herema{ter calIed th‘ seller, 8

3 ,- hereinafter called- the buyer,
d- greements herein contained; ‘the;seller -
f seller_all “of . the [oIlowmg descnbed Iands s
r‘ourzty, State of OrPQOn : 5

WI TNE' SE H That m consxderatxon of the mulual ovenant

X fagrees to sell unto the bu_rver' and the’ buyer agrees to purchase rom. the
‘rand premxses sxtuated BT Kla.math :

1. That portlon of the S% of ‘the" North % of the SE and that portlon of © -

" 'the North 16.88 feet ofthe S% of the’ SEj%, that are lying East of ‘the Easterly
‘Right of Way line of he- Malm onanza Road, all in Section 24, Township 40 :
'South,‘ Range;kll East; of ‘the W111' ’ “ \ (TAX LOT R 4011 02400 01000)

“f ,!he St of - Twenty Seven -Thousand El?ht Hundred & 00/100 S Pollars 8
(h emafter caIled the purchase’ pnce on account of which :;: Two. Hundred seventV Five &

T)ollars (3 -ﬁ =) is 'paid. nvthe executxon hereof: (; the rece:pt of whzch is’ hereby
‘be t: times and :m amounts as foIIows, to-wit:

' payable dn: mont:hly 1nstallments of $275 OO or
A,a‘nnum “Al '

o All ol said purchase pm:e may be paid al any. nme. all deferred balances shall b ar inlc?éslfnt‘ the rate of

May 15,1993

X above requlrcd Ta

... per cent per annhﬁ-n from

nd hid {W” the minimum regﬁlar_:ia)-meh

buyer warranla to and covenants with the 'sé rhat the tcal pruperly dcscnbed in lhu contract is
\"( A ) pnmanly for buyer's personal, family or household urpos €S,
XKD "’\ﬁ by ), O XA q

T
“ The buy er shall be entitled to' possesslon of saxd lands on . MaV 15 ;
buyer.is not in delault under the terms of this contract.. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected v
" thereon,"in good condition and repair and will.not suifer or. permit _any waste or. strip’ thereol; that buyer. will keep said premises free from construction and all
- other liens and save the seller harmless therelrom and- reimburse-seller lorall costs and. atlorney s fees:incurred by seller. in defending against any such liens; that. -
* buyer will .pay_all taxes herealter: levied. against. said. property, as:well as: all ‘water rents, public charges ‘and municipal liens which heceatter: law. {ully may be
lmposed upon sa:d premises, alI promptly bclore rhe same or any. part thereoi become past due, that at buy s expense, buy er vull insure and keep xnsured all

9 93 and may retain such: possesuon 50 long as®

i bui mgs now” or hercalter erecrcd on s:ud pr:xmses agamst loss or damage by’ fire (wnth extended .
in a y.to the seller, with loss payable fi the buyer.as their respective interests
" policies of i msumnce o be delivered as soon as msured to the escrow agent hereinalter named. Now if the buyer:shail lail to pay any such liens, cosls water rents,
.- taxes," or’charges or’to 'procure.and pay for: such ‘insurance, the seller- maydo 3o and ‘any. payment! so} imade shall be added to and: btcome a part of the debt
5 d by’ this contract and shall bear interést ‘at’ the rate alaresmd wtlhoul wawer. hnwever. to the sellrr for buyer's breach ol contract.
8.0 % B DD n 25360804 6,8:'G D I('-‘i (DESEN OENIKDE> '

coverage) in" an amount not less than .

ooty . et gt
: erewith, a3 - ¢ icient deed (the form ich hereb) is: approved b) the  buyer). conveying the
: above descrxbed reaI cstate in'fee, eirs and "assigns,” free clear of incumbrances as of the date, hcreol uceplmg the easernents,

buxldmg and other restnctmns row ol recard i any, and tems Of reCOId 'CO'Ilmonl accepted and oﬂmon
~thecarea [ . . SRR LA :

and has p aced said deed fogether with an’ execufed copy. of this cont(actm :

m . in d;e;' ’ ountain Title.Comp -of Klamath.Falls, Oregon.

o th, der of the buyer, buyer's heirs an, assigns, upon the
i purchase: price and: full ‘compliance by he:buyer- it : rer agrees fo pay. the balance of said purchase price "
insta ¢ lher t escrow. agenl lor the use and benetit of the’ seller. The bscrow fee:

l har 5 lhe collection charges of saxd,agent sha" be pard by the Selle
(Ce nt' ed o R

Delate,: by lining out,. whichaver. phrose and:whi wa anty: (A I ve y (‘) Is
ch word h d-ﬂnn'lé in the Truth-in.L ml1 ing Act ‘and Regulation Z," the soller. MUST comply wil
nq val

1] cnd if nlln a cred
tht Act and Regulation by mekin Il for n...

Pump

STATE OF OREQ#ON

35950 Schaupp Rd
Klamath Falls, OR. 97603

BUYER'S NAME AND ADDRESS ¥ * SPACE RESERVED

th, 'alls; OR

NAME, ADDRESS, ZIP 7.5




" ‘prin i price wi i ) lue and payable;

- said deed and. other.docurents I Greilognend

{oreclose this contract. by suit. in equity :
all rights’and :j; nt,

ed and the debt §xﬁn¢uished. and la retain

gainst the seller. hereunder shall utterly cease and the right .
ereunder. shall revert to and revest in said seller without any act of -
return, recl: ion or P ion {or moneys paid on account of
: Y, and h. p had never been made; and in case. of such default all pay-
ments theretofore made on’ this contract. ar retained by and belong to said seller: a3 the: agreed and _reasonable.rent of said premises up to the time of suck -
default. And the said “seller,” in case of 'such default, shall have the right_immediately, or.at any:time therealter, to enter. upon the land aforesaid, without any.
.of law,'and take i 1i ior thereof, t her.with all the ‘improvemenu';nnd appurtenances thereon or thereto belonging. SR B Y e e
The buyer-lurther agroes that- failure by-.‘!lejsellerat-any» time to require_per ormance by the buyer. of any. provision hereof shall in no ‘way atlect seller’s .-
right Rereunder fo enforce the same, norishall any waiver by said seller of. any breach of any ision Rereof be held. to be a waiver of any succeeding breach of
;any. such’ provision, or.as a_ waj -of th ision itself, - : G O A R Rt S B gpte:

‘

or this transter,’ tated in ternis ‘ot fdol{éra, s 827 800 OO ® Ho
ivalue given ‘é? promlsed ivhg'ty:h' is the whole . consideration - (indicate which). @

nstituted 'to foreclose  this contractor- fo enlorce an,

wever, the actual con‘sideta‘h'onk consists

0 Yy provision Ahefeq_lﬁ the: losing ‘party in said ‘suit ‘or action agrees to 1y such

as’attornéy’s fees” 10" be "allowed “the ‘prevailing’ party in"said suit ‘or action and il an appeal js taken from any
mises to: pay. such sum as the a at urt shall adjudge reasonable as the prevailing party’s

an one person or a.cory ion; that if the context so requires; the
lly all g ges shall be made, assumed and implied to

S s_ihe circumistances may require, ot ‘only the in;rr;ediate parties hereto but their respective heirs, -
interest and 3signs as wei IS : :
i ED3 A W

t”mv' ?gﬁli&aie;; iif» e:v’ihbei-“qf ’vt‘he' undr-

‘an officer or bthei‘_pérsoh'&izly "

- THIS INSTRUMENT Wi
";scmaz&m

ITH: THEC A
TO VERIFY: AP

2 e < g S R
“* SELLER:: Comply with. oRs 93, 1o exercising. this
- ' h @, if not le; sh

e

it ORS 93.635 ‘(1) Al instruments contracting to- sonver by real property o n;;Imorehthnn 12 months from the date that the instrument ;.
iz executed and the:parties are bound,"shall be dged,.in the : knowledgment ' of - d 4t by - thy eyor-of - the title to be con-
:veyed.’Such Instruments, or a memorandum ‘the; be' th later than 15 days after he instrument is executed and the par.
- thel bound .thereby. R ‘ g v SRR S s R
ons‘ss.eeo(a)ﬁ,violaﬂop of ORS’9,

(DESCRIPTION - CONMPED)




