvm-(wfnﬁﬁmm;&‘aﬁw-bebw),- v
; “(b, ) ‘for an organization, or (even’it grantor is q_‘ngz(ural per;on) ‘are {Q(fbusiness or qqn‘gmprcg'al puiposes. N
i This deed applies to, inures to. the benefit o ind binds all parties ‘hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, ‘successors and assigns. The ferm beneficiary shalli,mc;gn:_t;heihalder.‘apd qwh@r, including pledgee, of the contract :

secured, hereby, whether or not named as a beneliciary_herei: 4

. "‘In construing this mortgage, it is understood. that vthéumortgsgéni;or.‘xhortéé:gc-évmay bo more than

. ‘requires, the singular shall be taken to mean and include the plural, and that generally all grammatical ¢

- implied to.make the provisions hereof apply equally. to corporat’irorylsiann" to individuals:~ LT . o

: JIN-WITNESS WHEREOF, the grantor has executed this_'inst\rymenbthe day and year first above written.
S S e S RMC;93, ‘A PARINERSHIP. /) = .

1 S

one. person; that if t;he Gontext so -
hanges shall be made, assumed and

+ IMPORTANT NOTICE: Dalste; by lining cut, whichever warranty (c) or ) is
not applicable; if warranty (o) is applicable and the beneficiary is a creditor

as such word is definad in the Truth-i nding ‘Act andRegulation: Z, th
PP :

for.th pose use Stevens-Ness Form No. 1319, o;_‘_eqqi\;'u[cn
co with the Act ' ri’o}rgaqinl,ud, disragard this notice,.

STATE OF OREGON, Counity of ... K timadt
=i " This instrument. w sqquovgbv_led{gggayi’efbréjxg»é:",'on .

£ ¢ defauls




