PELE R L i :

FREY % I SO [ S v
nts, bargains,: sells” an conveys: to trustee n
‘described: as:

tbg‘ether.\ug all and dular the tenem nts, hereditaments snd “sppurtenances: and--all. other rights. thersunto belonding or - in anywise
- reaifer appertaining, andthe rents, issues’ and. profits thereof and all fixtures now ‘or_hereafter attached to or used in. connec-'..
‘with said real estate. S ) : O A M bt e T 5 P : g
. .FOR:THE :PURPOSE.'OF. SECURING. | "ORMANCE . of each agreement ol grantor herein contained; and_payment of the
i (R Ll ' lars,-with interast_thereon according to: the terms ol a promissory
,1the final: payment . of; principal and ,i’nlerest'l\:ereol, i

“THREETHOUSAND.

“not sooner paid, 3 ; ‘ aniaMay £:-2005: ; ; ‘ 3 i iman A R Rl
-*iThe date of maturity of the debt.secured by this instrument is the date, stated. above, on which the final installment of said note
becomes due ‘and ‘payable. In the event:the within described. property, or_any. ‘part thereof, or any interest therein is sold. agreed to be
old.conveyed, assigned. oralienated by the grantor  without tirst:having obtained the written consent or approval of the beneficiary,
‘then, at the beneficiary’s option, all obligations secured by this instr t, ive of the  maturity dates:expresséd therein, or ::
herein, shall become immediately due and payable. - i : : B e S g

To protect the security of this trust deed, grantor: agrees. & 3 SR Ui ’ L
: ‘1. To protect, preserve ‘and maintain said: property in good I . grantin) Y- easement or: Creating any restriction thereon; (¢} join in any"
nd ‘repair; not o ] lish any. building i P or- other: a ¢ this deed or the lien or: charge
not to commit of  permit any waste of said propest, N ! ‘warranty, all or any part ol the property. The -,
i 2,5 7o complete _or - restore  promptly -and  in: good and . workmanlike | n__any reconveyance may be described as the ‘person- or:'persons
~ buildi “imp which may be constructed, damaged- or iegally entitled thercto, and the recitals therein ol any matters or facts shall -
‘destroyed thereon, and pay when due all costs incurred- therelor.. - e be qunclunve.‘ proo( of i the truthiulness thereol.” Trustee's lees lor any of the
e, 3, To comply Iaws, - ordi; 1 i . condi- - services mentioned in this paragraph shall be not less than' §5. ST
ns ‘and -resirictions alfecting said property: il the beneficiary so requests, to ™ »i. - 10. Upon any. delault. by grantor: hereunder.” beneficiary ‘may st any !
joinin ing_such - #i i pursuant to:the Unilorm Commer- time without' notice, either person; by agent or by a receiver to. be ap- -
“cial -Code as’ the beneliciary may require and to'pay for filing :same in- the . _pointed .by-a court,.and ‘without regard ‘to the adequacy: ol any? security - for -
proper public ‘ollice .or. oflices, well ‘as the cost ol all lien -searches made " the indebtedness hereby- secured, enter upon and take possession of said prop-
by ing _oflicers’.or s rching - agencies’ as :may :be. d ed - desirable- by : the erty or any. part _thereol. in ifs own name sue or otherwise collect the rents,
. EEERE : : - v : i issues . and *profits. including those past  due ‘and unpaid. and apply’the same,
... ..~ 4.- To. provide - and i in i build less costs and expenses of operation ‘and collecti [ ding r ble attor- -
now - or- herealter. erected .on the sail rerises agdainst loss or damage by lire = r[ey's fees: upon any’ indebtedness secured hereby, and in such order: as bene-
- and ‘such other. hazards as the beneficiary may irom ime to time require, in ticiary may . determine. [ U . . NER - ey
an’ amount not less than. §.: REREAS? L “written in 7 C11.-The entering upon and:taking possession ol said. preperty, the
3 H y,: with loss payable to- the latter; all collection of such rents, issues and . prolits. or the proceeds of lire. and other
ry.as s00n a3 'insured; . insurance policies or cornpensation or awards for any taking or damage of the::
i u uch insurance and to : “propert and the application: or release thereol “as aloresaid, shall not cure.or
deliver said policies to the beneficiary at least fifteen days prior to the'expira<~ " waive any: default or notice.of default hereunder or.invalidate any act done
tion “of ~any - policy “of :insurance . now ‘or hereaiter placed.on’’ id - buildings, ¢ to_such notice.”’ ' 3 Leln e N .
the 'beneficiary may ‘procure ' the same . at - granto 's i expense. /'The ‘amount "7} '12.:Upon delault’ by ‘grantor in pay of ‘any’ indebted secured
“collected under. any lire or other. insurance policy . ma. 'b'v:;"l"d. by beneli- " porepy or in his performance ol any. agreement hereunder, time' being ol the
" ciary upon-any indebtedness secured hereby and.in such, order:as’ beneliciary - ¢l 00 Lith respect to auch payment and/or.performance, the beneliciary may
may determine, or. at option of y-the. entire amount 50 d..or i G iare all sums secured hereby immediately . due and payable In such an
any -part thereol, ' may be released to grantor. Such application or release shall =y lnr "the - beneliciary at his election may p d to foreclo: his: trust deed. -
‘“not cure or.waive any delault or_ notice of delault_hereunder or invalidate any . . o equity’ as & mortgage or. direct the trustee to foreclose. this trust’ deed by
act done’ pursuant. to such notice. ; LU e s : nd sale, or may direct the trustee to pursue any other right or.
-5.:To keep: said premises Irec Irom construction liens and “to pay all . law or in equily, which the beneficiary may have. In the event - -
‘faxes. assessments ' and other charges that may be levied or assessed upon or the : elects to lorech by- advertisement and sale, the beneficiary or
against : said , property, belore any . part:ol. such _taxes, asses t3.and . other " pe (L tiee: shall exccute and cause to be recorded his written notice of delault
charges  becomne past due or delinquent and ‘promptly deliver receipts therelor = i his election to sell the ssid described real property 1o satisly, the obligation
- ‘fo beneficiary;* should ‘the grantor: lail to make ‘payment of - any sccured hereby: whereupon the trustee shall fix the time and place ol sale, give
., ments..ingurance : premiurns, . s or. other .charges payable by. g h “ motice thereof as then required by law and proceed to foreciose this trust deed
by direct: payment. or by providing  beneliciary. with lunds wit < 10: iy the manner provided in ORS 86.735.10.86.795. ’ S
make such’ payment. ‘beneliciery “may.- at' its option, make psyment g 3. Alter the trustee has commenced forec
and the amount so paid. with interest at:the rate set forth'in'the note ‘secured 1., nd at any.time ptior to 5 days before the date the trustee conducts the
hereby, together-with the obligations described.in paragraphs 6. and- 7.0l :th ale. the grantor. or any. other. person so privileged by ORS 86.753, may cure
[ trust deed. shall_ be .added to and become & part ol .the debt secured by ‘th Cthe delault. or delaults. 11, the delsult consists ol a ailure to pay, when due,
trust -deed. without ‘waiver ol any: rights arising from_breach of . any of the " gurns mecured. by~ the. trust deed, the' defsult may be.cured' by paving the
_covenants “hereof :and for such payme with' interest . as aloresaid, the prop- " enfire amount due at the time of the cure other than such portion as would
“: erty . hereinbelore - described, ‘as- well the . grantor, - sha, e bound . (0: the' ;' ¢ shen be due had no delault occurred. Any other_delault that is capable of
g extent that ‘they. are:bound for the payment-ol-the obligation herein being. cured - may.be’ cured by " tend ired under the
3 3 ° diately due and payable with obligation. or .trust _deed.. In any' case, in” ad n .to curing the default or,
out notice,and :the nonpayment thereo! ‘sh. nvll! ‘option ‘of :the:beneficiary.™ " g.iaults, - the tecting the cure shall- pay tothe beneliciary all costs
ender’ all: surns-secured : by. this: trust deed immediately - dueand : payabl and:: ne “incurred in’enforcing the obligation ol the trust deed .
t breach. ol _this trust deed. "5 . S i and :attorney’s fees not g the provided
S 6.-To. pay all costs, lees and expenses of this ‘trust including k 1 f o . B o Ny Gty : 3
"ol title search_.as well as the other costs and expenses o the ' trustee incurred’ '’ 74, Otherwise, the sale shall be held on the date and at the time and -
in’ connection .with or in_enlorcing this obligation and trustee's and attorney’s Jace: designated in the notice of sale or' the time 1o which said sale may
; lees actually incurred. : ¢ s LT N postponed . as_pravided. by Jaw. The trustee may sell said -property . either
o 7. .To appear”in: and:delendany ‘action .or- proces ngd ne - parcel or. in'separate parcels and shall sell the parcel or: parcels” at
aliect” the security. rights or, powers of beneliciary .or. trustee;, an 8 2 uction' to: the “highést” bidder for cash, payable at the time of sale. Trustee
action or 'proceeding ,in which:the beneliciary . or trustee.m. pDe shall . deliver: to the’ purchaser: ity deed in form as required by law conveying
any “suit for " the loreclosure ol this deed, to _pay all: cost the property so_sold, but without any .covenant or warranty, €xpress or im-
cluding  evidence: of ‘title_and -the beneliciary's or trustee’s "attorney’s fees: the ' plied. ‘he recitals in the deed ol any matters ol {act shall be conclusive - prool
amount ol attarney's fees ‘mentioned i’ this “paragraph.7-in all cases shall be ..ol the : truthiulness thereol. Any_ person, excluding the trustee, but including
* fixed “by  the trial court and ‘inthe ‘even! of -an-appeal trom any’ judgment or. " the. grantor and beneliciary, may. purchase at. the sale. . 3
. ‘decree of . the trial court.. grantor lurther agrees (o pay such . sum as;lhe ap —.: 15.:When trustee. stlls purzuant 1o the powers provided Lerzin, trustee
pellate ‘court -shall_adjudgde ble as the beneliciary's- or trustee's attor- " shall apply the proceeds ol sale to payment ol .(1) the. expenses of sale,; in
“ney's fees an such:appeal. B : g’ i 5 cluding the: compensation of  the! trustee ‘and a reasonable charge by trustee’s ’
It'is mutually agreed that I attorney, (2)- to_the obligation secured by the trust deed, (3) to a8l persons:

8.7In the event that any portion or all of ui{i pyopeily sh.
! iy H H Heiary sh

3 ¥
‘benefi

: " having tecorded ‘liens subsequent 1o the interest of the' trustee in the trust
T T “deed as. th interests may . appear in the order of . their- priority and (4) the' -
under the right ol o! R surplus, if. any, to the ‘grantor. or 1o his ‘successor_in interest. entitled to_ such
right. i jt.so elects. 10 require that all or any. portion ol the monies. payable:: - gyrplus. . e T SR 8
as compensation . for ‘such takingd, which . ore in excess of ‘the amount reqxgnd- ERp 16

% Ca Benelici may from time 1o time appoint ‘a. successor or. succe:
o, pay all ‘reasonable .cots. expenses ¢ p or. isors. to any. trustee’ named- herein Or.fo’ any Successor trustee appointed here-
incurred by 'grantor in such . proceedings.: shall - be ‘paid . to 'beneliciar, -7 under.. . Upon™ such. H and without conveyance - to- the successor
applied by it :lirst upon any 1 ble costs and exp and sttorney’s fees, trustee.: the latter sh b all title.. powers and - duties conferred

“bothin" the trial .and appellate courts, necessarily paid Jor incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment.

: y . in such pr di and the - bal, Iied - upon :the “indebtedness: " and. substitution shall be made by written instrument executed by beneliciary.
secured - hereby; and ‘grantor’ agrees, at ifs own expense,to take puch actions which, when : recorded _in" the mortgage records of the county or counties in
and . execute : such . instrumen shall ‘be  necessery obtaining -euch ‘eom- vhich the property isai d. shall be lusive prool ol proper appointment:

4 P I ,‘upon»‘ isry’s request. L e = of the successor trustee. BN + S ! e e K
. 9.°At any time and from’time:to-time upon: writien reques( ol bene- w1 2i 17,5 Trustee: mccepts | & trust - when this deed. duly eyecuted and’
iciary., . payment of - its -lees . and . presentation ol this deed and . the note lor - " acknowledged “is m public record “as- provided by law. Trustee is not™ -

endorsement’ (in case of lull reconveyances, for lation), without aflecti ligated to notilyany : party. hereto ol pending sale under sny. other deed of 7.

the_liability' of any person for the: payment_of the indebtedness, trustee may. . ‘trusti or of : any action_or’ proceedingin which_ grantor,” beneliciary or - trustee

() consent to the: making ol any map or plat ol said property: (b) join in: . shall be a party unless |uc;: action or proceeding is brought by trustee.

H : : ; ] " :
i oo Ko X that_the truitee L 0 is.on oetive: member of _the Oregon_Stote Bor, o bank, trent compony :

: L to " d “underthe laws’ of :0regon’ orithe 'United. Srates; o tith 10’ inswe Yitle 1o real
property of thiy stote bronches, Ihe:Unilzd Stotes or.ony. og_m’cyrihnre!, oF an. escrow ogent hicensed under ORS 69¢.505 10 896.585.




The grantor warrants that the proceeds of lha loan represented: by :the above described note and this tru:! deed ure' ! E
(a)* primarily for annror s parsonal, family. or: household purposes (see Importnnt Notice below), . .
b) lor an orgamutlon, or (evon it ﬂrantor is'a nafural peraon) are_for, business or commercul pu poses.

4

K Thrs deed applies to, mure: ‘to the benohf Y4 and bmd: all-par “heirs, legdatees, dewsees isteators, s.
personal reprusentzhvea successors and a.mgns. Tha term beneliciary shaill:mosn: lho ‘holder and owner; including pledgee, of the contract
socured hercby. whether or not dasa iary herem In conslrum‘ his deed and henover the context so requires, the mncx_lme
“the 1 and the neuter, and the si S . ;

Pubhc for Otegon
J -

nvarod 1 t0. you

Beneticiery i

sa_or. dostroy. this Trest Doad OR THE HOTE which It sacwres. Both

aslee file/instru-"
- or asfee/ il i




