JOHN R KELLEY JR. AND
GERALYNN P KELLEY.:

as descnbed on Exhlbit A, which is attached hereto and y this rafe ence Incorporated herei
oW Of later Iocated onthe Property (ali referred 10, inthis Deed of,ji’rust as he Property'). i ¢ S
and r nts from the Property as additronal security for the debt described below agree that{ will be Iega ly bound by all the terms stated in ths Deed -

11008,:18 s, .attorneys’ feas (mcludmg any on appeal or revnew).
aunder a; note: with an.'orlgina ) of'§ ;. 41 .410.00
Jo ,, andnGera :

well as the. foilewmg obhgatrons, if: any B

I 10 this Deed of Trust if this paragraph 2a.is

mer s thereto ("Crednt Ageement stgned by SO L

: ('Borrower'). The Credit Agreement isfora revoivmg Ime of credit mder
«iwhich Borrower may obtein (in accordance with the m f the Credit Ag'eement) one ‘or mor 'ioans from Lender on one or more occasrons The
&% maximum principai amount to be advanc and outstanding at any. one time pu'suant to the Credlt Nyeement is§

of the; adi Ag'eemenr consists of an inltial perlod of_ en year . indicated date of the Credtt Ageement

dirmg epayment period of mdeterrnmmte iength mrmg ‘which Borrower must repay all.

amounts owmg to Lenda
sThis Deed;of -Trust-secures tho periormence of ;the Credit Ag'eement,» of al Ioans payable to Lender at any time under the Creoit

Agreement. the payment of all- Interest .credit report -fees, Iate charges, membershnp fees, attorneys fees (mciudmg any on appeal or review),
collectton osts and any andall other amounts t t: are payable 10 Lender at any time under the Crednt Ag'eemen and any exte'\snons and renewals

ums,

he perf mance any covenants and ao'eements under this eed of Trust Ttus Deedof Trust aiso secures the o

ost thereon. made to Borrower. under this Deed of Tru

nder the Nots or Credit Ageemen
Nota and the Credit Agreement and any




11 will ‘the Property insured by companies accepta
ire and theft insurance, flood insuranict he Propert
ny drea which is, or hereafter wi a’

* hazard area, and extended covera
. STATE FARM :INS . i

o 10'you with

The policy amount will be enough to pay the entire amolint owingon the..:

“ debt " secured by this 'Deed ‘of . Trust or . the_insurable, valua of the

“* Property, whichever ‘s less, despite “any "co-Instrance” or - similar -
P ‘ -will.have your standard - -

. “loss payable endorsemant. No ons but you has a morlgage o lienonthe

provision in the policy. The insurance policies w

. Property, except the following "Permitted Lien(sy"

3.2 1 will pay’ axes and any debts that might become a fien on the
. Property, and will keep it free of trust deeds, mortgagas and liens,
2 than yours and the Permitted Liens just ascribed. -

" 331 il also keep the Property in good condi
“prevent the removal of any of the improvements. :
241£1 do not do any of these ﬁhihgé. ywifﬁpy do them and add the cost
the'Note“or' Credit‘Agreement as “applicable: I will pay ‘the ‘cost of

- Cygur doing gh‘eée whenever you ask; withinterest at the fixed or.floating

i rate charged under: the Note or. Credit ‘Agreament, whichever (s hig
tailure to do them will be a default -
" under-Section 6, and you may still use other rights you have for the
oo default. o E R e e

"““Even if you do_these things, my

4 DUE ON SALE. | agres tha't_ybu may, at your option, declare due and

_payable all sums ed by this Deed of Trust'if all
Property, or.an t.in_the Property, is ‘sold
exercise the option to accelerate, | know

. remedies permitted under. ‘_l,his,Deediqf_Trusjjar_\'d appl[éablé law. | know
“_that you may:exercise your rights, under; this.due on slon’ea
< -time all or any part of the Property, of an interest in the Property, is sold

“or transferred, whether or_not you exercised your rights on any provious - -

" ‘sales or transfers.

5 PROTECTING YOUR INTEREST. 1 will a0 anything tha

or 1at

ay :
“be necessary to perfect and preserve this Deed of Trust and | will pay all

+ recording fees and other fees ﬁnd costs involved. *

- 6 DEFAULT. It will be a default

‘commit fraud or make any material misrepresentation in
nnection with my loan application, the Not or Credit Agr nt; thi

Deed of Trust, or any aspact of my ling of credit. For example, it wili be
. adefault if | give you a false financial statement, or if | donot tell you

the  truth about my. financial situation; ‘about. the Property. that is
“..: subjectito this Deed of Trust, or about my use of the mone! | obtained
.from you through the Note or line of credit

: any action or inaction by me adversely affects your security

~ the Note or-Credit Agreement, including, but" not: limited 'to, the
following: L pe T D .

If ‘all or any part of the Property, of

sold or transferred;’ ‘ :

-b.1f | fail to maintain required insurance on the Property

¢. If | commit waste on tha Property or otherwise destructively use -

o fail to maintain the Propert
d.If 1 die; N
. If | fail to pay taxes of-any
Property; i =

:1f-+ do'not keep the Property free of deeds of:trust, mdrtgagas;and :
liens, other than this Deed of Trust and other Permitted Liensihave |

© ' already toldyouabout; - L7 T
ig If  become insolvent or bankrupt;: -

-hot any person forscloses or declares a forfeiuke on the Pkébenf
“‘under. any land sale contract, of forecloses any Permitted Lien or ::

other lien on the Property;or .~ . »
I fail -to keep - any agreament . of “ breac!

epresentations of covenants-| am making to ‘yoﬁ in this Doed of

rust about hazardous substances on tha Proper

foliowing rights and may use any one, or

located in

b
at you may’ use any default:

. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
nation of them, at any .- -

7.2 Subject to any limitations imposed by applicable law, either before o
or after a sale.of:the Property under a judicial foreclosure, or bafore @ -
“’sale of the Froperty by advertisement:and sale, you may sue for and
" Borrower:: gll ‘amounts remaining under the Credit
andunder thisDeed of Trust. =" 1 -

23 You may foreclase this Doed of Trust under applicable lew either

dicially by suit in equity o nonjudicially by advertisement and sale. -

any yén‘ts‘,f;rohi, the Property collected and pay the
over and above costs of collection and other fawful - -
bt securedby this Deed of Trust. . - :

755 1 will bé lieble for all reasoneble collection costs you incur, to the
“ qull ‘sxtent allowed by law. If you foreclose this Deed of Trust either
cially by advertisement and sale, |

le attorney fees including any on

rights you have under the law, this Deedof -
including but not-fimited to any Note of S

* 8.1 Except as previousty disclosed to you in writing, | represent and:

* warrant to you that no hazardous substance is stored, located, used or-

operty, and that 10 the best of my knowledge, after

| di auiry, no hazardous: substance is stored, located,

‘used or produced on any adjacent Property, nor has any_hazardous

“substance been stored; located, used, produced, of released on the
Property ‘or any adjacent property prior tomy ownership, possassi@n or

: “any activity on the Property that diractly:
“or:indirectly coul 'in_tive release of any hazardous substance -
" “onto or under the Property. or. any other. property. | agree to provide . -
“written notice to you immediately when | become aware” that the
Property or any adjacent property.is being or has been subjected to a

: release of any hazardous substan :

8.5 Youand ypur representatives may enter the Properiy a{ any tim2 for
the purpose_of . conducting n’ environmental, audit, committing only
such i  the Property.as may be necessary to conduct the audit.

foul shall not bé required to remedy any such injury of compensate me —: ‘

trgerefor.ll~shall cooperate.in all respects in the performance of the -
©gudit: | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or If the audit reveals a default pertaining to hazardous substances. 1f1
: mit. you . of., your. representatives’: 1. conduct . an -
ne you may specifically enforce
performance of this provision. . R b

8.4 1 will indemnify and hold you harmless from and against any andalt .-
laims; demands, liabilities, fawsuits and othse proceedings, damages, -
losses, liens, penalties, fines, clean-up and othsr costs, expenses, and
. i “appeal of review) arising directly or
‘ y way connected with (i} the breach of
“any - representation;” warranty, covenant, o agreement - concerning
hazardous sybstances Lcontained in this Deed of Trust or in any other

y me in connection with the debt secured by this . .- :

- :Deed of ‘Trust; (if) any Telease onto of under the Property or other
property of any hazardous substance that occurs as a direct or indirect

result. of -acts .or: omissions by me or my agents. or- independent o

‘contractors;-end (ili).any, release onto of. under ;hé Property of.any .
us.suastar occurs during my ownership, possession, of
ontrol of tha Property. -~ = . s B R

5 if-you:shall at. any time, through the exerciss of any of your -
remedies undor this Desd of: Trust or by tsking a deed in.lieu of '

" foreclosure, hold title to o own the Property in your own right, youmay, '

at your option, convey .the Property to me. | covenant and agree that 1",
“shall“accept’ delivery ‘of any instrument of conveyance and resume :.

ownership ‘of  tha. Property. in" the gvent. you exercise. your option ©

hereunder to convey the Property to me. You, at your, sole discretion,
hall have the right torecord any instrument conveying the Property to:
me.and such recordation shall:be deemed acceptance by me of the




NE:OF CREDIT INSTRUMENT

i contained ln thns Deed of Trust regardmg an hazardous subslance
i including but not limited to my ageemeni to accept convayance of the
" “Property from you and to resume ownership, shall survive foreclosure o

; lhls Dsed of rustor accepiance by you ofa deed in lleu oi foreclos

: 8.7 For purposes of this Deed of: Trust, the torm 'hazardous subslance

' means any substance or material defined or designated as hazardous or
toxic - wast

rusi or ihe period of time ! remain in possesslon custody. or conirol o

hazardous or:toxic materlal or . hazardous, - toxic or -°

: frradloacnve subsiance (or deslgnated by any oiher similar term) by any
~appl|cable federal state or focal statuts, regllatron or ordmsnce now in :
;effect orin effect at any time during sither the term “of .this Deed of -

9. SATISFACTION OF.DEED OF TRUST. When Ihe Note o Credlt Ageement o
orbath, ,applrcable, are complately paid off and the Credit Agreement, as .
applicable. is cancelled and terminated as to any tuture loans, 1 understand

that you will request Trustes to reconvey, wiihoul warranty, the Property to - :

the person legally entitled thereto. I will pay Trusteo a reasonable fee for :

**'preparation and executinn of the' reconveyance msirumenr and ! will record
At he reconveyance at my expense :

10, CHANGE OF ADDRESS. I will give you my new address. in witing

;whenever 1 move. You may glve me any noilces by regular manl at the tast:
" address ! have gwen you : . ESEENT

lEs. This Deed of Trust Vll“ be governed by Oregon

12 NAMEs F. PARTIES n thls Deed of Trust 'I' 'me end my' mean' i

Ior(s), and "you and "your mean BeneflclaryILender

INDIVIDUAL ACIKNOWLEDGMENT.

STATE OF OREGON

: Personally appeared the a.bove named

John R Kelley/Jr and Garnly

and acknowledged the Ioregoing Deed of Trust to be

' the S 24th

d duly recorded in Vol. : ey
175 :

52-E6530 (OR-6/92

and_2-Bank; COPY: 3-Consume




