to Trusxee, in trust, vnth power of sale, the
: : County. State of Oregon i

or 85| described on F.xhlbn A, whlch is attached heret andb
‘ new or later Iocated onthe Property (all referred toint

sign to Lender any exi ‘ting and futu‘e leases o
Al security for the debt des (

n this Dead

: tom' s ees. (mcludlng any on appeal or review), collectron
iqh . nt of-$ 50105 505 00 od
end Carol Jenn Frnnell :

and any | exten ‘ons and renewals
aph 2b.is also chack :

t of all amounts-that are. payeble 10 Lender a any time under a :
- amendments thﬁeto ("Credrt Ag'eement'), signed by ;

('Borrovar'). The Credit Ag'eemenl is for a revolvmg line of credit under
with the terms of the Credlt Ag'eemem) one or more loans from Lender on one or More occas:ons The -
it Agreemem is$_

whrch begln on “the’ above-mdxcated date of the Credit Ag'eemem
th auring whuch Borrower musl repay all

‘the Credit Aqeemem he pay ent of a oans payab!e 10 Lender at. any ume under it
harges, membershup fees. attorneys’ fees (mcludmg any on appeal view),
rable to Lender at any time under the Credit Ageement and any extensnons andrenewa!s

Agreemen o both, as apphcable, may be indoxed, adjusted, renewed or
ensnons and renewals of the Note or. Credu Ag'eement e
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: &iNSURANCE LIENS AND UPKEE

“atwilt keep the Property msured by companies acceptable to you‘wrth
. fire and theft insurance, flood insurance.if the, Property is locat
i~ any area which is, or “hereafter will be desrgnated as a speclal
: hazard area, and extended coverage lnsurance,
VALLEV INS

1 libs enough to pay the sntire amount
“debt secured by

Property, whichever_ is. less, spite ‘an’

R ﬁProperty. except the follow mitted n(s

1321 will ‘pay -taxes and any debts that mlght becom )
Property, and will keep it free of trust deeds. mcrtgages and lie [
than yours and the Permttted Ltens 1ust described.

H 23 wil also keep the Property in good condition and repair and wrl
: prevent the removal of any of the |mprovements' : ‘

- 3.4 lf l do not do any o these thlngs, you may 'do them and add the cost;
i abi il

do these things, my, failure to'do t

will b ,
under Section 6, and you may still use other nghts you have lor the “.

delault

: »'4. DUE ON SALF. ] agree hat you may, at your optlon, declare we and ’
payable:all. sums secured by this Deed of Trust if: ail or.any part of: the

" Property, or (an interesti in the Property, is. sol
. 'exercrse the optron to accelerate. I:know that .you ‘may:t use any
Deed of: Trust and applicable |
i“that you a exerclse your rights
any part of ‘the Property or.an mterest in the Property.
ed ‘whether or. not you exerclsed your rrghts

\'_5. PROTECTING voun lNTEﬂEST. 1 will do anythlng that may now or: later
““be necessary to perfect and preserve this Deed of Trust and 1 will pay all
i recordmg fees and other fees and costs rnvolved :

Y!
s of Trust whenlt is due
: 6.2 1.1 commi 'traud or.make: any: material mlsrepresentatton in
i connection with my | loan appllcatron -the | Note ent, this
: Deed of Trust, or any aspect ( of m:
adefaultif | glve youa false flnanclal statement, of.

‘ 'subtect to thls Deed of Trust or about my use of the
cr'edl

W ;zstall any actronor nact nby. me adversely:affects your. secunty

T the Note: mcludtng but not I

< following:. =7 .
;v a. ) all or.any pa of heProper or

b | fail to maintain requrr f
el commlt waste on the Property of. otherwl

1f:1 die :
;11 1-fail to pay taxes or any debts that ml
Property: = - -
f.1f 1do not keep the roperty free

: of Trust .and other
. already toldyou about;
“.g.1f 1 become insolvent or bankrupt

h. If:any person “forecloses or decla.res a forlelture on the P operty :

.- under:any land sale contract, or torecloses any Permltted Lien
; ther lien on the Property; of .
1f ) :fail ;o keep..any agreemen
: representatrons or covenants 1 am maktng to ‘you'in, this Deed of
Trust about hazardous substances on the Propert :

Deed ‘of “Trust or ‘the tnsurable'value of ‘the’

y :"co-insurance” : or similar’
provision ‘in the policy. The insurance pollcres wrll‘ha e your standardj ‘
* loss payable endorsement .No one but you has a mor ge or lienon the :

any prevrousr» e

do not tell you:
“the truth about ‘my trnanctal situation,. about the Property that is
obt ed

ited to, tne'

1. YOUR RIGHTS AFTER DEFAULT. After-a detault you vnll have the'

tollowlng hts and may use any one, of any combmatlon of. them at any’i

11 You may declare: the entire

t immediately dué and
: payable all atonce without notic ) - -

: ', - 7. 2 Sublect to any lrmrtattons rmposed by applrcable law, either betore )

- after a sale of. the Property under a judicial: foreclosure, of bsfore a-

“ recover : fro 1
g Agreement under the Not andunder thisoeedof Trust’

|s.Deed of Trust under appllcable law elther,
i ly by adverttsement and sale

-7 4 You may. have any rents from the Property collected and pay the :
amount recetved over and above costs of collection and other lawful
the debt securedby this Deed of Tru

sonable collection costs you rncur. to the o
w. If you foreclose this Doed of .Trust either. -
|udrclal|y by sult:ln equity.or. nonlud'crally by advertrsement and sale, !
be for_your reasonab

B 1_,

1 You may ‘Use any other rlghts you have under the law, thts Deed of -

;Trust or_other. ag'eements. rncludtng but_not limited to’ _any Note of :

8.1 Excopt as previously-d closed to you in wrrtrng. 1 represent and :

warrant: to you that no. hazardous substance is stored, located, used of :

produ ed on-the Prop 1y, and that to the best of my | knowledge, after - -
~ gue’and diligent lnqurry. no hazardous: substance is stored, located,
used [ produced ‘on any ‘adjacent Property, nor has any hazardous . -
: > located, used, procuced, or. released on the -

ty prios to my ownershlp, possessron o

8.2 1 will not cause or permlt any actrvrty on the Property that drrectly .

indlrectly could result in the, release of any hazardcus substance -
onto or.under the Property. of. any other property 1 agree to provrde

“wrltten “notice ‘to: you immediately when | become aware that the -

Property.or any adjacent property is being or has been subtected to a P

dou substance

. 8.3 You and your repres tatives may enter the Property at any trme for z

the purpose of conducting an environmental audit, committing only ©

such’ injury to the Property as may be necessary to conduct the audit:
You shali-not be requtred to remedy any such injury or compensate me.

therefor. | shall cooperate n all respects in the performance of the =

1.1 shall pay " the costs of the audit if either a 'défault exists under:
8 you arrange to have the audit perlormed

hazardous substances. If |

,you or’your. representattves “to" conduct  an .

you may specrfrcally en ce

©8.4 l wrll lndemmfy and hold you harmless from and agalnst any andall
ities lswsurts and other proceedings, damages.

) , expenses, and .

any on appeal o review) artsrng directly or:

‘indirectly from of out of, of in any way connected with (i) the breach of

. any - representation, warranty,..covenant,” or - agreement: congerning -
hazardous substances contained in this Deed of Trust or in any other
document executed, by.me jn ‘connection with the debt secured by this
; (i) any release onto or, under . the Property o other

dous, substance that occurs as a direct of ingdirect

mlsslone by me or my agents or mdependent

or. .
d. (i1§) any rolease onto or under-the Property of any:" .
possesslon. or.”

tocctrsdnngmyownersha

85 if: you shall at any tlme, ttrough the exercrse ot any of your
omedies under’ this Deed of ‘Trust, of by taking a’ deed in"lieu of
toreclosure, hold title to or own the Property in you' oan rrght you may, |
ty tion, convey, the Property tome.'1 covenant and agree that 1
. shall_accept, dehvery of ‘any . instrument of. conveyance and resume

‘ownershlp of. the Property - in: the_ event "you- OXOrcise. your option - ¢

hereunder 10 convey the Property to me; You, at your sole discretion,

shall have the rrght to record any instrument conveylng the Property to 7

me and such recordatron shall be deemed ace by me: of thef

ertlsement and sale, you may suse for and’. o
emaining under the Credrt',; -

attorney fees rncludlng any on :




mcludmg but not limrted to my agresmant to aceept conveyance of the -,
- Property from you and to resume ownership, shall survive foreclosure of
: thls Desd of Trust or acceptance by you of adeed inlieu of foreclosure

¥ / For purposes of th:s Deed of Trust the ter "hazardous substance :
> means any substance or material defined or designated as hazardous or -
L toxic - waste, hazardous o foxic ‘material- or hazardous, “toxic’- LOr
i radioactive substance (or des:gnated by any other similar term) by any

- apphcable federal state or local statute, regulatlon or ordinanc ) now in
"effect or.in effect at _any time during sither_the .term of .this Deed of

< Trust or the penod of time | remam in possesslon, custody, or con 0l of

,_the Property followmg elther foreclosure of .t

ED OF TRUST. When tho Note or Credit ngreemen

\or both.,as applicable. are completely paid off and the Credit Agreement, as .

pllcable, is cancelled and terminated as to any future loans, | understand.
that you will’ request Trustes to reconvey, without warranty, the Property to

-the person legally entitled thereto. I will pay Trustee a reasonable fee for -

preparation and execution of the reconveyance xnstrument and| wﬂl record o
the reconveyance at my expense i : .

: 10. CHANGE OF ADDRESS. I w:ll give you my new add'ess in \mtmg‘ v

-whenever | move You mey glve me any nonces by reg:lar mail at the last .
- address | have gi :

: ‘In thls Deed of Trust "I" 'me and my meanf
" and ”your mean BeneftcnaryILender :

: —Personallyappearedtheabovenamed William Rayryond F'""el

. and acknowledged the foregomg Deed of Trust to be % 'Y ‘

" OFFICIALSEAL .12
- GARY L. JONES - . -
NOTARY PUBLIC-OREGON
COMMISSION NO 009801 -
MY COMMISSION EXPIRES SEPT: 24, 1995

TATE OF REGON COUNTY OF KL' ‘ ATH

Klamat _County Title @M

record t request of

May ' 93 0:49

Mortzazes
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