PORM No.'$81—Dregon Trust Deod Series—-TRUST D!

19 93 betweenk .

,as Grantot,;

i ey aS Trustee, and"
ELIZABET KRAAN HUSBAND AND WIFE i g

gn as Benefncxary,"

‘KL AMATH

: _~A PARCELA OF LAND SITUATED N THE SW1/4SW1/4 OF SECTION 31 ‘I‘OWNSHIP 39 SOUTH RANGE 8
'EAST"OF THE WILLAMETTE‘MERIDIAN s MORE PARTICULARLY DESCRIBED AS FOLLOWS' - o

BEGINNING AT THE INTERSECTION OF THE WESTERLY LINE OF BRIGHTON AVENUE AND THE NORTHERLY
LINE OF RIVER STREET: IN' THE: TOWN :OF- KENO' ‘.I.HENCE‘N :57°200": W A DISTANCE OF 52.5 FEET
+TOA "POINT;. . THENCE AT/ RIGHT. ANGLES N."33°00'-E: ‘A" DISTANCE: OF ' 225 FEET, MORE OR:LESS, TO 1]
‘ THE 'LEFT: OF WESTERLY BANK OF "KLAMATH. RIVER' THENCE  SOUTHEASTERLY “ALONG- SAID- WESTERLY BANK|| -
*TO. 'THE ‘'WESTERLY' LINE OF: .BRIGHTON: AVENUE THENCE 57332 00 W, ALONG THE WESTERLY LINE OF,
BRIGHTON AVENUE--TQO-THE" POINT OF: BEGINNING. ;

together with all and singular the t heredltaments and appurtenances and.all. other rights.thereunto belongmg or in anyw:se now.
or; hereafter appertammg, and the rents - fssu and profrts thereot and all fixtures now or hereafter attached to or used i in connectmn with
o tho property.”: : % ot g
: FOR'THE PURPOSE OF SECURING PERFORMANCE oi each agrecment ot grantor herem contamed and payment ot the sum "
; NE: HUNDRED »SEVENTY : TWO :THOUSAND - TWO.-HUNDRED - FIFTY AND No/ 100************************,
B * ********* ($172 250 . 00) ****************** Dollars wrth mterest thereon accordmg to the terms of a promxssory
' nots :of even date -herewith, payable to: beneliciary.or order: and made by' grantor, the tmal payment of prmcrpal and mterest hereof if
: Jp
not sooner ‘paid, to be due and payable sk "MAYUZI , [2003 g it : : : .
“The date:of matunty of the debt secured by. this instrument is the ate, stated’ above, on whxch the imal mstallment ot the note
becomes due and payable. In the event the within described property, or any. part. thereof, or any interest therein is sold, agreed tc be
sold, conveyed assrgned or alienated by the grantor without first having obtained the written consent or approval of the bensficiary, then,

at the ; v's option; all obligati secu ed hy tlus mstrument, rrrespechve '3 the mattmty dates expressed therem, or herem, shall
= become immediately due'and payable. :

-To protect the security of this trust deed, grantor agrees. ; ? Sl : : g
i +1.7To protect, ‘preserve’ and: mamtam the property-in- good condrtron and reparr, not. to remove ‘or: demolxsh any burldlng or im--
pravement thereon; not to commit or- permit any. waste of the property.” . -
: . :To complete, or restore promptly.and in good and habitable condxtron ny. bmldmg or- rmprovement whrch ‘may be constructed
damaged or.destroyed thereon, and pay when due all-costs incurred. therefor.. .
. -3.-To comply with all Iaws, ordmanoes, regulatlons, covenants, conditions and restrrctxcns att’ectl the property;’ xf the benet'rc:ary
. so requests, to join in ting such #i pursuant to. the Unitorm Commercial Code as the beneficiary may require and
‘to pay for. filing same in the proper. publxc oﬁxce or. oi[rces, as Well as; the cost of all. lren searches made by filing oilxcers or searching
agenc:es as may be deemed desirable by the benetxcraryh .
240 Too prowde and  continuously maintain insurance on the urldmgs ‘now or her atter erected on the proper famst loss or.
damage by tire and such other hazards asthe beneficiary may from time: to time require, in an amourtt not less than 8 L INSURAR]

“'written in companies acceptable to .the benetrcrary, with loss payable ‘to the latter; all policies of insurance shall be delivered to the bene- Al
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary " |]
“at least tifteen days prior to the expiration of any policy. of insurance now or hereafter placed on the buildings, the beneficiary may pro-

- cure the same at grantor's expense. The amount collected under any fire.or other insurance policy ‘may-be applied by beneticiary upon .
any indebtedness secured hereby and in such order as beneticiary may determine, or at.option of benetrcrary the entire amount so collected,
or any part thereof, may be released to grantor."Such applrcatron or release shall not: cure or wawe any detault or nottce ol de!ault here- i
o under or invalidate any act. done ' pursuant to such notice, ..+ )

-5, To:keep the property free from. construction lieng and to pay; all taxes,: assessments and other charges that may. be levred or
amssed upon_or against the property before any part of such taxes, assessments and other: charges become past due or delmquent and
. premptly deliver receipts therefor -fo beneticiary;.should the grantor fail to make payment.of any taxes, insurance pr
;- :liens or other charges payable by grantor, either: by direct payment or'by: providing beneficiary with funds with which to make such pay-
- ment, ‘beneliciary  may, at.its.option, make payment. thereof,  and the amount so paid, with interest at the rate set: forth in the note
. secured hereby, together with the obligations described:in’ paragraphs 6 and 7 .of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver.of any rights arising t'rom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as: the grantor, shall be bound to' the same, exfent that they are
b d. for. the pay t of-the obligation hersin described, and all such: pay ts shall be: i di, 'y due and payable without notice,
and.the nonpayment thereof shall, at the option of the benettc:ary, render all sums secured by thts tmst deed rmmedrately due and pay-:
. able and constitute a breach of this trust deed," 5% :
2006, To pay-all costs, fees and expenses ‘ot this trust mcludmg the cost ot trtle search as well as the other costs and. expenses ut the, :
: trustee incurred in: connection with or:in; eniorcmg this ‘obligation and trustee’s and attomeys fees actually incurred.
7. To appear it and defend. any. action:or:proceeding purporting to atfect the' security rights or powers of beneficiary or ‘trustee;
., ‘and in any suit, action or. proceedmg in which the benetrcmry or ' trustee may:appear,-including any suit for the foreclosure of this deed,
to pay. &ll costs and ex; luding evid of. title and the beneficiary's or. trustee’s attorney's fees; the amount of attorney's fees
.- mentioned .in this paragraph 7. in'all cases shall" be tixed by the trial court-and in the event of an appeal from any judgment or. decree of .
. the trial court, grantor further, agreas to pay such 'sum'as the appellate oaurt shall admdge reasormble as the benetxcrary s or; trustee s at— :
tomey’s fees on such appeal. ;- : . : ;
= ¢ is mutually agreed that.f
B -8..In the eventthat:any portron or all ot the property shall be taken una'er the rtght ol i
«- liciary. shall 'have the nght if it. so. elects, to.require that ‘all or any. portxon of the momes payable: as’ compensatwn for. such taking,

" NQTE: :Tho Tnm Deed Act pmvidcs Ihn! Iﬁs mmeo hsnundsr rnux! bc .either. an: arfomoy, who' is an active member. of the Oregon State Bar, o bank,
*trust company or savings and loan: horized to do:busi under the Iuws ‘of Ongon or the United Stcln a title insurance :ompuny autho-
“tizad to insure title 1o real property ofthis state, its subsidiaries, afi 'atus, ag L r ‘the:United. Shhs or cny y th

- agent licensed undor:ORS 696:505 to 696.585 SRy BT

'S.TATE 'O,F. O.REGPN, 2

PA! E‘RESERVED

KLAMATH COUNTY TITLE COMPANY
POBOX 151 :
KLAMATH FALLS, OR 97601




:h'are in excess of the required.to pay nable costs, exp ‘and atiorney’s fess ssarily paid or incurred by grantor -
such proceedings, shall be paid.to: beneficiary and applied by it first upon any reasonablecosts and exp and attorney's fees, both -
;;:in the trial and appellate courts, n arily paid or incurred by beneficiary in such proceedings, and the balance applied upori the indebted-

.+ ness secured . hereby; . and grantor. ‘agrees, at _its.own expense; to: take :such’ actions and ‘executs such’ instruments as shall be necessary

n obtsining such compensation, promptly upon bensliciary's request, L R e T T T e
209, At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and-
:the note for endorsement (in case of full reconveyancos, for_cancellation), without atfecting. the liability of any. person for the payment of ;.
- the indebtedness, trustee may (a) consent to the making of any. map or plat of the property; (b) join in granting any easement or creat-

ing. any, restriction: thereon; c)‘join in any subordination or other agdreement  affecting this deed or the lien or: charge  thereof; (d):
;. reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or p'enjsons :

: legally ‘entitled thereto,” and the recitals thereis of any matters or facts shall-be conclusive proot of. the. truthiulness thereof. Trustee's v
" fees for any of the services mentioned in this paragraph shall be not:less than $5. : Pl R T R S P T R e

~.:10. Upon any default by grantor hereunder, beneficiary ‘may ‘at ‘any time without notice, either in person, by agent or by a receiver

-to_be appointed by a:court, and without regard. to the adequacy of any. security for the. indebtedness hereby secured, enter upon and. take
ST 'y or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, ’and apply the same, less costs and ‘expenses of operation and collection, including 'reasonable’ attorney’s fees upon any’
indebtedness secured hereby, and in such order as beneficiary may determine.: .’ REO e TR s S
) 11.:The entering upon and taking pbssessiqn of the property, the collection ot such rents, issues and profits, or the proceeds of fire

insu; ‘policies > , and the application or release thereof as
t. done pursuant to such notice. " e

either at
the: beneficiary elects to foreclose by advertisement and. sale, the bene-
B te and cause to be recorded.a written notice of default and-election to sell the property to satisfy the obliga- -
" tion secured hereby whereupon’ the trustes shall: tix the time-ard- place ol :sale; give: notice ‘thereot as then regquired by law and proceed -
‘to foreclose this trust deed in the manner provided in ORS 86.735 0 86.795.~ i i s s i e B D SR
7018, After ‘the trustee” has ¢ ced ! forecl: e by adverti: g and.at any. time prior to 5 days before the date the
. trustee conducts the sale, the grantor or any. other: pérson'so privileged by.ORS 86.753, may-cure the default or defaults. If the default
consists of a failure to pay, when.due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the . -
i ‘time of the cure other than such portion as would not then be due had no default. occurred. Any other default that is capable of being’
. cured may be cured by, tendering the'pe'rformance;requifed,undenthe obligation or: trust deed. In any. case, in addition fo curing the de-
“{ault ‘or:defaults, the person .etlecting ‘the' cure shall . pay:to’the beneficiary : all’-costs : and  expenses "actually ' incurred in: enforcing
he ‘obligation'of the trust deed together with trustee’s and. attorney’s fees not exceeding the amounts provided by law. Bt
; 14, Otherwiss, the sale shall be held on the'date and.at the.time and: place d ignated in:the noti
i the sale may be postponed as provided by law. The trustee_may sell the property either in one parcel or in
-'the‘parcel ‘or: parcels at auction to the ‘highest bidder ‘for .cash, payable at. the time of sale. Trustee shall de;
" in form as required by law ‘conveying the property so'sold, but: without any:covenant or warranty,
.deed-of any matters of fact shall>be conclusive: proof of: the truthtulness thereof.” Any . person,
- grantor and beneficiary, may purchase at the sales :in: v le s Sy s
900715 When' trustee sells pursuant to the powers provided herein, trustee shall apply. the

of sale or the* time to which
separate parcels and shall sell-
liver to the purchaser its deed
express or implied. The recitals in the
excluding the trustee, but including the
. proceeds of sale to payment ot (1) the ex-
" penses of ‘sale, including the ion of the trustee and a ‘reasonable charge by frustee’s attorney, (2) fo the obligation secured by
.the trust deed, (3) to all persons having recorded :liens subsaquent to’ the interest of the trustee in the trust deed as their interests may’ -
- appear in the order of their priority and (4) the surplus, if any, to the grantor:or to any successor in.interest entitled to such surplus,
N 6. Beneficiary may, from’ time to time" point a’ suc ror: S to any: trustee named herein or to any. successor trustee
appointed  hereunder.  Upon-such ‘appointment, and :without conveyance- fo the successor trustee, the latter shall be vested with all title,
powers.and 'duties conterred upon any. trustee herein d or’appointed " ker ler.: Each’such il and " substitution shall' be
made by written instrument executed by beneficiary,; which, when recorded in the mortgage records of the county or counties in which the
.property.is situated, shall beconclusive ‘proot: of proper. appointment of the succassor: frustee. e e e :
25417, Trustee ‘accepts- this trust when this deed, duly executed and acknowledged,’'is made a public record as provided by law. T'rustee:
: : ] Yy action or proceeding in which grantor,'

m interest, tﬂﬁtv the érahtbf is lév;!ully

hat ¢, _é é(énﬁ;r will warrant and fprévé lefend the s&rﬁe against all “ﬁér§on§ v;'homsqever.? ot : ; A o
The grantor warrants that the proceeds of 'the loan represented by the above described note and this trust deed are:’
(a)x primarily, for grantor’s personal, family. or household purposes (‘see Important, Notice_below), R
(b) tor an organization, or (éven it grantor is a natural person). are, for business or commercial purposes. :

. This deed applies to, inures to the benefit of .and-binds all-parties: hereto, their heirs, legat. <

: : , devisees, ad) inj: rators, executors,r
. personal representatives, successors and assigns.; The term beneficiary shall. mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as'a beneficiary. herein. SR R R R s :
TR Y construing this mortgage, it is understood that the mortgagor or ‘mortgagee may. be more than one person; that if the context so
.. requires, the singular shall be taken to'mean and inclide the plural, and-that generally all grammatical changes shall be made, assumed and:
¥ ied .to 'make the provisions hereof apply equally to corporatipns ‘and tolindividuals. " LT e e s o :

"IN WITNESS WHEREOF, the " rantor Has executed this in the day and year first above written.

IMPORTANT NOTICE: Delate, by fining’ out, whichever warranty. (a) or (b) is

not, HA y.{c) is applicable and the b fary.is a creditor
- as such word is defined .in the Truth-in-Lending Act.and Regulation Z, the
bor . d" Regulation’ by ‘making ‘reauired

_ bonsficiiry - MUST: comply’ with the Act'anc ¥ ng Toq
disclo: ; for this purpose usy Stevans-Ne Form:No.:1319, or ‘equivalent.
:If complignco with the Act.is not required, disragard this notic . aen
. STATEOF OREGON, County of . Xlamath T 7 7o
-+, This instrument was acknowledged before me on ... May 24 RS 1993,
St RogEX Ouen.and Donma Qwen. [ T

ment was acknowledged before me.on.... o 19

DEBRe SUCKRGHAM B N N AN S E
cogaagis:i{ﬁ;{ffnm : R : : W&a .. Notary Public for Oregon -
SATSHOR TXRALS DEC. 19,38 My commission expiréw.,,J12:19296 _ .. S

_the oy dy
| duly’ recorded  in Vol MYZI——L




