DEED;,

ade this
rle an

“Cheryl A.

RN |
Beyerle i

“fitie & EScrow, Inc..

' Wirnesserm:
s, bargains, sells 'and_ “conveys to.trustee in trust,
— : Cou'ntYUO,regon;?d¢3cribed'a" TR B et

.Grantor:irrevocabl ‘rla‘nt
trwKlamath': by dran,

Lot 16, Block 18, Hot Springs (1630 Manzanita Street), according to the official
+v’plats thereof on fi~1_e""k'in'; thekfofficelof. the County Clerk; of K]_amath County, Oregon.

[t:o‘gev!hér; with f‘aII':a'nd si gular the ¢t y ts, heredit:

now’or “herealter ‘appertaining, and -the rents,:

tion with said real estate. . R ; By S R

.. /FOR THE PURPOSE_ OF SECURING PERFORMANCEof ‘each agreement. of
-7 Ten+thousand & 60;100 = - —em e -

: and appurtenances and. all ‘other rights thereunto: belonging or in anywise:
issues and profits thereof ‘andall-fixtures now or hereafter attached to or used in* connec-:
grantor. herein cbﬁt_aine}d,and payment of the:

creersseens s Dollars, with intér:est;‘theréoh_}'acéordihg to the,rqims of a promissory

order qnd made_by. grantor, the final payment ot principal and interest hereof, if = -
id, fa, o it et e I T R LT
“:. The date of maturity. of the debt secured by this instrument is the date, stated above, on which the final installment of said note ..
: becomes due and ‘payable. In the event the Within described property, or. any. part.thereof, or any interest therein is ‘sold, agreed to be ',

“note of even date herewith, payable to benefic
- inot ;Vsoonei{ paid, to be d,ue‘.a,nd_pé}"abl‘e?

sold, i conveyed, assigned  or-alienated by: the :grantor. without. lirst hayingvobtaine'd the written consent.or approval of ‘the beneficiary,
then, at: the beneficiary's option, all obligations secured by this instr ¢,

tive 'of | the “maturity “dates expressed therein,. or
herein, shall become immediately due and payable. ;- A bl : . :

S Irresp

1 To protect. the security

of this trust deed, grantor. agrees:
_and repair;’not to remove or h an
not.to commit or permit any waste of said property.
Y20 To” completeor restore | prompily. and
er” any “building or-impr 't

destroyed thereon, and pay. when due all i
< .. To comply .withall ‘laws, c , condi-
- tions’ and ' restrictions -aflecting said_ property;. if, the beneliciary - so’requests, {0
‘ igir)l'in ing such ih i ts - pursuant to the: Unilorm Commer-
L csaly
" ‘proper " public ‘ottice -or  ollices, as well. as: the: cost of all’ lien searches made
v filing” officers .or - searchind agencies ‘as may:be deemed - desirable :by _the
beneﬁcia‘ry.‘“‘ e i T i e s

r impr

thereon;

“in “good " and ' workwianlike

costs, incurred  therefor, =
- agalati

. s : A

[ . To pi and 'y
now - or_ hereaiter . erected on the said -premises against loss -or. damage by lire

and such other hazards as the beneficiary may from time to-time require, in’
able value
¥ )

an amount not less  than ' $. 1NISUL i, written-in

i ptableto the benefici with ‘loss paya e latter; all
-policies of insurance.shall be delivered to the, beneficiaryas, soon as insured;.
il the grantor shall fail for any reason to’ procure any suchinsurance and to
deliver said policies to the beneliciary at least fifteen “days prior- to-the expira-
tion of-any . policy -ol insurance now: or - hereafter placed : on" said . buildings,
the ‘beneficiary  may ' procure the - same at i grantor's : expense. -The’ amount.
collected under. any - lire or other insurance: poi
ciary upon any indebtedness secured hereby and :in.such’ order as beneliciary,

¢ which ‘may be:constructed, damaged or :

‘1..To protect, preserve-and maintain said- property :in" good condition &
Pt iding or i

“ be_ conclusive ‘prool:of ' the. truthfulness 'thereof. Trustee's-fees for any

insurance on the buildings"

“the indebtedness "hereby secured, enter upon and

collection ol such

nd “any. easement or creatingany restriction - thereon: (<) join in’ any
subordination’ or. other agreement. allecting ‘this- deed or the. lien or charge:

< thereol; . (d). reconvey, without warranty, all or any part of the property. The
- grantee - in~ any " reconveyance ‘may be “described  as the “'person  or persons

legally “entitled thereto,’ and the recitals therein of any matters or lacts shall
of the
services mentioned in this paragraph shall be not less than 35 T

*:10. Upon' any -default’ by ' grantor. hereunder; Beneticiary - may '’ at_.any

exe: fin, ta et N tinge without notice,” either: in: person, by agent or:by a recetver. to: be. ap-
Code. as -the . beneliciary may' require ‘and.to pay for tiling same in. the .

pointed by a coutt, and without :regard 'to the adeguacy, of any security for
cure take possession o} said prop-
erty or. any part thereof,”in 'its own name. sue or otherwise collect the rents,

.issues. and_prolits,’ including those. past due and unpaid, and apply the same,

less costs and expenses of operation and collection,’ including reasonable attor-

\ney's . fees- upon.any: indebtedness secured hereby, and in, such order as berre-

ficiary may determine.. " . . BRI
L1 The entering - upon - and “taking | possession ol said property, - the
rents, issues and prolits, or the proceeds of tire and . other

y or or awards for any: taking or damage of the
‘and the. application. or release thereol as: aloresaid. shall not cure or

property,

. waive any  default or: notice of ' default - hereunder or invalidate any act done
.i pursuant to such notice. 3 - HEEN e,

licy: may ‘be applied by, beneli-~

-may .delermine, or_at _option of beneliciary the-entire amount 3o collected, or

. ‘any part:thereol, may
#.not cure or waive any.
act don;

be released to. grantor. Such application or release shall

pursuant to such notice. . NI e R
.“Ta keep said - premises_ iree :from construction liens and : to"pay . all

taxes, assessments: and: other charges that 'may be levied or assessed  upon or.”
assessments - and * other
due or delinquent and promptly. deliver receipts therefor

against 'said propesty

before’ any. part. of such . taxes;
charges” become - past

default or notice of delault hereynder or‘invvalidnlc any’

- " to -beneficiary;  should {he‘gmntonlail to make payment-of ‘any taxes, assess-;

ments, : insurance premiums, ;liens . or other. ghnrges
by direct. pay or by p ding : b Y,

"with funds :with which  to

:payable by, grantor, either.:

8 . Wil £
make “such payment, beneliciary ‘may,” at its® option, ~make: payment thereof,

and the :amount so_paid, with interest:at the rate set lorth in the note secured
hereby, together with .the abligations, described .in paragraphs 6 .and .7 of this
£ ‘teust deed,. shall be_added ‘to_and become a’ part of .the debt secured by this

" trust “deed, without waiver of any rights arising ‘Irom breach ol .any ol the
covenants hereot and for-such-payments, with interest.as aloresaid,. the prop-
ety hereinbefore . described, : as "well . as the . grantor,. shall. be: bound. to .the
same - extent - that - they- are’ bound ‘lor - the :pay ¢ “of ‘the" obligation 'herein
“described, and all such payments shall be immediately due and payable with-

=" entire amount due at'the:time of
- " not:then be due. had;

“out notice, and -thé nonpayment thereof shall, at the ‘option of the beneliciary,:

render . all sums:secured by this. trust - deed immediately, due and.payable. and
‘ constitufe a breach of this trust deed, LR . 1 g !

7 6. To 'pay all: costs,
-7 of title ‘search as well as” the other costs and expenses of the trustee incurre:
in connection with or in enlorcing this obligation and trustee's and attorney”

fees actually incurred. .- . N g PR et ;

iii.7.To ‘appear “in” and delend any _action: or. proceeding purporting - to

aflect the security. rights or: pawers of beneficiary or. trustee; and . in.any. suit,

“action_or proceeding in which’ the beneliciary or_trustee may appear, including

any suit for
" cluding . evidence of_title and the beneficiary’s or trustee’s attorney's fees; the
amount - of attorney’s fees menti d in this i

tees and expenses"t‘:l ‘this  trust ihc’lt‘kdingivt}»ae cost

the - loreclosure of . this deed, to ‘pay all costs. and "expenses,in- -

fixed by’ the trial court and in the event of an a?ypeal from any judgment or |

. ‘such:sum as the ap-
pellate ‘court shall - adjudge v y's;or trustee's attor-

-ney's lees on:such ‘appeal.

It is mutually agreed that: ST
i $78. In the event that any. portion or all ol said property:
under the right of i it in or it beneficiary shall have the
right, if it so_elects, to require that all or any. portion of the monies payable
as compensation: for ‘suchtaking, which are in excess o} the amount. required
to  pay.:all reasonable costs, expenses and . attorney’s . fees . necessarily paid or
incurred . by grantor - in_ such proceedings, shall:be paid. to bencliciary and
:.applied by it-lirst upon any reasonable costs and expenses and attorney's lees,
“ both in the trial and appellate. courts, ily
ficiary - in ‘such proceedings, -and . the balance “applied . upon “the

decree of the trial court, grantor:lurther adrees to pay

shail be taken

paid or incurn:d'b'y b'em.--

- the beneliciary elects to

“notice thereol as then required by law

~sale, and at any time prior to 5. days belore the date

* obligation

- plied.
nall- cases shall be . : b

_sucplus, it _any,:to the. grantor. or
“surplus; : i

- sors’ to any  trustee named herein

: trustee, the latter shall be

E 125 Upon’ default by grantor in payment of any indebtedness secured .
hereby or in his perlormance of any’ agreement hereunder, time being of the
essence, with respect to such payment and/or perlor he beneficiary may
declare” all  sums:secured hereby immediately due and payable. In such . an
event:the beneliciary at_his: election may proceed to foreclose this trust deed
in cquity as ‘a mortdage or direct the lrustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the henecticiary may have. In the event
foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of dcfault
and his election to. sell-the said described real property to satisly the obligation
secured hereby. whereupon' the trustee shall lix the time and place of sale, give

and proceed to foreclose this trust deed
manner. provided in ORS 86.735 to 86.795. = B .
13. Afterthe trustee has commenced loreclosure by advertisement and
the trustee conducts the-
sale, the:grantor or'any other person so privileged by ORS 86.755, may cure =
the delauit. or ‘defaults. It the delault consists of a failure to pay, when due,’ |
sums secured by the’trust deed, the defauit may be cured by paying the
¢the cure other than such’ portion as would
no default. occurred. Any other delault .that is capable of
being cured may be cured by tendering the performance requir under’ the
or. trust .deed. In-any_ case, in-addition to curing the delault . or
defaulls, the person’ ellecting the cure shall’ pay_to the beneficiary  all costs
and’ expenses actually. incurred | in enforcing- the obligation ot the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law. . 0l o .
7Y, AN 147 Otherwise; the sale shall. be held on'the date and at the time and
place. designated  in:the’ notice of sale or the time to - which : said. sale may
be postponed as provided by law. The trustee may . sell said property either
in:'one parcel or-in‘ separate parcels'and:shall sell the parcel or parcels’ at
auction -to. the  highest: bidder for cash,: payable at the_time of sale. Trustes :

in the

. shall deliver, to_the purchaser. its_ deed in.form as required by law conveying

the property ;3o sold,” but ‘without any covcnant or warranty, express or m-
'he recitals in the deed of any matters of lact shall be conclusive: proof

of 'the truthfulness thercol. Any - person,: excluding the trustee, but including

the grantor- and beneliciary, may: purchase. at the sale. h

= : 15. 'When: trustee sells pursuant to the powers provided herein, trustee

shall ‘apply. the p d: sale_to. pay ot (1) the expenses of sale, in-

.- cluding the compensation of the frustee and ‘a reasonable charge by trustee’s
“‘attorney,. (2) to the obligation secured by the trust deed.. (3) to all persons

having recorded -liens subsequent .. to. the interest of the trux

deed as their interests may appear. in the order 61 their prior
€0 hix sucCessor in.interesl el

in the trunt
nd (€).the "
led to such
16,7 Beneficiary  may. from time 1o time APPOINT X WATEI=IL: O SUCCEs

in .or 10.any’successor. trustee appinted here-
and without conveyance to the successor’
vested with all title, powers and duties conlerred
upon any frustee herein named or- appointed hereunder. Each such” appointment

under.’. Upon ~such appointment,

. 'secured “hereby; and grantor agrees,

at its own expense, to take such actions -

and . execute 'such ‘instruments. as - shall be;vnecessqry)f’in obtaining such :com- .

pensation,: promptly .upon beneficiary’s request.
At 90 At any: i

“Ficiary, . payment, of its -lees” and presentation of .this: deed and the note
< “endorsement: (in case of full reconveyances, for ilation), without atl

time and from time to time upon wrilten request of be?é;.'
or .

and subst n shall be made by written instrument executed by bencli.dar;" .
“which,. when ' recorded in_the ‘mortdage records ol . the county or counties mn

.which the. property is situated, shall be conclusive proof of proper:appointment

" of the successor. trustee. :

*17.  Trustee .accepts : this' trust. when “this. deed, duly’ executed.: and
acknowledged is'i made *a . public. ‘record as provided. by - law.. Trustee is not

the linbility .ol any_person for_the payment of the indebtedness, trustee may

“i(a) consent fo’ the making ol any_map or plat ol -said hprop!r_l)':’(b)»ioin nr)’

“trust- or’ of any. action or: proceedin
shall

bligated . to: notily any party hereto of pending sale under any other deed of . .
: ; ing .in- which . grantor, beneliciary ortrustee
be’a party. unless such’ action or proceeding is brought by trustee.. | ¥

. 'NOTE: - The Trust Deed Adt
: propex!y,pf ghis state,: its. subsidiaries,- affiliotes,” agents ‘or branches,”

X 2 ovides that . the ‘trustee hereunder must -be ‘either, an attotney, 0 is an”‘a
or. suvings and :loan® associalion authorized “to*.do : business sunderi the lawa Zof :Oregon: or: tha i United Srates,

wh, e member- of - the . Oregon’ State Bor,vu- bank," trust : company
Lia: title ¢ ‘tompony hoilzed 10 insore title to.real

he  United vSI’u!es of ‘any_ agency theteof, or on essrew ogent licensed under ORS 496,505 1o 494.585,




d,. nen 'mbered txtIe thereto

The grantor warrants that the proceed the loan represented by the above’ escnbed note and this rrust deed are-'”
a)* primarily. for grantor's personal, family or household purposes (see' Important Notice: below),
( b) for an organization, or. ( even xl gran or i is a natural person) are ior busmess or commercnal purposes

. : Thxs deed apphes to, inures to the bene it oi and bmds all parues hereto, admlmstrators executors,

personal. repr rs.and ‘The term’ beneticiary shall :mean’ mcludmg pledgee. of the contract

secured hereby whether or.not narned as a benehcmry herem. In construmg Hus contert so reqmres the masculme
i and the n ",andthe r ' mmzbe’ ncl; ’

IN WITNESS WHEREOF saxd grant ir

st above Wntten. :

: ‘IMPOR‘I’ANT NOTICE Deleh, byl ng out, which rwurranly (o) or (b) is (-
' not appli i y (o) is licable and the b y-Is‘a creditor
“as su:h word s, dohnod in the Tmlh-ln-l.endmg Acf and chuluhon zZ,; lh-
‘b Yy MUST” wnh .the ‘Act ‘and . R -by:
: disch ; for this (2 use Stevens-Nass Form No. 1319,
e pﬂanu wlth ﬂ\o Acr is not r-qutnd di:mg rd thi

@eﬁclmo& edged before me on"“

. OFFICIALSEAL. o . , {—61/\)
" ELIZABETH JONNSTON {Q ,i U;ahﬂ% /Www
/ NOTARY PUBLIC-OREGON"

cownssuon NO. oums fa : ( 5 : Ez; éubln: for Oregon

older of all mdebtedness secured by thealoregomg trusr deed Al sums secured by said
d_hav been Iuh'y pmd and satrshed You,hereby are d:rected ;on ‘pa

ioraaid trus deed or pursuant (o statute, to cancel' all’ X

ld - trust deed G whzch ,are dehvered to you
he parties desmnated by ‘the terms ol‘ sald trust deed the !

Do net losa ar desicey this Truit, Dued OR THE NOTE will be made.”

] : ; - 'oe tify that the thhm mstrument 11
: Dav1d B. & Cheryl A. Beyerle : : : . ‘ 88 rece xved for record on the..24.thday
1630 Manzanits , St My 19,03,

viilon’
i OF &8 fee/hle/mstm-
ment/mxcrohlm/receptmn No.61933..
Record of Mortgages of said County :
3 Wxtness my hand and seaI of "
Benehcmry o . s
G RETURN.TO :
" Gayle 'P. 'Nicholson’

. 2655 Shasta,Way, Suite 1.
_Kla tﬁaflg;a’y&egon 197603

- SPACE'RESERVED

aesy




