.~ hereafter a part of the property: All replacements and additions sha

‘Klam

.;TH'I_S DEED OETKUST,(“Secu‘rity Ir’istrli:n;er:ix“)' is made on
°19..93. The grantoris ... Donna Gail Hofmanm. . ...

g ~..(“Borrower?). The trustec LhLL LRl
VI I SN el e “..(“Trustee™). The beneficiaryis
oot KEAMATH F GS AND LOAN ASSOGIATION " "1 . which is organized and existing.
< under the laws of : of 2., and whose address is .- iimiin i el

"i540:Main :Street,’ Klamatk : T e

< Botrower owes Lender the principal sum of ... Ninet: and. ne/100-ornrnssssmn s

: ~—mm—mmeme—me——=mmes Dollars (U.S. $.90a ).:This debt is evidenced by Borrower's note. “-
" dated the same date as this Security Instrum nt (*“Note"), which gr s for monthly payments, with the full debt, if not .

" paid earlier, due and payable on ...........:i.... . AUBUSE, 10,2023 . This Security Instrument
secures to:Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and:
modifications; (b) the payment of all other sumis, with interest, advanced under paragraph 7 to protect the_security of this

: . (T‘Lc:ider“).

Security Tnstrument; (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the
Note; and’ (d). the repayment of any future advances, with interest thercon, made 10 Borrower by Lender pursuant to the
“paragraph below (**Future Advances”). FUTURE ADVANCES: Upon request to Borrower.: Lender, at Lender’s option prior

to full reconveyance of the property by Trustec to Borrower, may make Future Advances to Borrower. Such Future Advances, . '

terest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes Stating that said notes are

: isfécu d hereby. For this purpose,” Borrower irrevocably. grants and conveys to Trustee, in:trust, with power of sale, the -’ »
~~:following described property located / -RL ‘ e County. Oregon: -

. 'WUNDER- OREGON LAW, MOST ACREEMENTS,’ PROMISES AND_ COMMITMENTS MADE BY US AFTER THE =~

~EFFECTIVE DATE OF THIS ACT.CONCERNING LOANS‘AND OTHER CREDIT EXTENSIONS WHICH:ARE. -
‘NOT FOR. PERSONAL FAMILY. OR HOUSEHOLD PURPOSES:OR:SECURED:SOLELY BY THE BORROWER'S .
RESIDENCE :MUST.BE. IN WRLTLNG,: EXPRESS: CONSIDERATION -AND. BE :SIGNED:BY .US_TO.BE " :
ENFORCEABLE .. "o i Ry AN

.ywhiéhhgstheh@di“e‘sé:o.frf ] 1.Val May...

R s

ongon 9103

Pl (“Property 'Address”
{ZipCode] : P

- TOGETHER WITH  all ‘the improvements’ now . or hereafter erected"on. the roperty. and all casements. rights, .

‘" appurtenances, rents, royalties, mineral,-oil and 'gas ‘rights and: profits; water ‘rights and:stock and all fixtures now. or
1'also be covered by this Security Instrument. Allof the -

foregoing is referred to in thiis Security Instrument as the e o s S
BORRO\VERCOVENANTS thétiﬁbﬁ;q“'};é_fi | wfully seised of the estate hereby conveyed and has the right to grant 0
nd convey the Property.and that the Property is unencumbered xcept: for encumbrances of record. Borrower warrants”
nd will defend generally the title to the Property against all claims nd demands, subject to any encumbrances of record.

THIS SECURITY JINSTRUMENT combines uniform  covenants f . ndtional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. : e
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ent of ip and. nterest Prepayment and Late Charges ‘Borrower shall promptly- pay. when due .
‘the principal of and int estont edebt vi nced y the N

; applicablelaw or.to a written waiver by Lender, Borrower shall pay 2
o Lender on the day monthly payments are due under. the Note, 1 un l.the Note is paid in'full, ‘2 sum (“Funds“) equal o
: one-twelfth of: (a), yearly: taxes and - asses ments whi

A basrs of current data and reasonable estimates’

‘ - The Funds shall be held in an institution the depostts or accounts of whtch are msured or guaranteed by a federal or
state agency (including’Lender if Lender is such'an mstttutlon) Lender shall apply the Funds to pay_the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or ‘verifying the éscrow items, unless .
Lender _pays Borrower interest ‘on-the Fundsand. .applicable law permits:Lender to make sucha charge Borrower and. "+
Lender _may agree in writing that:interest shall be paid on_the Funds; Unless an agreement is made or applicable law .
requlres interest to be paid; Lender. shall’ not be requlred to pay Borrower any interest-or earnings on the Funds: Lender

- shall give to’ Borrower, ‘without charge, an’ annual accounting of the Funds showmg credits and debits to the Funds and the.
purpose for which each debit to the Funds w made : The Fu d are pled ed as addtttonal securrty for the sums secured by

~this Securlty lnstrument R :

Z1f the amount of the Funds held by Lender, together wrth the future monthly payments of Funds payable prror to

o the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ~

-.- at'Borrower’s ‘option, cither promptly repaid to Borrower or credited to Borrower on monthly. payments of Funds. If the
- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendtr any
-amount negessary to make up the deficiency in one or more payments as required by Lender.
~ - Upon payment in full of all sums secured by this Security.Instrument, Lender shall promptly rcfund to Borrower
any Funds held by Lender: If under paragraph 19 the Property is sold or acqurrcd by Lender, Lender shall apply, no later =
than immediately prior to the sale of the Property or its acquisition by Lender, any l'unds held by Lender at lhc ttme of -
apphcatton as a credit against the sums secured by this Secunty Instrument. = - :
53, Appltcatlon of Payments. - Unless applicable law:provides | othermse, all payments recerved by Lender under. -
paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
Note, third, to amounts payable under paragraph 2; fourth,; to interest due; and last, to principal due. -
- 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attrtbutable to the
: Property whtch .may ‘attain priority over: this Security Instrument,; and" leaschold ‘payments or. ground: rents, " if ‘any:
-Borrower shall | pay these obligations in the manner provided in paragraph 2, or'if not paid in that manner, Borrower shall
“pay them on time directly to the person owed payment. Borrower shall promptly furnish to:Lender all notices of amounts

- to'be paid under this paragraph. If Borrower, makes these payments dlrectly, Borrower shall promptly furmsh to Lender S

recelpts evidencing the payments.-

Borrower shall promptly dtscharge any. lien whlch has prtonty over thrs Securtty Instrument unless Borrower: (a) .
" agrees'in writing to the payment of the obligation secured by the lien i in a manner acceptable to Lender; (b) contests in good

* ‘faith the lien by, or - defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to " :- '

. prevent the enforcement of the lien or forfeiture of any.part of the Property; or (c) secures from the holder of the lien an
agreement satrsfactory to Lender subordmatmg the hen to this Security Instrument: If Lender determines that any part of

.- ~the Property.is subject to'a lien ‘which ‘'may attain priority’ over thts S ”urrty Instrument, Lender may give Borrower.a =@ .
- notice tdentlfymg the hen Borrower shall sattsfy the lien’ ne or more ot' the actions set forth above wrthm 10days -

“of the giving of notice." :
5. Hazard insurance. . Borrower shall keep the rmprovements now exrstmg or hereafter erected on'the Property:. .
- msured agamst loss by fire, hazards included within the term “extended coverage“ and any other hazards for which Lender

vrequrres insurance. This'i insurance shall be mamtamed in_the amounts and for the penods that: Lender requires. . The
carrier provrdmg the i all e chosen by Bo ower subject to Lender’s approval whrch shall not be
’unreasonably withheld. T . ; .
: - 2"All insurance policies and renew Is shall e acceptable to Len rand shal ude a standard mortgage clause
- Lender shall have the rtght to hold the policies : and renewals. If Lender requires, Borrower shall promptly give to Lender

,all recetpts of patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance B

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower: :
-7 "Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair .-

ot‘ the Property damaged if the restoration or repair is economlcally feasible and Lender’s security is not lessened. If the. -

‘restoration or repair is not economically feasible or:Lender’s: securl y would be lessened, the insurance proceeds shall be

‘applied to the sums secured by this Secunty Instrument whether or_not then due, with any excess pald to Borrower If

-Borrower abandons the Property, or does not ‘answer within 30 days a notice from Lender that the insurance carricr has
“offered to settle a clarm then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

- the Property or to pay sums securcd by thls Secunty lnstrument,whether or not then due “The 30-day penod will begm i

o 'when the notice is given. .~ : : y F
" nless Lender and Borrower otherwrse agree in wnttng. any appltcatlon ofproceeds 10 prmctpal shall not utend or.

~ . postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 19 the Property is acqulred by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the l’roperty prior to th cqutsrtlon shall pas: to Lender to the extent of the sums secured by this Secuntyt ;
In rument immediately prior to the acquisition :

2.6, :Preservation and Maintenance of Property. Leaseholds. : orrower shall not destroy, damage or substantlally
* change the Property, allow the Property to deteriorate or commit. was €. “If this: Security_Instrument is on'a leasehold,

“Borrower shall comply. with the provisions of the lease, and if Borrower acqurres fee tttle to the Property, the leasehold and. .

fee title shall not merge unless Lender agrees to ‘the n merger in writing:
: 7. .Protection: of . Lender’s Rights' in'the Property; Mortgage lnsurance. If Borrower. fails to perform the‘
covenants and agreements contained in this Security lnstrumcnt, or-there is a legal proceeding that may significantly affect -
Lender's rights.in the Property’ (such as"a'procceding in banl\ruptcy’ probate, for condemnation or to “enforce laws or -
regulattons), then Lender may do and pay for whatever.is necessary to protect the value of the Propert\ and Lender’s rights
-*‘in the Property. ‘Lender’s actions may, include paying any sums secured by a lien'which has priority over this Security:
Instrument appearing in court paymg reasonable attorneys fees and entermg on the l’roperty to mal\e reparrs Although, -

Secunty Instrument Unless Borrower and Lender agree to other terms of payment these amounts shall bc.ar interest from
th date of dtsbursement at:the Not




o assigned and shall be paid to Lend e '

‘ ith Borrower's and Lender's w
-8. Inspection. . Lender or its agent:may make reasonable’
~shall give Borrower noti ri 1 ins; )

ing' y, or for _'con'\_"c’)v'r‘énce'inflicuko[ coridemnation, are hereby
7 ~*In the event of a total taking of the Praperty, the bfocceds kshall.bg;'ippyliedr t0 the sums 'Scfcuredv by this Sec'urit/)'": :
£ lnstrumem,, whether or not then due,.with any excess paid to Borrower. In 'the event of a partial taking of the Praperty,
7 unless Borrower and Lender. otherwise agree in writing, the sums secitred by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secur
d : :

t : f 5 ed immediately
- . before the taking, divided by (b) the fair market Vvalue of the Property i ediately before the taking. Any balance shall be
5 gid,toBorrower.* I N A A, o I Ok Lol g

“ii o If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a'claim for damages, 0 i pond to Lender within 30 days afl -
-given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or r pair of the Property or -
to the sums secured by this Security Instrument, whether or not thendue, =il oy i ‘ S
_ 'Unless Lender and Borrower otherwise agree in writing; any application of proceed principal shall not extend or -
postpone the due date'of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments:
#1710, Borrower- Not Released; ‘Forbearance By Lender Not a Waiver. - Extension of th
nodification of amortization of the sums sccured by this Security Instrument
- interest of Borrower shall not operate to release the liability of the original Borro
-~ Lender shall not: be required to ‘commenceprocecd’ings against any successor in’ ir
- payme or otherwise madify amortization of the sums secured by this Security In
-by.the'original Borroweér or Borrower's successors in interest. Any forbearance by
" shall not be a waiver of or preclude the exercise of any right or remedy. " - . : S L
i 1L . Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers, . The covenarits and agreements of -

- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions - .
‘of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower wh 0-signs this Security. .-

. Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mor , grant and convey
"that Borrowers interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay- .-

“the sums secured by this ’Securityflnstrum : 3 nd. ' X

- modify, forbear or make any accommodat

]

T the Note without - *
& -that Borrower's consent S O I e S W
' Subject to'a law which sets maximum [oan
an charges collécted of: 10 be collected in
oan. charge shall'be'reduced by the amouit -

! X 3 : k fi g "'. S . E
If enactment or expiration of .applicable laws has the effect of

rument qnehfo’r'ééabk according to its terms, Lender, at its option; "
ured by this Security:Instrument’ and may invoke any: remedies

on, Lender shall take the steps specified ir,i}hé‘second paragraph of:-

ity ,Ijirstr‘umén‘t shall be given by delivering it or by ..
ther method. The notice shall.be dirécted to the -
ender. Any notice to Lender shall be given by’

ender designates by notice to Borrower. Any notice’
iven to Borrower or Lender when given as provided -

ecurity Instrument shall be governed by federal law and the law of the -
on in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the
te conflicts with ‘applicable law, such all ) ' ' ’ ‘
which can’be'given ‘effect without the con
Noteare declared to be severable; 1. . N L 3
FERE Tow r 5e given | copy of the Note and of this Security Instrument:
Beneficial Interest in Borrower. - If.all or any part of the Property or any
neficial interest in Borrower is sold or transferred and Borrower is not'a natural <
erson) without Lender's prior written consent; Lender may. ; option, require immediate payment in-full of all sums
secured by this Security Instrument.. However, this option s ot be exercised by’ Lender if exercise is prohibited by
ederal law as of the date of this Security Instrument, i ; . T T e S
U I Lender exercises this option, Lender shall giv Borrower notice of acceleration. The notice shall provide a period
~of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by

-~ this Security Instrumerit. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any:

Instrument without further notice or demand on Borrower. T
“If-Borrower meets certain conditions, Borrower shall have the right to have
1 ontinued at any time prior to the earlier of: (a) 5.days (or such other period as
- applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this -
.- Security Instrument; or (b) entry of a judgment enforéing this Sccurity Instrument:Those conditions arc that Borrower:
-(a) pays Lender all sums which then w ‘

occurred; (b) cures any. default of an
- Security Instrument; including; but

obligation”
,BQr;ow v

ion under paragraphs 13or 17,

the date the'notice is=

n fully effective as if no a’ccelemlion hgd b



nder shall give niotice to Borrow, prior ] to zcceleration followmg Borrower's breach of.

Instriment (but not pri er pairagraphs 13and 17 unless applicable -
. law’ provrdes otherwrse) “The notice, shall specify: (a) the default; (b) the'action’ reqmred to cure the defuulr (cya date, not ]ess e
~“than 30 days from the daté the notice is given 1o Borrower, by whxch the default

-". 'on or beforc the date. specified in the notice” may result in acceleration

- Instrument to Trustee. Trus

of the Propeny The notice shall further.informn Borrower of the rightt stale after acceleration and the right to brm;_. a coun
~“action to assert the non-existence of 4 defaul any other fense of Borrower to acceleration‘and sale. If the default 1s not cured
_-on or before the date specified in the notice, Lender at xts option may ‘require immediate payment in full of al} sums secured by
. this Security Instrument without further demand and may invoke thep rof saleand any other remedics permitted by applicable
L= Iaw Lender s| .xll be enntled to collect_all enscs incurred in pursumg the rcmedtes provndcd in this p.xr.lgraph 19, mcludmg ;
. and costs of itl¢ ‘evidence.”: :
If Lender mvokes the power of sa Lender shall execute or catlise Tmstee to execute a written notice of the oceurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
" county in ‘whichany part of the Property is located, Lender or Trustee shall-'give notice of sale in the manncr prescribed by
; appllcable law'to Borrower andto other persons prescnbed by apphcable law. After the time required by applicable law, Trustee,
o thhout demand on Borrower, shali sell the Propeny at pubhc aiiction to the hrghest bidder at the time and place, and under the
: tenns de51gnated in the notice of sale in one or IMOT and in any order. Trustee determines. Trustee may postpone sale of
~-all'or any parcel of the property by publlc announcement at the ume and place of a ev1ously schedu]ed sale. Lender orits
= desi nee may purchase the Property at any sale S :
% 744 Trustee shall deliver to the purchaser Trustee's deed conveying the Propeny thhout :my covenant or warmmy expressed
.or 1mphed The recitals in the Trustee's deed shall be  prima facie evidence of the truth of the statements made therein. Trustee shall
B apply the proceeds of the sale inthe followmg arder: (a)to all expenses of the sale, mcludmg, butnot limited to, reasonable Trustee's

and altomeys fees, (b) to all sum €ss to the person or persons legally enmled‘

} 2 Lender in Possessron. Upon acceleratron undt.r paragrdph 190r ab ndonm nt of lhe Propcny, Lender (in person, by .

ugent or by judicially dppomted receiver) shali be entitled to enter upon; take possession of and manage the Property and to collect

“the rents of the Property lncludmt, those past due. Any rents collected by Lender or the receiver shall be apphed first 10 paymem :
" of the cOsts of management of the Property and collection of rents, mcludmg, but not limited to, receiver's fees: premlums on' .
~“receiver's bonds ‘and reasonable attorneys* fees; and then to the sums secured by this Security Instrument.* " . -

1. Reconveyance. Upon payment of all sums secured. by this’ Secumy TInstrument, ‘Lender shall request Trustee to
reconvey. the Property and surrender- this Security Instrument and all notes.evidencing debt secured by this Secumy

» shall r reconvey.the Property without warranty to the person or persons legally enmled toit for a.
fee' of not less than $5.00; Such person or persons shall pay. any recordanon' costs .

22, Substltute Trustee. Lender y from time 10 time remove Trustee an appomt a successor trustee to any Trustee,;

‘ ppomted hereunder. thout conveyance of the Propeny, the successo rustee shall succeed to all the m]e, power and duues
-conferred upon Trustee herein and by ap| 1cable law.

3. Use of Property. The Propeny is not currently used for agncullural nmber or grazmg purposes :
ttomeys fees shallmclude any attomeys fees -

24, Attorneys‘ Fees. As used in this Secunty Instrument and in the Note,
fawardedﬂby an appellate coun

=i~ Borrower .-




STATE OF OREGON: COUNTY OF KLAMATH:




